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Summer Sees Only Slight Recession in Business 
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. emer president of Dominion Stores, discus- 
October Likely to See $3] sing the rumored amalgamation of 
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Immediate Addition to Al- Shareholdérs Said = ‘s 
























































































































Position to Get Nine Net profits of the consolidation in cit 
goma Plant Planned to nxious to ‘icipate~ 
28 Per Cent on the first year, it is expected, will show Meet Forecast A Partic Shs ee 
. ESS men generally have; , Investment wa: = arn -— oo ar D d 120 More Latey aaa 
USINESS g levels for the component com- eman aay 
m astounded by some of the panies reported last year, partly due ¥ Results it 
















tions of the investigation into} Laura Secord Candy Shops com-/to the use by Dominion Stores of the From Our Own Correspondent . i Va ae 
tivities of the Amalgamated |mon dividend will be raised in Oc-|new Loblaw warehouse, which is the| MONTREAL._Th t of A fecling is sald. 60, existe 
Gouna in Ontario. Direct-| tober to a point where it will be prof-| largest of its kind in the world. The legal action soancaiian se: ‘senethiog the shareholders: of On an 4 









‘by Seay te a i thie minds” 
a € saternity, 8 organ- 
a ization attempted to bring the 

~ plumb ae the province into a ring. 
‘pecording to evidence that has 
to light, the ring has 
to enhance the profits of 
J plumbers by fixing prices 
70) working conditions. 
‘has attempted to put across its 
ac’ y methods that—whether 

are or illegal—do not con- 
rm to desirable and proper busi- 
standards. There have been 


itable to convert the preferred stock | warehouse in question has facilities 
into common. This is learned from | sufficient to take care of the require- 
an official source. . ments of both companies and to pro- 
The preferred is convertible into| vide for the anticipated increase of 
common on the basis of three com-| business for several years to come. 
mon — 9100 eae The pre- 
ferred is par value and the rate 
K 7 per cent. The present rate on SMALL HOLDERS 
the common is $2 per annum, or the 


ferred. It is believed that the new| SELL GOODYEAR; 
an increase to9 per cen for thenole.| PROFITS ARE UP 


ers of the preferred who convert their 


like $9,000,000 and the need for im- 
mediate financing to enable the Al- 
goma Steel plant to manufacture 
larger steel rails, are the reasons 
given by President Frank B. Common 
as to why the corporation undertook 
a mc of settlement with the Al- 




































gom Central Railway bondholders‘ 
mittee. 

The complete text of the agree- 
ment which was announced a few 
weeks ago, together with a letter 

from President Common and a copy 

of some proposed amendments to be 
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wations of threats, sabotage and | holdings. : , - 
Beas : unwarranted interference with Assuming that all of the prefer. Stock Held in Stronger _— She company # sanaal meet- Se ie ee he eT 
he business of independent plumb-/red will be converted, the only capi- Han shareholders of the corporation this shied testes cou ay A --- “eummer was the slackening in the Tomebile Sy aden tons mn the textile le ines. 
inwright Field o> These allegations are now being | tal obligation of the company will be ds Than Ever week together with the company’s a ane easton ‘The Toon cont steel industry ves aeetinin ia tee Sool oto veien ream ‘and the Someta of crude | Pose, 


~ > 

rubber and petroleum indicated preparations for continued heavy production in the tire and oil industries. The construction industry ining and distribut 

was active t h new business obtained in July was not so large as in June even after making allowance Ser sonnenal tondension ee with N: 
Carloadings especially in the Eastern division are making a good showing compared with last year. See page 15. 


Whatever the report of the 

nissioner appointed by the Min- 
rr of Labor to investigate the 
it may be taken for granted 


55,790 shares of no par common Before 
stock. Originally, there were issued 
$750,000 of 7 per cent convertible 
preferred of $100 par value and 35,- 






annual report which is reviewed 

elsewhere in this issue. 
Furthermore, although there has 

been no official statement to this ef- 
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Company, of has 
statement. 





ad slush pits have been 
2 built, water wells have 
is) been secured. Pumps: - 










The recent decline in Goodyear 
Tire common from around 250 to 300 



















rs t public opinion will either put it|000 shares of common of no-par/jas been induced by sellin ‘ 
A g_on the} fect, “T , » 
wominent contractor to Gt of business or bring about a|value. As at September 30, 1928, part of a number of small holders. | stands that & the apeacsiane oe op Bell e ephone ( 10 STANDARD STEEL 
equipment. e 7! ees = — eee a 2m case veers = o substantial blocks of stock have} proved by the directors of the Lake - TO SPLIT COMMON 
urchase, eighty heres i seaterred und 36,710 shares of com.|°2me out, The larger holders—those| Superior Corporation is passed by 


who are in close contact with the 
— of — ae not sel- 
. ers; on the contrary they are ac- 
Th No Prior cena cumulating the stock at the existing 

e company is without any mort-|jow Jevels. The range for the present 
gage or other indebtedness, ranking year has been between 232 and 337 
ahead of the capital stock and the! with the drop on the present move- 
balance sheet as of September 30/ment having carried it down once 
last, revealed a strong liquid posi-| more from the peak to as low as 295. 
tion, with working capital totalling | There are reported to be still some 
$552,303, against total assets shown | selling orders for small lots around 
at $1,274,009. The working capital/ 309, but insiders are of the opinion 
had grown in a year from $331,751,/ that these will be absorbed without 


uth-east of the famous 

ae to' drill: eo 
“per share be a i. 

pportunities. - 


TERS LIMITED ‘| 


~ TORONTO, ONT; | | 


the shareholders in October, the 
company will immediately proceed 
to issue new common shares to share- 
holders in the form of stock rights. 
New Rail Mill 

The main purpose for which these 
funds would be put, would be to re- 
imburse the company for paying off 
the income bonds which fall due 
in October, and to provide funds for 
the immediate erection of a new 
rail mill at Sault Ste. Marie, which 










mon, 570 shares of preferred having 
been converted. 


_¥T WOULD. be fortunate if this or- 
*/, tion were oe in the bud, 9 
Bt it is apparently regarded as 
but the first step in an organization 
; ee : large part of the con- 
struction industry. 
By its activities the public has been 
given a further impression that busi- 
ness is crooked; agitators have been 
: an example which they will 
ae ish as typical of business as a 
_ whole; and many innocent and inde- 





Offer Shareholders | ons For 1 Basis), z.».xtiiitusemisas 
New Stock at $125)" rici"verin os Saas 


Privileges 











Issue of 120,000 Shares 
Will Bring in ~ Loblaw Sales 
$15,000,000 


The directors of the Standard | pany was in its 
Steel Construction Company held a/efforts were being 
meeting in the late afternoon of|it in a commanding 

Such ‘a pe 
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sagen business men have suffered f 

eect Business sae promis from un- Profits ro the ian pee tone ~ = on ae hi : a Tb rails which it fe sensu mil in TAKE Sales of Loblaw Groceterias pee oo 7 fe a aan ened and _ 1 
i iti ; i . . roviding for a split in very 

ee ene eee. and liberal allowance for deprecia- soca on ald see aaene! ainted the very near future be required by BOARD TAKES OFF ER Co. for the four Weeks ending eonrmen, stock ome basis of 8 for 1|that would be written off has 


July 27th, 1929, were $1,320,216 
as against $1,076,602 for the 
same period of 1928, an in- 
crease of 23%.. Net profit for 
the ‘same period in 1929 was 
$60,747, as against $23,938 for 
1928 period. - 






the Canadian railways in consider- 
able quantity. 

In order to provide for this in- 
crease in capital stock the share- 
holders at the annual meeting will 
be required to authorize an increase 
in the authorized capital stock of 


and to give the preferred share-|So treated. . 


holders conversion privileges. After considerate res 
The capitalization of the company }shareholders came into the 
at the moment consists of 10,000 |some extent in April, 1927 
shares of Class “A” cumulative re- | common stock was chai 
deemable preference shares and 15,- shares of $100 par. 
000 shares of common stock without | 000 shares a : 


tion $4.28 for 1928 and $3.54 for) with the actual position of the com- 


1927. pany. Earnings currently are not 


t is understood that profits have : : 
bebn even better in the current year the ae * the ae —S likely 


and that probably $6 per share will/tg be the case uring the coming 
be shown on the amount of common / autumn. The deficiency in this re= 
at present outstanding, after all) snect just now is largely seasonal in 









be and are, in most cases, constitu- 
ents that bring benefit eventually, 
not only to business, but to the con- 
suming public. Under certain cir- 
cumstances, agreements to fix prices, 
‘to curtail production, to pool ideas, 


Company Will Spend $160,- 
000,000 Between 1930 and 
1934, According to 
New Estimate 
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llot. basi d to d be: . aie es ; nO par 7] 
op thine tinatsoat feet ‘Some, charges excepting preferred «tock | its character, ‘The various motor| the company of from 400,000 to From Our Own Correspondent The increase is due to nominal or par value. Two thousand | thus being on a a : 
\ eff ‘oo the ublie and net. earnings ithe ‘report. for the chataging thait aden ioe pole: whe fall text of President C pathy eee sae ag Deore rewlie holder “of prefer ben Pa rivento eockioleane 
im r effect i : c t so soon as a om- bei Ss were abnormal, n ers erence 8 -as a ; tock! ‘e 
- P mon’s statement to shareholders is beenhy ee eee et ell to the establishment of Seale bonus and the balance of 13,000 r shar 


offered to shareholders of the Bell 
Telephone Company at’$125 each, in 
the ratio of one new share for each 
five shares held as of September 6, 
1929. Notice to this effect has been 
sent out by Charles F. Sise, president 
of the company. 









as follows: 


With reference to the enclosed notice 
calling the annual general meeting of 
shareholders of your company your 
board is pleased to report that, sub- 
ject to your approval and the approval 
of the holders of the bonds of The 


Ni upon iss as a whole. But each 
and oo of these is capable of 


“ug eon. hen are abused all 
ae suffers. Business men who 
y= «may have carefully refrained from 
- entangling themselves in nefarious 


1 alliances feel the repercussion of ac- 


— year will be available in Oc-) these are being placed in increasing 
ober. numbers, as will most certainly be 


The company has a substantial, 
but not. a controlling; interest in oe =o yA oo ee of 


Fanny Farmer Candy Shops, the Ready Market Output 
other O'Connor company, which op-| Goodyear Tire has a ready market 
erates in the Eastern States. The| for its output at all times, handling, 


were sold to the public at $30. 
Under the provisions for the rear- 
rangement of capital there will exist 
35,000 shares of preferred stock as 
there is to be 1 new preferred share 
for the holder of every 2% shares 


ness in the new warehouse. For 
the same reason the net profits 
to date are much in excess of 
the previous year, being $143,- 
193 for the period from June 
1st to July 27th, as against 











































: : : ; | Cleveland chain, established about a oe : a‘ ? 
i _ tivities that undermine public confi- ’ ; as they do, 94 per cent of the total | Algoma Central & Hudson Bay Rail-| -This is the fourth time that rights $46,601 for the same period of of new common, and 120,000 shares 
tactive ‘| dence in business methods. ell: toi aoe ave, ceemeane business of that organization. Sales | way Company and of the Algoma Cen have been offered to shareholders 1928, of common. As earnings ef the com- 
ells, 17 . *“* * ta eee ‘ cohen Rit ome York of tires to the motor companies, how- | tral Terminals Limited a settlement| in the past ten years, other offers pany currently are reported to be 
’ ‘| ever, is the lecst profitable part of | completely releasing your company | having been made in 1922, 1924 and | statisticians can see no prospect of | running at the rate of $15 per share of 1928 amounted to $: 


O GROUP of business men have 
any right to attempt to do busi- 
ness by unfair means; to try to sub- 
stitute blackmail, racketing, sabot- 
age, unwarranted price agreements, 
ete, for economic production and 
ssive salesmanship. Those who 
bey the rules that make for 
honesty and high business standards 
are deserving of whatever punish- 
ment the law may mete out to them 
and they are deserving also of the 
loss of the goodwill of the public. 
The law distinguishes between tlfe 
guilty and the: innocent. . Public 
opinion finds it harder to be quite 
as discerning. Because of this, many 
innocent business men unfortunately 
suffer from the wrongs of others. 


NG CO., LTD. TRYING TO BUY : 


locations 
does not 
r-field 


s&Co 
She: 


from all liability for the principal and 
interest, accrued and to become due 
under its guarantee of the bonds of the 
two above mentioned companies, has 
been arranged. 


Ce een weeees the company’s business. Placements 
ress. The Fanny Farmer senleated with domestic dealers is the paying 
stock gradually is being extinguish- po . — en =“ this is 
ed by purchase in the open market. throughout cannes gaeaeel is 
Laura Secord preferred stock is} ‘he company, it is anticipated will 
callable at 110, but notice of redemp-| show at least $25 earned on the com- 
tion does not nullify the conversion| mon stock in the current fiscal year 
privilege if the conversion is made| which will be brought to a close on 
within 60 days of the notice of call.| September 30. This will compare 
Fluctuations Slight with slightly more than $16.50 earned 
The preferred stock was offered in| in 1928, when only 5 per cent plus a 
December, 1926, at par and accrued| bonus of 1 per cent, was paid to 
dividend by A. E. Ames & Co., and| Shareholders. Not only is there to 
Dominion Securities Corp. There | be a split in the stock at the annual 
never was any public offering of the | meeting in October but those close 
common but it was listed a few|to the management look for a sub- 
months later and the initial trading | Stantial increase in the dividend. 
was at 26. In the last week the| Market followers of Goodyear Tire 
stock has sold to 53 on rumors of the | Stock—men who have been right in 








1927 on the same basis as the present | ,4y considerable abatement in the | on the common, the company should 
issue, namely, one new share for | Gemand for service, local and long | be in a position to pay a dividend of 
each five shares held. : distance, and the five years from | $3 annually on the new preference. 
Sale of this stock will provide — 9 January 1 next are expected to re-| No dividends can be paid on the 
proximately $15,000,000. Proceeds | Guire @ gross outlay substantially | common stock, according to the pro- 
are required for new construction ng in excess of the total investment/ visions of the company’s charter,| orease in 
care for additional business a -| built up in nearly 50 years’ opera-| unless, after provisions for such divi- 
ing from the greater ee ac- | tions. dends, net current assets are at least 
tivity prevailing in ae ws tng Net Outlay $100,000,000 equal to twice current liabilities, 
the increasing use ae: Senapeene nee Of course, from this estimated Total net earnings of the com- to: 
eee oe ee er gross outlay in excess of 160 mil- | pany during the current fiscal year 
th Men per es agen lions, is to be deducted the plant to | are expected to run in the neighbor- 
Subscription rights to the neW |i displaced, approximately 60 mil-| hood of $250,000, which will com-| nq 
stock expire on Friday, November /ji,n5 leaving for the five years net | pare with $137,000 in the previous 
1 next. Payment for the new shares | saditions to be financed of some- | year. It was in November last that ; 
must be made in three installments of | wnat more than 100 million dollars. | the additions to the plant came into ee 
$40, $40 and $45 a share, due Nov-| ‘The first move to provide for this | commission, which practically doubl- te ee 
ember 1, February 1 and April 1 of | ,aqitional expenditure took place | ed its capacity, and since then the England Needs Hay. 
next year. last March when $15,000,000 of | output of the concern has been on @/ (Canada’s rts of h sew 
Interest at the rate of five per | Goris “BR” first mortgage bonds were | greatly increased scale. Further/and Wales this year. : 1 


against current liabilities ; 
pele. a working capital: 































As stated in the enclosed notice of 
meeting you will be requested to pass 
a resolution ratifying and confirming 
the settlement. 

For some time past your board has 
had under consideration a programme 
calling for extensions to the plant of 
the Algoma Steel Corporation, realiz- 
ing that such extensions are essential 
to sound progress and for the protec- 
tion of your present interests. How- 
ever, the obligations of your company 
under its guarantee of the principal 
and interest of the above-mentioned 
bonds and the disadvantages and risks 
of probable litigation resulting there- 
from rendered satisfactory financing 
impossible, 





























































i ividend. their judgment in this respect in the] The committee representing the ting to $1.15 a share will : ; : heavy, owi he 0} 
_ ONTARIO EDITORIAL SUPPORT WWibas racre oseet common stock | Past—give it as their opinion that | bondholders notified your company that eet on the 7 ture Smatall- [eeennen othe Cartas Beaten one Cae ay ‘eaportanh coders tor test istaea Country, according tens ‘ 
esting. Geological HE Canadian G 1 Contract- : the shares at current levels are great-| U"!ess @ basis of settlement of the hei tive | 20a It was realized at the time that | ot impo : : | by the Department of Trade 
rah seen weenere _— has not been an active one on the ] d lued. Th te cil guarantee were arrived at prior to ment payments from t eir respective this sum of money would only cover | &@ new departure, which will, no merce from Harrison . Wat: 
OSBO : ; ors has recently been formed/Toronto Exchange, it has come/!y un the os ° e greater propor-| October 1, 1929, on which date the|due dates to April 1, 1930, which expenditures up to August and that | doubt, expand the operations of the! .4i., Trade Commissi rm 
a RNE, Manager as an oes to ee. in-| through the various market rese- es ~ . a os ee eutetending macesne bends of your etme will zoe = at oda aa = (Continued on page 2, col. 3) company to no small extent. He points out that thie | is 
terests of a group of construction | tions of the present year with only pany are due, legal action wou é| the final installmen .85 a share. 






taken against your company for ap- 
proximately $9,000,000 arrears of in- 
terest on the guaranteed bonds, and 
that action would at the same time be 
instituted to restrain your company 
from paying such income bonds at 


slight fluctuations. The opening| the history of the company, much of consecutive short hay crop in onglan 
price in January, when the market |it having been bought outright as®an muenteen 

was strong, was 41. In April, the|imvestment. The floating supply is 
price was 40, which was the low for extremely light, which aids in the 


the year. The preferred has ranged|decline when sales are numerous. 


The stock will be issued as of April 


fe 00, and eilde Amiri 1990, X ports From Carling’s 


The terms of the issue have bccn 


at nthe ggg Ay age This Year Declined 


companies. They have set forth their 
objects in a letter quoted by a num- 
ber of papers. They hope by public 
education to hold the Canadian mar- 
ket for Canadian contractors; to raise 










































the status of the general contractor; | from 120 to 149. Conversely this situation will assist} maturity. ’ 

nal to make the public think of the mem- : in a pronounced advance so soon a8| yoy are aware that your company |recent amendment to the company's 
bers of the association as a distinct Calgary Plant Ready Oct. 31 the market for the shares takes a guaranteed the principal of approxi-|charter, whereby the authorized cap- Admiral, Oil. «41 
group. No objection can be taken! The Calgary plant of the Manitoba turn. There are reported to be st] mately $15,000,000 of railway and ter-|ital stack was increased from $75,-| - to er ent Agnew-Surpass . . . 


-heure 


Brazilian . . « « 
Be 



























































































to ‘any of these aims and the group| Rolling Mills, Ltd., will be in full oper- least 1,200 less shares in the hands| minal bonds, maturing 1960 and 1962| 000,000 to $150,000,000. ll Phone . « 6 © 
are to be commended upon having| ation by October 31, it is stated. The|of brokers than were similarly held | respectively, as well as the interest on Rights Worth $9 , a Burns & Co. «= + I 
selected paid advertising as a means| plant will cost $500,000. at this time a year ago. those bonds to maturity, that ame type At the current market level of | Apprehension appears to exist in effected at a considerable loss, are | Beauharnois ... 4 
to tell their story to the public. nee penny $9,000 ag Pow) eee $180 for the stock, the new rights | some quarters over the permanence | now made at a profit. This has veen| pics... 4, 9 
Apparently, though, the general e holders claim that’ such interest is|ate worth approximately $9 a share |of the — —. recently = = a prom eg of a bot-| B.C. Power... 8 
; contractors pl W d Hi t I P t tl yable b *,and|to Bell shareholders. inaugurated by Carling Breweries, | tling plant in Montreal at an approxi- . 3 
strike in the this and pantalla oes mind in S or O e To S thet while on additional $750,000 of This additional issue of stock |and for this there is substantial | mate cost of $200,000. The plant has Geemncnce Fees 
he di certain questionable methods of . (Continued.on page 2, col. 3) brings the outstanding amount of |foundation. The company last year|been in active operation since the| Can. Hydro. . . 13 
s the discovery molding public opinion. For it seems ° © stock of the company up to $72,340,- | had net profits of $420,313, after de-| first of the year with advantageous eo eee ni aS ° 
Mountain Boy that they intend not only to try to ain in 1X on S 500. Furthermore, the company has | preciation and income tax, equal to/results. The beer is shipped in bulk) Conn. Cotton >>. 3 
f thi : a y vd k Market funded debt of $56,434,094. $2.60 per share, while the stock was |from London in specially constructed | Canada Paving... 5 
” ee _ a ree but to mold the ny EE Oc . "Big Programme Underway on a dividend basis of $2 per annum. |cars of 6,000 gallons each, the meth-| Cepital Trust. . 5& 
n usual interest moiders of public opinion. From Our Own Correspondent 5 ; ; ‘ : : , : : Canada Can... 5 
ayy ; : i t th this new is- od reducing the freight charges to|c s ,. .”.’-: 
omising proper ee MONTREAL.—While no definite | payment of preferred dividends, left USTRIAL STOCKS |: ae ar ane ie eae The ae — bape porate syn Pose $e. e sees 
” T IS stated on behalf of the con-| figures have yet been published, it} a balance of $152,554, or the equiva- 20 IND = P ee : net earnings and dividends up to Buildine P Completed | Can. Bronze 9 
hee I tractors that they do not think it > andershoed that earnings of the lent of $3.05 a share on the outstand- MONTHLY — = i laa a ral poate The Gana” weal . nro- Dominion Trust « 5 : 
is either advisable or necessary for| Windsor Hotel, Limited, for the )ing common stock. Apr. to Doe. '28 1929 August | renewal of plant for the five years — : oe 2 sontiguayee of gramme is ‘now practically com-| Ditchburn Boats. 2 ‘ 
to cover in detail the technical | first six months of the current fiscal Large Tourist Trade 1929 to 1933 inclusive was $120,000,- | these eapmenté. On the contrary, in| Pleted. As the property is free from Dom.-Scottish ve 2 \ Tor, Elevate ; 
methods used to achieve their ob-| year ended June 30, a fo, the While the earning power of the 000. recent months, the export trade of |°bsolete equipment, maintenance | Ford (Canada) 12,15 West Steel... 
ve. But they seemingly admit ene es those for the property is largely influenced by the The principal items, for some of | the company is said to have been cut charges in this connection over ‘he| Federal Grain. . 9 West. Grocers . « 
t they hope to influence editorial | same period in 1928. tourist business it is felt that there which orders have already been |hetween 80 and 90 per cent, due to | next few years are expected to be MINES : 






Room rentals, restaurant business, 


ents b 
Fa epee toe and all other departments of the 


insti —|placed, are as follows: Montreal, $ ont American au-|COmparatively small. Storage ca- 
instinct. They say: placed, ar the vigilance of the Americ 


is a growing tendency towards en ns ; A 30 Man. Basin ; 
$29,853,000; Toronto, $28,464,000; | thorities at the border. pacity is. sufficient to provide for) BxP%* * «°° - a8 


more stabilized earnings. There has 



































































































ew, “ . ° . derstood to have shown : ° ° py! . es : : oc e « oo St Rieke 3 4 eee 
otentialities of Suffice it to say that there will| hotel are un been a large influx of tourists into ————~ | other cities and towns of more than f the friends of the |4ny anticipated increase in business| Barbara-Marsh. . 31 Noble Five  . = « 
oo be newspaper advertisements in the| gains in the first half year, and cur-| 171+ pea] durin this season, and ememmntea lephones, $30,539,000; places seen -8. See 1 that the diffi- | Over the next five years. No diffi-| B.-Hollinger . . . 30 Noranda.".”. 
nion, represent ; 6 oo t bookings indicate that this sat- ing ’ 2,000 telephones, ,939,000; p company seem to feel that t . : ? : Cent. Manitoba. . 25 8S 
eal ionee We ; engl in uential dailies across Can- ren _ ee tion will, Sentinus. current earnings of the Windsor ___| of less than 2,000 telephones, $12,- culty mentioned may be altered | culty will be experienced in storing Conk. antohn Shorsls-Ceetag ae 
eB xis which will not only tell our story F rth y st is said that the liquid | Hotel prove that it is getting a good 000,000; and toll lines and repeat | within the next few months, but only | Product until properly aged. _ | Gem Lake . >. . 24° Shatford Basin . - 
omplete infor- - the public but will secure the edit- = 7 the aameee ne beet share of the business. : —— | equipment, $25,380,000. a definite lifting of the embargo| It is interesting in this connection Gold Seal Pe 3 San Antonio “an 
co-operation of the newspapers | Position | ‘t ood aad ae lien for The management is reaping the The extensions for 1929 alone will | would, in all probability, stand be- to note that there are now about 40| Hovey..; + + - + $1 “Telluride * * * 
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: » are offering $194,215 of five per cent 


Priced 
up to $20 Zz 


BROCK HAT 


Wherever Well Dressed Men 


Congregate 


Made by WOLTHAUSEN, Brockville 


Hatter to gentlemen for 
over 50 years. 


OFFER WELLAND BONDS 
Dyment, Anderson & Co., Toronto, 


: ponds of the City of Welland maturing 
: 1980 to 1949. The City of Welland 
- with a population of 10,054 has a tax 
rate of 40 mills:and an assessed value 


* 
? 
4 


eet ate eS eee 


‘Salesmanager 


An established financial organization 
desires to secure the services of a real 


producer, one 
—who can sell . 


of $9,360,390. The total debenture debt 
of the city, including the present issue 
and less sinking fund of $471,476, 
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BELL TELEPHONE CO. 
OFFERS SHAREHOLDERS 
NEW STOCK AT $125 


(Continued from page 1) 
additional capital would then have 
to be raised. 5 Y 

About the time of this offering, 
Parliament approved of the com- 

any’s capital stock increase to 
$150,000,000. The proviso that any 
additional stock increase would have 
to be approved by the Board of Rail- 
way Commissioners was not looked 
upon in a favorable light. 

It was felt that the company 
should not be under any such re- 
strictive measures in raising -new 
capital to provide for its expansion. 
Accordingly, there has been much 
interest as to what form new fi- 
nancing would take this fall. The 
attitude of the Board was another 
matter which gave rise to specula- 
tion, as the decision of the Board 
would have a vital bearing on the 
future of the stock from a market 
point of view. 

The fact that the Board has acted 
in a manner, which indicates that it 
does not intend to hamper opera- 
tions of the company in raising new 
capital, can only be regarded as a 
strengthening factor in the outlook 
for the stock. 

The cost of the new money to the 
company, through the present issue 
of stock, works about at 6 per cent. 


amounts to $2,104,667. Bonds maturing | While it might be said in some 
from July 1, 1930, to July 1, 1939, are | quarters that this money could be 
sold to yield 5.25 per cent and those |rajsed at a lower figure through the 


maturing from 1940 to 1949 are sold 
on a 6.20 per cent yield basis. 


— who can train salesmen 


—who can and will make money 
— who seeks a permanent connection. 


To such a man an attractive salary 
and participation in profits will be our 
proposition. He may make his head- 
quarters in either Montreal or Toronto. 


The security to be sold is one of the safest 

_ investments on the market. 
dividends. The Board of Directors of the 
company includes leading Canadian finan- 
cial, industrial and professional men. 


For a personal interview forward sketch of 
past record and such data as will outline your 
character and ability. 
. number. - Address Box 178, The Financial Post, 


Also give telephone 


1070 Bleury Street, Montreal. 


Members of our staff have been advised of this 


advertisement. 


“\~< @ enn ore ee Se Bey . 
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A Sound Investment 


It is paying 


sale of bonds, it is doubtful if any 
material saving could be effected 
through that channel. The present 
state of the bond market is not 
conducive to the ready ‘sale of 
bonds, even those of the Bell Tele- 
phone Company, and after the pay- 
ment of underwriting charges, etc., 
it is not likely that the difference 
would be material. 

Nor do the present shareholders 
cut a “melon.” Those shareholders 
who have bought stock during recent 
months will get only a moderate re- 
turn on the basis of one new share 
at $125 for each five held. Taking 
the purchase of ten shares, at a 
price of about $175 a share, the in- 
vestor would make a total outlay of 
$1,750. He can now purchase two 
additional shares for another $250, 
or $2,000 in all. On this $2,000 in- 
vestment, he will get an annual re- 
turn of $96, or 4.8 per cent. 

Those shareholders, on the other 
hand, who purchased their stock as 
an investment and have held on year 
after year,’ stand to benefit. The 
rights on the new stock are equiv- 
alent to an additional dividend of 
nine per cent. This is far from be- 
ing a “melon,” and is insignificant 
in comparison with the record of 
many other Canadian stocks, which 
over the past year or two have been 
split or had the dividend increased. 

The decision of the management, 
and approval by the Board of Rail- 
way Commissioners, of the issue of 
additional stock, should have a good 
influence on the stock. While Bell 
Telephone stock is generally regard- 
ed as an es issue, there 
have, at times, been bursts of spec- 
ulative interest. This has not been 
the case for many months past, and 
though American telephone stocks 
have advanced appreciably, Bell 
Telephone stock has shown little 
change. 

The confidence of the investor, 
however, will be strengthened by the. 
announcement of stock rights and it 
is likely that in future there will be 
a more active investment interest in 
wd company’s capital investment 
stock. 


STOCK RIGHTS 
FOR SUPERIOR IF 
PLAN PASSES 


: (Continued from page 1) 
interest accrues yearly the present 
earnings of the properties, applicable 
to such interest, are only about $218,- 
000. The amount of arrears of interest is 
thus increasing at thé rate of approxi- 
mately $532,000 per year. 

The validity of the guarantee is un- 
questioned but doubt has arisen as to 
the time when payment of the accrued 
interest is enforceable. Opinions of 
outstanding counsel have been sought 
on the subject by your directors, These 
opinions are lacking in unanimity, |! 
some of them being to the effect that 
the arrears of interest are not yet due 
while others are to the effect that the 
arrears of interest are now enforce 
able against The Lake Superior Cor- 
poration. Those counsel who are. of | 
opinion that the arrears of interest are 
not yet payable under the guarantee 
have advised that the point is not gree 
from doubt and that a settlement is 
manifestly advisable. 

Influenced by the uncertainty as to 
what would be the outcome of a legal 
action, the impossibility of arranging 
satisfactory financing until this obli- 
gation has been finally disposed of, the 
prejudicial effect of any litigation on 
financing plans of any kind, and the 
grave effects of a possible unfavorable 
decision, your directors were unani- | 
mously of the opinion that, rather than 
further delay necessary extensions and 
risk all on a decision of the court on 
a doubtful point, a final release of this 
obligation should, if possible, be ob- 
tained, if a settlement on satisfactory 
terms could be arranged. i 

It is possible that in the near future 
the Canadian railroads will follow the 
recently adopted practice of the prin- 
cipal United States railroads and re- 
quire heavier rails than the Algoma 
Steel Corporation is presently equipped 





| that company being limited to produc- 
ing a rail of a maximum weight of 105 
| Pounds. If only for this reason, it is 
essential that financing be arranged at 
| an early date to provide for extensions 
capable of producing heavier rails and 
| other necessary extensions. A release 
from the obligation under the guaran- 
tee is therefore of vital importance in 
order that arrangements for ‘such- 
financing may be proceeded with 
Having regard to the legal advice re- 
ceived by your company and to all the 
circumstances referred to, your board 
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Depreciation Charges 
Slash Good Showing 
of Lake Superior Corp. 


Annual Report Shows High 
Earnings from 
Operations 


From Our Own Correspondent 

MONTREAL. — After setting 
aside nearly $2,400,000 for deprecia- 
tion, the subsidiaries of Lake Super- 
ior Corporation (exclusive of -Al- 
goma Central Railway) shows ‘a net 
gain for the year of $175,212 as 
against a similar figure last year of 
$8,593. Net earnings from opera- 
tions of all subsidiaries’ (exclusive 
of Algoma’Central) amounted to 
$3,933,940 as against $2,118,683 a 
year ago. The report covers the 
twelve month period ending June 30, 
1929. All the company’s subsidiaries 
included in. the report show an op- 
erating profit for the year, but after 
payment of, interest charges and 
write-offs for depreciation there is 
little better than $5,000. left for 
shareholders of Lake Superior Cor- 
poration, 

Looked at from the point of view of 
previous year’s statements, the show- 
‘ing is a remarkable one, but looked 
at from the point of view of Lake 
Superior Corporation shareholders, 
the report indicates that profits are 
still far from sufficient to care for 
interest on the income bonds, let 
alone meet any obligation there may 
be in regard to its guarantee of the 
Algoma Central Railway bonds, or 
to allow for anything to be left for 
the shareholders of Lake Superior. 
It must be remembered, however, 
that this result is after abnormal 
sums have been charged off to de- 
preciation. 


Algoma Sales Jump 


The most important subsidiary of 
L. S. Corp. is Aigoma Steel, and for 
the year this company shows total 
sales of $18,799,301 as against simi- 
lar item last year of $14,740,614, an 
increase of 27.5 per cent. Net earn- 
ings increased 88 per cent standing 
at $3,494,367 as against $1,854,085 
a year ago. It is reported that at 
the close of the fiscal year the com- 
pany had on its books, orders 
amounting to $5,606,651 as compared 
with $3,277,183 at June 30, 1928. 

Although this showing has only 
been exceeded three times in the 
company’s history, there is little 
left for distribution on Algoma Steel 
shares after the company has made 
its write-offs for depreciation. This 
year the company has appropriated 
out of earnings, $1,000,000 for gen- 
eral depreciation; $100,000 for re- 
serve for rebuilding furnaces in No. 
1 open hearth, and $1,185,500 to par- 
tially provide for general deprecia- 
tion under-accrued in prior years. 


This leaves a balance for the year} 


of only $2,583. 


Subsidiaries Proper 

As far as Algoma Steel Corpora- 
tion’s subsidiary companies are con- 
cerned they have 4ll had good years 
due almost entirely to continued ac, 
tivity at the steel plant. Fiborn 
Limestone which supplies the par- 
ent company with limestone, showed 
earnings from operations of $34,253, 
which after deducting depreciation 
charges leaves a net gain of $15,516. 
This comparés with similar figures 
of $17,246 and $3,311 in 1928. 

The two subsidiary coal companies 
of Algoma Steel were both in a bet- 
ter position. Cannelton Coal & Coke 
Co., which mines coking coal for the 
company at Montgomery, West 
Virginia, shows an operating profit 
of $82,095 which leaves net profit 
of $28,953 after deducting interest 
and. depreciation. The last year’s 
figures were $7,387 and a net deficit 
of $42,677 respectively. Lake 
Superior -Coal Co., the other coal 
mining subsidiary, showed an oper- 
ating profit of $48,591 and net profit 


Ditchburn Boats 
To Spend $50,000 


At a recent meeting of ‘he 
board of directors of Ditch- 
burn Boats, Ltd., of Graven- 
hurst, Ont., a resolution was 
passed appropriating $50,000 
to provide for extensions to 
the plant and for new equip- 
ment. The company is report- 
ed to have experienced a good 
season during the present 
year. 

There is every prospect that 
the net profits will approxi- 
mate, if not surpass, the esti- 
mate made at the outset of the 
period, when it was thought 
that these would be in excess 
of ,$40,000, which would be 
nearly three times dividend re- 
quirements on the preferred 
stock. 


of $17,104 as against $56,825 and 
$24,979 respectively last year. 
Algoma Eastern Up 

A materially improved position is 
also shown by the Algoma Eastern 
Railway also. Net earnings from 
operations amounted to $270,874 for 
the year as against $170,457 last 
year. After deducting all charges 
the company shows net income for 
the year of $103,175 as against $12,- 
061 a year ago. 

An important addition to the 
board of directors is the election of 
J. C. Newman, president of General 
Steel Wares to the board of the Lake 


No. 1 of a series 


We advise purchase of:— 


Transamerica 
Corporation 


Common 


(Listed N.Y. Curb 
Exchange) 


Price at Market to net 
about 6.56% 


Information on request 


C. T. Fillan & Co. 


Royal Bank Building 
Montreal 
LAncaster 0217-0218 


General Manager 


who has demonstrated his ability 
to handle men, correlate depart- 
ments and synchronize opera- 
tions and coupled with it a broad 
technical and practical engineer- 
ing experience, is seeking a 
connection with a larger manu- 
facturing industry. Box 175, 
The Financial Post. 


AN EXPERIENCED YOUNG 
CHARTERED ACCOUNTANT 


wishes an accounting, managerial or financial position which 
offers a promising future to the right man. Has exceptional 
executive ability, personality, and best of references. Box 177, 


The Financial Post. 


Canadian Paperboard Company Limited 
Canada’s Leading Producers of Paperboard 


Mills at TORONTO, FRANKFORD and 
CAMPBELLFORD, in Ontario 
and at MONTREAL, in Quebec. 
HEAD OFFICE: 2 Seigneurs Street, Montreal 


Manufacturers of all grades of Paper Boards 


to produce, the present equipment of | It must be good— 


Otherwise it wouldn’t be so successful. 


The most satisfying thing about New Method 
service is, that no matter what kind of work 
you want done, we will do it perfectly. This 
applies as much to a» bundle of rough dry 


household work as 


it does to the most 


Superior Corporation, at a meeting 
of directors héld this week. 
Balance Sheet Unchanged 

The balance sheets of the various 
companies shows little change from 
last year. Total assets of Lake 
Superior Corp. stand at $40,129,637 
which is slightly less ‘than last year. 
The. company’s chief assets, its in- 
vestment account, remains wun- 
changed at $38,218,800. There has 
been a reduction in balances due by 
subsidiary companies of something 
like $200,000, that item now stand- 
ing at $1,533,891. The income bonds 
of the company held in the treasury 
have been increased from $284,150 
to $567,746. : 

In the Algoma Steel Corporation 
balance sheet, property account has 
been reduced from $40,567,516 to 
$38,760,366. Total assets are carried 
at $51,960,745. The reserve for cur- 
rent depreciation, extraordinary re- 
pairs, and so forth, has increased 
from $1,942,509 to $2,274,189. 


Tonnage Shows Increase 
Tonnage figures of Algoma Steel Corpora- 
tion compare with the preceding year as 


follows: 
1927-1928 1928-1929 
Coal imported 3,62 994,931 
Ore imported 688,961 
Limestone produced .. 276,159 
Coke produced 543,056 
Pig iron produced .... 250,585 350,865 
Steel ingots produced 330,685 439,328 
Steel products 253,592 329,722 


F. K. Morrow Becomes 
President of Merger 


Frederick K. Morrow, of Toronto, has 
been evected president of the Tobacco 
Products Corporation and of the United 
Cigar Stores of America, while George 
K. Morrow has been elected chairman 
of the boards of both companies. R. 
W. Jameson has been elected vice- 
president of both companies. 

George K. Morrow, Frederick K. 
Morrow, R. W. Jameson, Eugene W. 
Stetson and Wilbur L. Cummings will 
act as an executive committee of both 


boards. 
C, A. Whelan, who has been chairman 
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‘fo the STORE 
for MEN ece 


The Store for Men 
imports these Shirts 
from France be- 
cause they have 
Parisian smartness 
clean through their 
making. The dyeing 
of the thread in dis- 
tinguished color. 
ings, the weaving of 
these into deft 
distinguished p at- 
terns, the cutting of 
the cloth on smart 


FOR SETTLING. 


SMALL 


ACCOUNTS 


Where it is not desirable to ‘a 
as as 

Si Aare adr er assay eiger edd: 

issued by the Bank of Montreal, 


BANK OF MONTREAL 


Established 1817 _ 


wien dsl 


Total Assets in excess of $870,000,008 


of the board of Tobacco Products 
Corp. and chairman of the board, and 
president of the United Cigar Stores 
Co. of America, and W. T. Posey, who 
enn meg IAD 


Hotel Cedarmere 
BY THE LAKE — 
‘ Cobourg - Ontario 
+ Easy of access by rail, motor or 
bus. On a direct Government high- 
way 70 miles from Toronto. Dancing 
— Fishing — Tennis — Golfing. No 
mosquitoes. A temperature which 
-seldom rises above 80 degrees. Ideal 
for families and tourists. Write for 
terms and descriptive folder. 
W. P. LUKE, Proprietor 


was president of Tobacco Products 
will retain their places on the b 
of both companies. 


a” > . . 
Broker or Investment, House ‘to ‘tne 
derwrite fssue of stock ofa Proposed 
Diversified Investment Company being 
organized to deal-in-proven Mining 
Oil stocks of the speculative inyj 
ment type. Box 176, The Financial os 
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DRURY & Co 


INVESTMENT BANKERS 


DRURY & THOMPSON © 


; Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


MONTREAL 


560 St, James Street 


STEN 


WILL IMPROVE 


ARLAC DURODERM 


CILS " 
YOUR COPIES ** 


Headings stocked for Edison Dick Mimeograph 
Gestetner Duplicator, Rotospeed, etc. . 


STENCILS 
300 St. Sacrament St. 


LIMITED 


Working samples forwarded <n request. 


BATTLESHIP 


LINOLEUM 


Unequalled ab : 


a Public Floor 


Years of service in yo 


of buildings... Fe ‘ 


with its own peculiar fe-. 
quirements ... have prove. 
ed beyond argument ss « 
the value of..Dominion 
Battleship Linoleum as @ 


ermanent public. floor. 


tested. 


Dominion Battleship Lino- 
leum ends upkeep costs.- It is 
easy to clean and keep 
It is quiet, comfortable, 
odourless ... and quick afi 
easy to lay. ‘ze 
,Harmonizes. with, any site 
rougdings and comesinthred 
qualities; AAA “in eight 
shades; AA-ané@ A;*in four. 
Special "colowrs”.for larg@ 
contracts.. an, 5 
Installed by all house fernishing 
. andnpeteenmtntete < 
Write us for samples and literature 
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ompany,' Limited” + “Moritreal 
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SHIRTS 


Write for Samples, ste. 
vieghdele A St. Ww. 


are of the unanimous opinion that the 
settlement which has been arranged 
is of distinct advantage to your com- 
pany. The settlement has accordingly 


lines, and the unusu- 
ally smart finish of 
each garment — all 
these are points 
eculiarly Parisian, 
he Store for Men 
takes cognizance of 
them, and includes 
fine Parisian ex- 
amples in its all-en- 
ents shirt. 
Fange. Eres are Canadian General Electria 
$3.50, $4.50, $5 and “ Building, Toronto, featur 
$6. Ta See ing Dominion Battleship 
aS Linoleum floors. Darling & 
Pearson, Toronto, Archie 
tects, 


A suit or topcoat bearing the Birkdale label. finished type of starched service, 


This label is your assurance of expert work- 

manship, good taste in designing, newest of received the unanimous approval of 

° . your board o irectors and it is sub- 

styles and patterns in fine English woollens oes | mitted to you with their full recom- 

- and hand tailoring where hand tailoring counts! oeeen set te Saneeatien and ein 
ion, 

Your board further recommends that 
the 400,000 issued shares of your com- 
pany having a par value of $100 each 
be converted into 400,000 shares without 

} par value, and that the amended cer- 
| tificate of incorporation of your com- 
| pany be further amended by the cre- 
|ation of an additional 400,000 shares 
| without par value to be available for 
further financing. The law of the State 
of New Jersey requires that any of 
such 400,000 additional shares to be | 
issued shall first be offered to share- | 
holders of your company. As fore- 
casted in the last annual report of your | 
directors, the conversion of the out-} 
standing shares of $100 par value 
into shares without par value will 


permit of the equity behind the out- } we. Oe aes Coady 
standing shares af your puanene telen Adelaide 9271 cooent SIMPSON iatres 
more accurately reflected in the bal- . 


ance sheet, ; — 


You will be surprised to see how beautifully 
work is done, and how little it costs. 





There must be something exceptionally good 
about the New Method Laundry, otherwise 
we could not have retained so many thous- 
ands of customers for so many years. 


Phone Adelaide 9271 and tell us when to call 
for your next bundle. 


The new Fall models, in new shades, colors and patterns 
are on display now. 


THE SUITS —In models for men of all types 
and builds. From sizes 35 to 50 ... $35.00 


THE TOPCOATS — In regular, long, short and 
stout models. From sizes 34 to 48 . .. $35.00 


Street Floor, 
Bay Street. 


#T. EATON Cour 


TORONTO CANADA 


Soe Senne teeta ne eee 
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CONN. COTTON |__ 
L A ST DIVIDEND Demand for Weed 


Soars Still Higher 
PAIDONSTOCK 


From Our Own Correspondent 
Marks Final Step in Move 


MONTREAL. — Cigarette 
consumption is still soaring in 
to Liquidate Post-War 
Venture 


Canada, according to a state- 
From Our Own Correspondent 


ment showing the apparent 
consumption in our tobaccos, 
cigars, cigarettes and so forth 
for July. During that month 
apparently 552,000,000 cigar- 
conan — were taken for consump- 
L.—Payment ; ion as against 432,000,000 in 
per share of cree ie ee June, 431,000,000 in May and 
final realization and distribution of || 398,000,000 in April, 1929. 
assets of Canadian Connecticut Cot-|/ . Increases were also shown 
ton Mills, Limited, is announced by in the consumption of cigars 
the liquidator. This sum will be paid|| and tobacco, and snuff. Cigar 
on surrender of share certificates to|| consumption increased during 
the Montreal Trust Company. It|| the month from 16,697,000 to 
represents a total disbursement on 
the common stock of $27.42. 
It will be recalled that late last 
year Canadian Connecticut Cotton 
was taken over by Dominion Textile 
Company, on the basis of $1,875,000, 








10 West Adelaide St. 
TORONTO 
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17,512,000. 
‘The consumption of snuff 
Bi oor ¥ ee Products Co 
fin their places on the boar, : 
ompanies. da the price fixed for the immovable 
property, and approximately $2,000,- 


reached a new high figure by 
000 for the moveable anepenny: 
, the capi- 


ANTED | 
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going over the 100,000 Ib. mark 
At the time of the dea 


for the month. 
tal structure of the company con- 


COCKSHUTT PLOW 
3 TRACTOR OUTPUT 
| Preferea'900000 shares ofcass'5| IS QN INCREASE 
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terest and the commion changed to 
100,000 shares of no par value of 
which 73,836 shares were issued. 
Wiped Out Arrears 

The change in the capital struc- 
ture, which wiped out some $780,000 
arrears of dividends on the preferred, 
simplified the matter of liquidating 
the company consequent upon the 
sale to Dominion Textile. Each old 
share of preferred was exchanged 
for $50 par value of new debenture 
and two fully paid no par value com- 
mon shares. For each old “A” 
share, with the exception of 11,640 
shares held by a trust fund, which 
were cancelled, and for each “B” 
share, one-tenth of the share of the 
new common stock. 

In December last, an initial pay- 
ment of $21.50 a share was made on 
the new common. The final dividend 
of $5.92, brings the amount paid on 
the common up to $27.42. If. added 
to the value of two common shares 
is the redemption price of the deben- 
ture, namely, $51.50, it will be seen 
that the preferred shareholders re- 
ceived $106.34 for each $100 invested 
in the company. But the preferred/of the company are not unhopeful 
shareholders have lost approximately |that demand from abroad may go a 
3% years interest, amounting to $26| considerable distance toward mak- 


COMPANY PROSPERS 


Earnings Have Been Tempor- 
arily Affected by Partial 
Failure of Crop in 
Canadian West 


The Cockshutt Plow Company has 
now completed practically eight 
months of its current fiscal year. 
The first six months of this period 
were especially prosperous ones, 
shipments from the plant having 
been double what they were during 
the corresponding months of 1928. 
Since that time, however, there has 
been a slackening in operations, due 
to the partial failure of the crop in 
the West. A great many orders, in 
consequence, were cancelled, and the 
management now finds on its hands 
a larger collection of implements 
than is usual at this season of the 
















SHIRT 
; ar. 
D E SIGNERS But the situation is not one that is 
singular with Cockshutt Plow; the 
entire industry in the Dominion is 
similarly affected. High executives 









“SA a share less $6.34, or $19.66. ing up for the current lack of inter- 
STAR BUILOING » Common pepnectior $2.74 est at home. Sales of tractors, a new 
TORONTO. The common shareholders of Cana-| department in the plant at Brant- 


dian Connecticut Cotton have not 
fared so well. On the basis of ex- 
change, whereby they received one- 
tenth of a share of the new common,/ ‘This venture on the part of Cock- 
returns through liquidation of the) shutt Plow is one which is certain to 
company amount to $2.74 each. This| have an increasing part in the earn- 
compares with the par value of $10 ing power of the company in future 
for the old common shares. years. Tractor-drawn implements 

_It is just ten years ago that Cana-| are more in use than ever before, and 
dian Connecticut Cotton was formed | these activities are the ones upon 
to manufacture tire fabrics. A large | which emphasis is being laid by 
expansion programme had been plan-|those who have charge of sales. 
ned by the company, but when the| funds obtained from this source will 
new plant was completed conditions|}. all to the good over previous 
surrounding the tire fabric industry years. . 
at the time did not even warrant the|" One or two Jean years in the Cana- 
installation of new machinery. Con-| dian West, following the period of 
sequently this deadweight had to be| ynexampled prosperity that has been 
carried by the company in addition | evidenced the past three years, will 
to the other difficulties which beset | not be sufficient to materially affect 
it. Heavy depreciation charges con-|the ultimate standing of Cockshutt 
tributed largely to the annual deficits | pjow, Farmers have accumulated 
and at this time last year, the plight | resources that will enable them to 
of the company had reached a critical spend money on new equipment, as 
stage. . soon as the situation west of the 

Textile is Strengthened Great Lakes has righted itself. 

5 The deal whereby Dominion Tex- The company has an excellent 
tile Company acquired this organ-| working capital position. For the 
ization is not without interest. Tex- | fiscal year ended December 31 last, 
tile itself has been hard hit by the/there was an excess of current ag 
depression in the cotton textile in-| sets over current liabilities of more 
dustry the world over. Its produc-| than $6,000,000, which would admit 
tion early last year had begun to/| of a great many farmers being tem- 


ford, are doing not a little to keep 
up the volume of output. 
Will Increase Earnings 
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of service in man fall off to such an extent that the | porarily financed for future require- 

of. buildings each Quebeo || necessity of adding new lines of | ments. 
ts’ o ‘Nar manufacture became apparent. Do-| Cockshutt Plow stock which has 
wn peculiar Te- ——| minion Textile’s strong financial | this year ranged from 30% to 53, is 
ents ... have prove Serving a Vital Commercial | position put it in a position where | presently being firmly held at 33 to 
‘ond a At “ssc Need, Honestly, Adequately | }¢ could take advantage of any Op-|33%4. The company has only one 
lue of. Dominion d Eco aaa portunities that arose. class of security outstanding, 288,- 
an momycally In view of the development of the 600 shares of common stock of no 


hip Linoleum as a 


ee tire business in this country and the | par value. Theré are no mortgages, 
went public. floor. b val 


growing prosperity of the tire fabric | bonds or fixed debt. A ‘book value 
companies, it was only logical that | exists of 50 per cent per share on 


Bearing in mind that 
true credit is based on 





ry claim -has. been : " 
Y. F Character, Capacity, they should seek to acquire Canadian|the common. The stock is well dis- 
a ss Capital. Connecticut Cottons, not only to| tributed in strong hands and has an 
a te or oped, ont pamela it — - ample mache, Doing ae = a 
, eep costs.--It is ° provi e for greater stabilization Of/ Toronto an ontrea toc X- 
clean and keep clean. The Mercantile Agency earnings. changes as well as on the New York 


The Canadian Connecticut plant is | Curb. 
now operated by the Sherbrooke Cot- 
ton Company, a subsidiary newly|Larger Lobster Pack 


formed by Dominion Textile. From Atlantic Coast 
The Atlantic coast lobster pack for 


juiet, comfortabl 


R. GS. Dun & Co 
17 Offices in Canada 
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Exploit Peat Bogs 





ts; AAA “in eight . fishi 
; > ie d, with American |the spring and early summer fishing 
‘AA*andé A;,*in four. sad Meuneal backing, to exploit. the seasons of 1929 was 113,353 cases as 
colours” for large peat bogs near St. Stephen, N.B., ex- compared with 101,766 cases for the 
RN xg pects to ship 5,000 tons of moss or corresponding ‘period last yess oe 
se t) annually. The uses of the bog | S40ws an incre A Be 

doparnike, Ronee Pernishing os are continually being added to, | pack by provinces was, Nova Scotia 58,- 

Tononro Envevove Co.. Lro. At present this material is useful, }654 cases, of which Cape Breton Island 





we oy Weer other things, in flora] work, in| produced 16,088, Prince Edward Island 
—* SS cele of Twas: as fuel, in | 25,063, New Brunswick 19,394 and Que- 
blankets, carpets, rugs, wadding, paper,|bec 10,252, of which the Magdalen 
cardboard and as the raw material | Islands was responsible for 8,967 cases. 
The increase pack for Nova Scotia was 
4,904 cases, New Brunswick 6,000 cases, 
Prince Edward — 697 re ee 
Develop Cod Oil Industry broke about even having a difference 

The cod a oil industry is devel-| of only seven cases. The late summer 
opin at Yarmouth, Messrs. Payson and | season beginning August 16th and end- 
Wall manufacturing a high grade of | ing October 15th for the Northumber- 
medicinal oil and shipping to the Dodds | land Straits district of New  Bruns- 
Medicine Company. wick and Prince Edward Island, which 
= is the only remaining regular packing 
season for the year will probably have 
a pack at least equal to last year, when 
it amounted to 6,478 cases. It will be 
noted that the total for the spring and 
early summer seasons, 113,353 cases, 
exceeded the total pack for the whole 
of last year when the total pack was 


111,986 cases. 


Crosse & Blackwell 
Report Sales Increase 


Crosse & Blackwell sales for the half 
ear ended June 30, 1929, show an 
increase of 18.5 per cent over the cor- 
responding period of 1928, according 
to a statement of the president, John 
T. Menzies, and an increuse in gross 
profit during the period of 7.6 per 
same period of last 
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from which peat gas for power pur- 
poses is obtained. 
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Specializing in the produc- 
tion of mining and industrial 


motion pictures. 
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| Atlantic Sugar Refineries 





: . t over the 
on Electria earee year. The surplus account has been 
rronto, feature Crought up to $92,500 after payment 
on Battleship of dividends. 
ore..Darling & aoe The gesend che mete of tae. somn 
| . - . / are usua e best ha e year, 
ronto, Archi- — F according to a Mensies, ont a sane 
; increase in sales and surplus may 
General Offices anticipated. At the meeting of the 
211 McGILL STREET board held on July,a9 the usual quar- 
t ividend o cents 
ty ; MONTREAL a the preference shares was declared. 
UNDERFOOT? Refineries - Saint John, N.B. American Tourists Pleased 


American summer visitors in the 
Lake of the Woods area have been 
quite numerous this year and several 
of them speak of buying islands and 


building summer homes. 
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THE FINANCIAL POST 


[Any Change in Policy 
Regarding Liquor Export 
Now up to Parliament 


By THOMAS WAYLING 


OTTAWA.—It is charged that the} no use i 
government of Canada is in the rum-/ bond. He cone not solsten te so he 
running and bootlegging business be-| pays the $9 excise tax and avoids 
cause liquor cargoes are cleared for! the problem of a landing certificate. 
ms United States and excise duty; An exporter may go to a distillery 
collected on liquor so exported. _| and order a carload of liquor. If he 

A part of the press and the pulpit| pays the excise tax the Dominion 
are declaring that because of the $9| authorities are not concerned any 
tax collected by the government on| further with the liquor. Under Do- 
liquor shipped to the United States,| minion laws it is then a legal com- 
the Dominion is actually a partner| modity. Only under provincial laws 
in the business and sharing in the| can it be further controlled. It may 
nefarious profits. be sold in the province. 

ain ee senneneee se Announces Intention 
: a exporte over irty mll- ‘The i 
aa aan = bp a ne eae clearance for his am Shine oa 
United Stele wen ©! ly he intends to ship it to the United 

: States. There is nothing in the Can- 


On the beverages exported to the : : j 
United States the Dominion collected a Se ee eee ‘the 


excise taxes totalling $7,807,679. On| —:-: ie 

the liquor exported fo other foreign| minister down to refuse that, clear. 
—— the Dominion collects not owner has the right to export it 
a cen ; : , ° 

fea It is this $9 which the exporter 

The seven millions odd was col-| nays which the prohibition sentiment 

lected on spirits; it does not include in Canada declares has allied the gov- 


the excise collected on beer and 
wet ernment to the rum runners. The 
similar refreshment. It was collected | revenues officers, however, must ac- 


because the officers of the National te t4 3 / 
: : ; cept the $9 if it is tendered. There 
Revenue knew the liquor was going] js ‘nothing to authorize the revenue 


to the United States. : : 
iy. denciediion ‘hen: ‘tad. te —— to refuse it should they see 


charges against the government of : . : 
aiding and abetting the export traf- ae pier ge tony ee ee 


fic to the United States. The pro- : 
hibitionists in Canada declare that o —— authorize the refusal 


if the government did not collect this} No order-in-council nor de 

> ; -in- part- 
$9 Pn iooee ont Pew be shipped| ment regulation can over-ride an act 
and the traffic would cease. of parliament. Parliament alone 


Thinking of Prohibition sn sae 
So strong has‘the pressure become a of 


that the Prime Minster is seriously : : ; 
thinking of taking action to prohibit| mount, Tt ean if it so desires amend 
the export of liquor to the United! the Customs and Excise Acts to the 
States. It would have to be done by| effect that clearances shall not be 
parliament; no cabinet minister or de- granted to cargoes destined to a 
partmental official has any author-/ country where such commodity is 
ity by which he can check it under) contraband. It will be a startling 
present Canadian laws. change in principle in international 
The excise taxes in Canada are| trade and like the “I’m Alone” sink- 
collected on liquors consumed in the| ing its effect will go far beyond the 
country. They are a definite tax on| actual question at issue—the ship- 
Canadian consumption. It is a recog-| ment of liquor to the United States. 
nized principle of such taxation that Would U. S. Really Help? 


the imposts shall not apply to ex- 4 . : 
port goods. And, of course, if parliament did 
In a general way commodities} pass legislation prohibiting the clear- 
loaded on shipboard are Considered | ance ef liquor cargoes for the United 
as having been exported. In the case| States, Canada would be put to very 
great expense policing the border to 


of liquors, however, proof must be : cing r 
forthcoming that they have actually | enforce its regulation in this regard. 
If experience to date is any guide 


be d. Shi di 
on enpertad. Shiga nang 2. steep Canada would not get real co-opera- 


at any forei ort get a landin pe! 
y ~ o S S tion from the American authorities, 


certificate from the port authorities. 
This is considered by the Canadian| even though the sole purpose of the 
regulation would be to aid in the 


thorities a f of export in the 
ee ? , enforcement of an American law. 


f li , 
— Pat Up Bond The question is: does Canada want 
On export liquors therefore the| to establish a new international pre- 
Department of National Revenue|cedent and undertake an expensive 
enforcement task in the face of the 


collects o yen of — — luke-warm enforcement policy of of. 
,_ ($18 i r 
tax payatie, (718 © genom Se Se! cisishe sevees te border? 


case of spirits). When the exporter 
produces the landing certificate prov- Government Considers Move 
The officers of the National Re- 


ing actual export he gets his hand 
back. That is the reason Canadian| venue have had a difficult job and 
the surprise is that in all the far 


whisky can be bought in the West 
Indies at $5 a gallon and in South/flung organization there has been 


ners on the Canadian side. 

















































sure. 
to the letter, and in fact gone 
States. 
















Customs and Excise Acts and 


This is under consideration now. 





COAST STEAMSHIPS 


Augmented Tonnage 


From Our Own Correspondent 


year. 


includin 
for its 
to augment its Pacific fleet. 


ing are placed in serice. 


maru and Korea-maru, now 
tween San Francisco and the 


a3 now required. 


announces r@sumption of 
toria, 


kaa ports. / 
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midsummer. 


and comfort. 
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Africa for about $3 a gallon. There} none of the menption ane. or & Co., Limited 
has been no excise. as was proven rampant in the Uni Heed Office: Metropolitan Building 
A liquor exporter shipping to the} States service. The only man in the TORONTO 





Canadian service who got his feet 
crossed was an officer on the Niagara 
frontier. He had a couple of bottles 
for himself. The moment it was 
proven against him he was fired. 


United States cannot produce any 
landin certificate. He cannot 
brazenly take his liquor into port as 
an ordinary cargo and demand a 
landing certificate. Therefore it is of 


Offices also at: 


Montreal Ottawa Hamilton 
London Winnipeg New York 








| At Railway Crossings 
Look ana Listen 


Approach a railway crossing care- 
fully and at moderate speed. If you 
have not a clear view up and down 


the tracks, be particularly careful. 











At double tracked crossings after a 
train has passed, make sure no train 
is coming from the other direction. 








Don’t be a victim of a crossing acci- 
dent by your own carelessness. 






THE KEYSTONE OF 


SAFETY 


ee 
SENSE 


Highway Safety Committee 


Hon. Geo. S. Henry, Chairman 


——————— 





There is no collusion with rum run- 


Whatever action is taken to refuse 
the granting of clearances must 
come through parliamentary chan- 
nels and will be due to political pres- 
The government of Canada 
has carried out its treaty obli —— 
yon 
them in co-operating with the United 
Officers of the National 
Revenue service have carried out the 


regulations thereunder to the last 
degree. The next move is up to par- 
liament, but the government will 
have to take the initial responsibility. 


ENLARGE SERVICES 


C.N.R., C.P.R. and Nippon 
Yusen Kaisha All Plan 


VICTORIA.—Assurance of rapid ex- 
pansion of British Columbia coastal 
and ocean trade is contained in the 
announced determination of the three 
foremost factors in that trade to make 
important additions to their fleets next 


The Canadian Pacific Railway Com- 
pany is providing two more fast and 
ultra-modern vessels for its Victoria- 
Vancouver-Seattle triangle service, is 

Honolulu as a port of call 
rient liners, and is preparing 


Seemingly in retaliation for the|], 
promised invasion of the Hawaiian 
trade field, the management of the Nip- 
pon Yusen Kaisha announce that their 
schedule between this port and Yoko- 
hama will be cut by four full days 
when three new motorships now build- e 
he new ships TH 
will operate between Victoria and 
Orient ports with the steamers Siberia- 
lying be- 
ear Kast. 
The new N.Y.K. schedule calls for 12- 
day voyages instead of 16-day passages 


For the Canadian National Railway 
System, President Sir er Thornton 
the triangle 

service by fast steamers linking Vic- 
Seattle and Vancouver with 
northern British Columbia and Alas- 


Sir Henry’s statement is that the first 
of the new steamers now building at 
the Birkenhead plant of the Cammell- 
Laird Company will be delivered on 
this coast by June 1 next, to go on this 
immense triangle* route with Prince 
The other two 
vessels are promised in service by next 


“The new steamers,” Sir Henry says, 
“will be found the last word/in speed 
We propose to give the 
best possihle service to the public, and 
arrangements will be made so that our 
schedules will not conflict with or dup- 
licate existIng C.P.R. services. We are 
going after the Alaska business, especi- 
ally the tourist trade, and are going 








































Our Consultation Service. } 
Our offices are always available for con- * I 
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Aerial Photography & Mapping” 
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Our extensive system of Branches- y 
and our experience of forty years” 
in the field renders our servi 


particularly helpfubsstes thonenes 
desirous of extending their busi<—— 
ness with the West Indies, arene 
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No investment offers so much real security to 
drivers and passengers in Motor Cars as our © 

NON SHATTERABLE WIND SHIELDS 

AND SIDE LIGHTS 

Danger constantly surrounds the automobilist, 
This danger is increased in case of accident by 
flying glass. 1 oe Gee 
Cars equipped with Non-Shatterable Glass 
offer a constant protection, 


Patented ana Manafactured by 


PERFECTION GLASS CO. Lt. 


Toronto 2977 Hutchison. “a 
Montreal Fe + 2 
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‘oronto Stock 
Hectend? 
New York Curb Market (Associate) 


297 Bay Street, Toronto 
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by a thorough knowledge of them. 


THE FINANCIAL POST is a reliable and inde- 
pendent source of information for every kind © 
of investment. 1 
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previous year. 


an increase 









per cent. 





ting expenses, net earn 









Returns for ‘the previous six months 
‘of the current year also indicate a 

nding improvement over the 
Eeponithly figures reported in other 
years. 

- Cumulative Figures High 
‘Financial returns for the ten 
smonths of the fiscal year, ended 
September 30, are encouraging. In 
that ae gross earnings totalled 

7 and operating expenses 
693, leaving net operating in- 
come of $1,137,687.. In the corres- 
period of the previous year 
gross e totalled $1,492,621 and 
“expenses $480,123, leaving a balance 
of $1,012,498, or about $125,000 less 
than*in the current: year. 

The marked improvement in South- 
ern Canada’s fiscal position is attrib- 
uted to the growing industrialization 

_ of the Eastern Townships, an area 
which the company has been largely 
responsible for developing. 

Bring In Industries 

Over the past -decade Southern 
Canada Power has spent large sums 
of money in setting forth the ad- 
vantages of that territory as an in- 
dustrial centre and results to date 
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have justified the wisdom of this 





HOTEL BOARDS _ 
AGAIN TO MEET 
_) _ ABOUT MERGER 


Ga geen 


While Others Still 
Discuss Plan 


Two of the four hotels of the Am- 
erican Hotel Corporation which were 
included in the proposed United In- 
ternational Hotels, Limited, merger, 
: have been dropped from the plans of 

© the original proposition, according to 
reliable information received by “The 
Financial Post.” 
Dillon, Read & Co., the New York 
rs, who are the originators of 
the merger plan, decided to set a def- 
inite date as a dead-line for the reso- 
lutions of approval of the board of 
directors of the various hotels com- 
ing into the merger, and as a result 


SS 
_ Public Utility Earnings 
— SaaS 


Cape Breton Electric 


June, 1929 June, 1928 
Gross earnings ....... $49,829.19 $48,076.94 


Operation .......0+.. ae $31,004.53 





Maintenance ...0.00+. (7,784.51 9,329.71 
TAX€S....20006 eeeeee 142.85 1,878.09 


Net operating revenues $ 8,441.56 $ 5,364.61 











Brazilian Traction 
July 1929 1928 


Gross @arn. .....6+ $ 4,335,895 $ 3,664,401 
i i @ osieantece 1,895,790 1,530,551 
Net earn. ........ ee 2,440,105 2,133,850 


Gross from Jan. i .. 28,372,920 24,203,361 
Net from Jan. 1 .., 16,200,490 14,029,789 


.Can. National Railways 
July— - 1928 Increase 
$ 


Gross earn, . 23,363.406 23,291,805 od 
Expenses... 19,708,424 19,673,357 35,06 


ey? Dominion and Provincial 
Ps _ Government Bonds 


Municipal Bonds 
Public Utility 
lestisetriel Siinckis 
Foreign Issues Quoted 


DOMINION SECURITIES 
CORPORATION LIMITED 





‘Southern Canada Power 
Net Records Steady Gain rit tietameistionin ‘the 





July Returns Make Thirty-Fourth Consecutive Increase 
—Building Up Demand in Territory Served — 
New Power Station at Burroughs Falls 





From Our Own Correspondent 


MONTREAL.—With a consisten-| course. Consequently, the demand oe arr 

ey, unusual even for a public utility | for power from industrial users has a os on comme vee ee 

company, Southern Canada Power | expanded at a rapid rate. ’ P. 

: eee moniely ae ae an ereeneee Bac Reg ee will be the largest hydro electric de- 
month, the company recorded its|for power through pushing sales of | ¢,+.. and the schedule for opera- 


? ‘thirty-fourth consecutive gain in net/ electrical appliances in the home and | ;; 
- earnings—comparing each month| making’ attractive offers of equip- tion October 1 of next year. 


with the corresponding month of the | ment to power users. 


Since October, 1923, in fact, there terest customers in the advantage of |teen Mile Falls development, Inter- 
have been seven months in which 
net was not shown. 
Both gross and net earnings of the 


joey d for the past five years indi- 
cate an increase of approximately 100 


During July, 1929, gross earnings 
f _— $1738,899—the highest figure 
that month ever recorded by the 

‘com . After the payment of ane 


era’ 
- amounted to $109,221—the sixth 
total for any one month. 





NEW ENGLAND 
POWER OUTPUT 
STEADILY GAINS 


International Hydro-Elec- 
tric Subsidiary Expanding 
Facilities 








MONTREAL.—Production of 140,- 
677,000 kilowatt hours of electric 
energy in July, an increase of 38 per 
cent over that of the same month a 

ear ago, is recorded by New Eng- 
and Power Association, controlled 
by International Hydro Electric 
System, a division of International 








Head Office TORONTO Paper and Power Company. 
simon = TORONTO ae YORK. In the first seven months of. this 
? 26 King Street E. LONDON, ENG. . year output of New England Power 


Association was 1,000,583,000 kilo- 
watt hours, 31 per cent greater than 
in the corresponding period of 1928 
and 65 per cent greater than the first 
seven months of 1927. 

The output of the association in 
the 12 months ended July 31,1929, 
was 1,614,995,000 kilowatt hours, an 


months ended July 31, 1928. 
Build New Plant 


The 185,000 h.p. hydro electric 
plant of New England Power Asso- 
ciation, now under construction at 
the lower Fifteen Mile Falls site on 
the Upper Connecticut River, will 
raise the capacity of the hydro elec- 
tric plants of the association to 414,- 


plants. The Fifteen Mile Falls plant 


velopment in the New England 


Over Million Horsepower 


Also steps have been taken to in-| With the completion of Lower Fif- 
owning stock in the organization,|national Hydro Electric System, 
thus building up goodwill in the ter-| which controls both New England 
ritory served. Southern Canada now|Power Association and Canadian 
claims that 95 per cent of its pre-|Hydro Electric Corporation, will 
ferred stock shareholders are also} have hydro electric branches in the 
customers of the company. United States and Canada of anag- 
Build Another Plant erent eyed of ee 
A : 3 installed and in operation. ore 
With the aeoonnne. in Senet for |than 800,000 addftional hydro elec- 
Poni ha <4 rtaki - ee Bed: tric horsepower as yet undeveloped, 
shou : nee + urtner ae is available to satisfy the growing 
opment work to set up @ reserve Of! power requirement of the areas 
power. To this end work has been served by the company 


started on a new dam and hydro- 
Besco Secures 
Another Order 
For Nfld. Rails 


From Our Own Correspondent 
MONTREAL.—An additional 
order for 4,000 tons of 70-lb. rails 
has’ been received from the New- 
foundland Government by the British 
Empire Steel Corporation. This 
order marks the second received from 
Newfoundland within recent months. 
Besco’s rail mills and other de- 
partments of the plant are now 
working at capacity on the recently 
received Canadian National Rail- 
way order, which calls for delivery 
electric station at Burroughs Falls | 2t the head of the lakes in October. 
on the Nigger River. Following the completion of the 
The falls are about 80 feet high and | C-N.R. order the mills will be kept 
a series of small rapids extend for busy until the year end on the New- 
about a mile. and a half above them. | foundland otder. 
The dam will be constructed at the}, The movement of steel products 
narrowest part of the river, about | by water has been brisk during the 
one mile below the falls. This will | Pst few months and there yet re- 
enable the company to utilize the ad- | ™4!n about 40,000 tons of steel prod- 
ditional head of water formed by the | UCts to be delivered to the head of 
rapids. A pipe line will convey the the Great Lakes before the close of 
water from the dam to the power | ™@Vigation. 
sieabham There are now some 2,704 men em- 
The dam will be 465 feet long and | Ployed on the steel plant, a number 
65 feet high, and a total head of 175| &teater than for many months past. 
feet will be available when the water REED 


behind the dam is at its maximum./C,S.L. ANNOUNCE 
During: the summer months, when TERMINAL PLANS 


the natural flow of the river will be 
reduced to about 25 feet, the head , 

of —e will, of course, be much}Work Already Commenced 
smaller. ete 

Consequent upon the steady in- on New Facilities at 

crease in earnings, the stock of Hamilton 
Southern Canada Power has come in 
for more attention. Though this se- 
curity is not. an active trading issue, 














From Our Own Correspondent 
MONTREAL, — Canada Steamship 


c F - | Lines is making provision for in 
it enjoys a good market. During) ¢:eieht facilities in Hamilton, Secaad 


the week the stock touched 64% and | / 

though it dropped back a few points, | suaeet a ii ee 
it is still selling at a new high level.| Hamilton facilities will consist of 
600 feet of wharf along the side of 
which there will be a railroad siding 


From Our Own Correspondent. 


















































they have excluded the two hotels| 
mentioned above. A combined meet- 
ing of the boards of directors of the 
four Canadian hotels interested 
(King Edward, Mount Royal, Royal 
Connaught and Clifton House) will 
probably be called to meet in Hamil- 
ton the latter part of this week, 
when resolutions excluding these two 


and an unusually large space for truck- 
ing and teaming purposes. The shed 
will be of reinforced concrete construc- 
tion and will contain ample office 
accommodation for the local staff. 
There are to be mechanically operated 
steel doors and arrangements have 
been made for adequate lighting by day 
and flood lighting for night operations, 

The extensive dredging operations 


Two of Hostelries Dropped hotels will be passed and forwarded | will have to be carried out before the- 


pany consisting of two members 
nominated by Dillon, Read & Co.; 
|four members from the Canadian | ¢lected to the presidency of the Peau- 
hotels interested; three members | @rnois Light, Heat & Power Co., to 
nominated by the United Hotels sys- | £!!! the vacancy created by the resigna- 
tem, and two outside financiers. 


mittee and an operating committee 


to Dillon, Read & Co. mission, theerk at eee, in oom 
; . . ssion, though it is 
The next immediate step will be entire structure aad Glee? tae 


the circularization of the sharehold-! wil] } 
| e compl y i 
ers by the banking company, request- | navigation — rt ee 
ing that they exchange their shares| The contract for the sub-structure 
of the various units for those of the | has been awarded to the Russell Con- 
new company. It is understood that | StTuction Company, of Toronto, while 
unless 90 per cent of the sharehold- | t8¢ S¥Per-structure will be erected by 
ers of each hotel exchange their | ‘* = Wilde and Brydon. 
shares, that hotel will be dropped} hi; tonne , 
from the merger, but at the same| point of freight ieddling tee oe 
time, the bankers feel confident that | ada Steamship Li aces 
t I nes express, package 
all the shareholders of the various | 4nd cargo service, which is operated by 
units will look with approval at the | the “City” class freighters between 
exchange offer. iIton eal, Kingston, Toronto and Ham- 
) s 
Bankers Would Control f The Hamilton terminal sae, has 
It is rather interesting to note that mane “ine fs oe os 
the control of the various large in-| plant for i ai ‘oa 
A ‘ L |; Plant tor improving the company’s fa- 
terests in the deal will practically al] | cilities throughout the St. Lawrence- 
change hands. Dillon, Read & Co., of | Great Lakes systems over which it oper- 
course, will have control of the new — Bie prints have already been 
company, while United Hotels, who| PT®P@red with a view to further ex- 
control 24 of the 26 hotels entering | }27*10" ,4t other points when the an- 
the merger, will hold approximately | ite: a in traffic volume 
an 18 per cent interest, and Mr. Dud-| facilities “provision of such improved 
ley and his associates, who are said | ¢ 


to have a large controlling interest | 

in King Edward, will only hold about SWEEZEY ELECTED | 
per cent o e stock of the new i 
eet the a. of course, can | BEAUHARNOIS HEAD 
said of the C.P.R., who have a | sacle. Ade 
partial control of the Mount Royal in | Succeeds: Frank P. Jones as | 
Montreal, _ President of Quebec 
There will be an _ independent | Utility 

board of directors for the new com- eisai 
From Our Own Correspondent 


MONTREAL—R. O, Sweezey has been 

















= * Frank P. Jones, 

} following the directors’ meeti i 

There will also be a finance com- | was announced also that the ane in 
the undertaking formerly held by Frank 


Net earn. -» 8,654,081 8,618,447 86,534 | consisting of, in each case, one ment- rs Jones have been acquired by R. O 
— ; : < weezey; associated w im i : 
Gross earn. 150,508,617 146,505,881 4,008,286 | PCT Nominated by Dillon, Read & [transaction was Dr. WT, cna 


Expenses .. 125,964,689 128,916,507 2,948,181 | ©9-» One member nominated by Uni- | chai 
24,543,927 23,488,828 1055104 | ted Selela, ad one outside member. jchairman of the Montreal 


Net earn. .. 


Seand. Harbor 
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NORTH WESTERN CO. 


MAKING PROGRESS 


Development of Seven Sisters 
Power Site Proceeding 
on Schedule 





From Our Own Correspondent 

MONTREAL.—Good progress is being 
made in the construction programme 
for the development of the Seven Sis- 
ters Power site on the. Winnipeg River 
by the North Western Power Company, 
subsidiary of Winnipeg Electric. The 
coffer dams have now been completed 
across the river. The site for the power 
house has been drained and the exca- 
vations for its foundations and for the 
tail race are well in hand. 

The Winnipeg River, on which 1s lo- 
cated the Seven Sisters Falls, is con- 
tributing vastly to the growth of in- 
destrial Winnipeg. It drains an area 
of 53,500 square miles, of which 37,900 
square miles are in Ontario, 11,000 
square miles are in Minnesota and 4,600 
square miles are in Manitoba. Although 
the greater part of the drained space 
lies outside of Manitoba, the most im- 
portant reach of the river is within the 
province. Power is available at nine 
sites, seven of which are on the main 
river and two on the Pinawa Channel. 

When complete the even Sisters 
Falls power installation will develop 
225,000 horse power. The estimated 
cost of the construction is $20,000,000. 
To date the money expended in connec- 
tion with the development of this power 
site has been advanced by the Winni- 
peg Electric Company. It is proposed 
to carry out public financing of this 
scheme within the next month or two. 
The financing will probably take the 
same form as that of Winnipeg Elec- 
tric’s other subsidiary, Manitoba Power, 
when bonds and common stocks were 
offered to investors. 


Canadian Waterworks 
Buy Okanagan Phone 
From Our Own Correspondent 
VICTORIA.—Charter, properties and 


business of the Okanagan Telephone 


Co., Ltd., have been sold to the Cana- 


dian Waterworks & Electric Co., Ltd., 
of Vancouver, the transaction involv- 


ing a distribution of $528,875 to share- 


holders of the extinguished concern, 
most of whom are Vancouver and New 
Westminster residents. 


The price paid was $138 per share, 


with a four per cent bonus, bringing 
the share value up to $142. 


The company was organized in New 


Westminster in 1912. During the past 
few years it has,done well and been 
able to install“ thoroughly modern 
equipment in most of its offices 
through the Okanagan. 


INTERNATIONAL HYDRO-ELECTRIC SYSTEM 
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International Power 
Change Capital Set-Up 


From Our Own Correspondent 

MONTREAL. —Through the taking 
out of supplementary letters patent, 
International Power Company has made 
several changes of importance in its 
capitalization. The 80,000 shares of 7 
per cent cumulative preferable first 

referred stock of $100 par value, has 
cose increased to 150,000 shares and 
the 150,000 shares of common stock 
without par value, has been increased 
to 220,000 shares. The 20,000 shares of 
6 per cent cumulative convertible sec- 
ond preferred stock of $100 par value 
remains unchanged. The directors have 
therefore increased the first preferred 
issue by 70,000 shares and also the 
common stock by an equal number of 
shares. 

The letters patent also say that the 
70,000 additional common shares may 
be issued from time to time for such 
consideration not exceeding in value a 
sum which will produce in the aggre- 
gate from all the common shares pre- 
viously authorized and now authorized, 
the sum of $25 a share. 





Brazilian Traction 
Again Shows Increase 


Gross earnings of Brazilian Traction 
for July, as was forecast a week ago, 
again showed a substantial increase 
over the corresponding month of last 
week. There likewise was an increase 
in the net. Gross earnings were $4,- 
372,920, an increase of $4,169,559 over 
earnings were $2,440,105, an increase 
of $306,255. 

Aggregate gross earnings from Janu- 
ary 1 to the end of July, were $28,- 
372,920 ,an increase of $4,169,559 over 
the corresponding period of the prev- 
ious year, while the aggregate net earn- 
ings for the seven months were $16,- 
200,490, an increase of $2,170,701 over 
the same period of last year. 


Bell Telephone Co. 


From Our Own Correspondent 

LONDON.—In connection with its 
policy of capnneee in Western On- 
tario, the Bell Telephone Co. has taken 
an option on a piece of land in Lon- 
don; 250 feet square. This adjoins the 
premises of the Ford Motor Co. at the 
C.P.R. and Pall Mall Streets. 

It is stated that work will proceed 
shortly on a large building there to be 
ooee as a supply depot for London and 

istrict. 





Western Grocers Expands 
Still Further in West 


With the acquisition by Western 
Grocers of the business of Cameron & 
Heap, the first mentioned company be- 
comes possessed of 18 branches in the 
Canadian West between Vancouver and 
the head of the Great Lakes. 

Cameron & Heap, of Winnipeg, had 
branches in five other places—Regina, 
Prince Albert, Dauphin” Kenora and 
Fort William. 


Western Steel Products 
Gets Culvert Contracts 


Western Steel Products have been 
awarded the contract for metal culverts 
for the Ridgedale branch and the Cen- 
tral Butte S. W. branch of the Cana- 
dian National Railway . 

Gibbs Brothers, who have the con- 
tract for the Neidpath-Swift Current 
branch of the Canadian National Rail- 
way, have placed the order for metal 
culverts with Western Steel Products, 
Ltd., Winnipeg. 





SUPERTEST ADDS STATIONS 
LONDON. — Supertest, Limited, has 


secured a location at Bathurst St. and | 


Vaughan Road in Toronto for a large 
new service station. A site has also 
been secured in Waterloo at King and 
Pine Sts. Contracts were let this week 
by the company also for a large high- 
way station in Strathroy. 
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for the Growth of Eastern Industry = 


RODUCTION of electric energy in the 

United States in 1928 increased 9.5% over 
1927. During the same period, New England 
subsidiaries of International Hydro-Electric 
System increased their output 20.7%. 

In the Dominion of Canada, 1928 production 
was 11.9% more than for 1927. Including de- 
liveries made under long term contracts with 
Hydro-Electric Power Commission of Ontario 
and others, Canadian subsidiaries of Interna- 
tional Hydro-Electric, during the same year, 
increased their production 76.7%. 

Thus does International Hydro-Electric Sys- 
tem “‘set the pace” for continued growth and 


Options London Site 






development in the great industrial empires of 
New England and the Eastern provinces of 
Canada. 

In New England, International Hydro- 
Electric service brings light and power to one of 








the most important manufacturing areas on 
this continent. Inter-connected transmission 
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Preferred Stocks 


Eastern Dairies Limited...... at. 
Foreign Power Securities Corp..,, 6% »” 
McColi-Frontensec Oil Co... ...00, 6% “™ 
Reliance Grain Co., Limited. ;.... 64% “* 


e Common Stocks 





























Stocks and Bonds 
214 CURRY BUILDING 


lines weld more than 250 communities into a 
compact unit, reaching a population in excess 
of 2,500,000. 


In the Eastern provinces of Canada, Inter- 
national Hydro-Electric serves a rapidly grow- 
ing industrial area. Entering this field less than 
three years ago, the System today has an 
installed capacity in its Canadian hydro- 
electric plants of 582,600 horse power, or more 
than the total installed capacity of all plants on 
the American side of Niagara Falls. 


Production of the entire System was 37% 
greater for the first six months of 1929 than 
for the same period in 1928. This output is at 
the rate of over 3,687,000,000 kilowatt hours 
for the year, which not only marks an out- 
standing contribution to the development of 
industry, but definitely establishes Internation- 
al Hydro-Electric as one of the great power pro- 
ducing systems of the world. 





CHART shows record, for the 
years indicated, of all properties 
now comprising International 
Hydro-Electric System, without 
regard to when these properties 
wereacquired. Figures for 1929~ 
30-31 are estimated, the inere- 
ments being based largely on con 
tracts now signed. 
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INVESTMENTS 


.Federal and Provincial Government and Municipal Securi 
Offerings will be submitted on request 


e Maturity Price errs 
Canada Northern Power Corp..... 5% 1953 
Power Corporation of Canada..... 414% 1959 
Manitoba Power Co., Limited..... 544% 1951 
Montreal Island Power Company 514% 1957 
Southern Canada Power Co., Ltd. 5% 1955 
Winnipeg Electric Company...... 6% 1954 
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she 


100.00 4.30% 
100.00 °5.50% 


102.00 5.90% 


Alexander Building Corporstion.. 6% 1947 ¥ 98.00 6.18% 


Can. Power & Paper Investments. 5 19588 100, 
per : [e 100.00 5.00% 


eetceecseccesesesscseness 434% 1959 100.00 4.50% 
Queen’s Hotel Company......... 6% 1947 
Reliance Grain Company........ 6% 1948 


100.00 6.00% 
100.00 6.00% 


Power Corporation of Canads..... 6% Pref.” 100.00 6.00% 
100.00 7.00% 
Market 6.73% 


Sot Seay aero itgee s 3) BEET EAD yD 


British Columbia Power Corporation Limited 
Class **A** Shares (No Par Value) Market 


We invite your Inquiries for investment service 9 9aa osm 
NESBITT, THOMSON & COMPANY 
Royal Bank Building. TORONTO, 3. 





T. R. BILLETT & CO. 
Unlisted Securities 
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STEEL OF CAN. 
PLANS APPEAL 
COURT RULING 


Decision Favors Plaintiffs 
on Cumulative Common 
Dividends 


From Our Own Correspondent 
MONTREAL.—Acting on behalf 
| of the common shareholders, Thomas 
| Ramsay and Francis A. Magee have 
won the first round in the fight to 
prevent Steel Company’ of Canada 














“Real Estate increasing the dividend on its pref- 
Fi i | erence stock, until the common stock 
| stnancing | has received dividends equal to seven 


per cent per annum since the date 
of incorporation of the company, 
namely, 1910. 

_ The case does not end there. Ac- 
tion will be taken before the Privy 
Council to have the judgment of the 
tria! court set aside. 

In November. last, preferred and 
ordinary shareholders authorized 
the company to change the 150,000 
authorized common shares of $100 
par value to 600,000 shares of no par 
value, giving the shareholders four 
shares of new stock for each share 
of old stock held. At the same time, 
the 100,000 authorized shares of $100 
preference stock were changed to 
400,000 shares of preference stock at 
$25 par value, giving holders four 
shares for each one formerly held. 

Directors Raised Dividend 


dividend on the new common and 
preferred, placing the old stock on 
an eight per cent dividend basis, as 
compared with seven per cent paid 
up to that time. 

It had been the understanding that 
the cumulative preferred stock was 
entitled to a dividend of seven per 
cent per annum on shares of $100 
par value and that further distribu- 
tion hinged upon the disbursement of 
a dividend of more than seven per 
cent on the common stock. After the 
payment of seven per cent of the 
junior securities, the preferred was 
to share equally with the common. 

Claimed Cumulative Rights 

The first intimation that this re- 
alignment of the capital stock and 
increase of dividend did not meet 
with the unanimous approval of the 
common shareholders, was seen in 
the action taken by Thomas Ramsay 
and Francis A. Magee in March last, 
when they appealed to the court 
claiming cumulative rights on be- 
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MEMBERS * Pay Back 25 Cents 


MONTREAL Stock ExcHANGE j| In regard to the payment last De- 

- MONTREAL CURB MARKET cones of an ian, oo coat a share 

250 Notre Dame | on the new preferred stock, the court 

roe St. W. | rules that a corresponding reduction 

: TREAL | be made on the next dividend de- 
TELEPHONE: clared. 

* According to reports of the com- 





ing for an injunction preventing 







decision had been reached. 
The judg 
in favor of the plaintiffs, saying that 
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BONDS 


D. J. McDOUGALD & CO. 


shareholders. No dividends 


years, six per cent. 


regularly. 


| paid on the common by the company 
|up till 1915. In 1916, four per cent 
|was paid and in the following two 
Starting with 
1920 and up to date, the company 
has paid a dividend of seven per cent 
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The Partners Personally Advise as to 
Investments. 


Accordingly before an increased 
| dividend can be paid to preferred 
| shareholders, it will be necessary 
for the company to pay out $4,600,- 
000 to the common shareholders, or 
- amount camel to $10 es on 
| the new stock now outstanding. 

Rugtats: ShaH ENS Not Obliged to Pay 
A point to be noted is that the 
company is no way obligated to pay 
out this money. The position of the 
preferred shareholders, of course, is 
weakened. The participating right, 
which formerly had been recognized 
as an important feature of the stock, 
is minimized, If the company under- 
took to pay up the arrears of divi- 
dend on the common stock, it would 
necessarily take some time, and until 
| 
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covering 
Wills and Trusts 
Mortgage Loans 
Real Estate and Lavestment 
Registrar and Transfer Agents 
Safety Deposit Vaults 


EASTEAN TRUST 
COMPANY 


that was done, the preferred share- 
holders would have to wait. 

Steel Company of Canada is in a 
position to pay up these back divi- 
dends, as its surplus at the end of 
1928 amounted to over $12,000,000. 
But in view of the heavy expenditure 
on plant improvements and additions 
now under way, it is not likely that 
the management will undertake to 
pay out any back dividends on the 
common stock for some time. 

Furthermore, it is possible that 
the Privy Council will reverse the 
judgment of the trial court, and = 
wi 
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the preferred shareholders 
ENGRAVERS || again come into their own. 
| —— 
AND | Supertest Head Forms 

| Brokerage Company 

PRI NTERS From Our Own Correspondent 
LONDON.—Colonial Seeurities, Ltd., 
with a a of pnp 
been granted a charter and wi ave 
Bank Notes || its dee office here in the Supertest 
Municipal Debentures Deliding. A. 8. Thompeen, of the Sup- 
|| ertest Company, is acting as manager 
Bonds Cheques \| for the Seeaeee and a board of direc- 

Stock Certificates | tors will be chosen shortly. . 
The company plans to carry on a 
|| general business as brokers, financiers 

CANADIAN and promoters. 

BANKNOTE | F. E. Kingston and Company 
Company Limited | Will Open Branch in Canada 

From Our Own Correspondent 
| MONTREAL.—F. E. Kingston and 
| Company; Investment Bankers, of Hart- 
| ford, Conn., have applied for Dominion 
| incorporation under the firm name of 
| F, E. Kingston and Company, Limited, 
|to transact an investment banking 
business in Canada. The Canadian 
|| directorate will shortly be announced. 
Mr. F. Gordon Church is manager of 
| the Canadian company. 
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half of the ordinary shares, and ask- | ©#5¢ @ year ago. 


payment of more than seven per cent | earnings, the story has gained gen- 
preference dividend until the court’s| eral circulation that the manage- 


of the trial court ruled | for one basis. It will be recalled that 


| 
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pany there is some $4,600,000 in-| reported on the common 


| volved in this action by the common | Agnew-Surpass Shoe Stores Limited, in 
é. Bs Medetns : were | the first annual report since the com- | 
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| The company has now 42 stores in oper- 


tenes 
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News of Investment 


Little Change Expected 
In Tooke Statement 


From Our Own Correspondent 


MONTREAL.—It is thought 
that the annual report of 
Tooke Brothers for the year 
ended June 30, 1929, will show 
little change from last year’s 
financial statement. The re- 


port is being prepared and 
will be mailed to shareholders 
on August 30. 


Net earnings for the fiscal 
year of 1928 totalled $109,696. 


After deduction of bond inter- 
est, tax and bond discount and 
depreciation, there remained 
$68,509, which was short of 
preferred dividend - require- 
ments by about $400. The divi- 
dend is being paid. cs 
During the past year, how- 
ever, there have been several 
constructive changes in policy 
and management. Though it 
is thought that this will bring |} 
about a betterment in the fu- 
ture, the forthcoming report 
will hardly reflect the recent || 
improvement in the operations 
of the company. 


CANADA CAR CO. 
TAKES NO ACTION 
ON STOCK SPLIT 








The directors declared an initial) Board Meeting Routine, | 


But Shareholders Are 
Still Optimistic 


From Our Own Correspondent 

MONTREAL.—It was expected in 
some jquarters that the meeting of 
the directors of Canadian Car and 
Foundry this week would result in an 
announcement in respect to a split 
in stock. The meeting, however, was | 
entirely routine. 

During the past 18 months, Can- 
adian Car and Foundry has received 
a large volume of business, and at 
the present time is said to have 
about $40,000,000 in orders on its | 
books. Earnings have increased at | 
the same time, current estimates be- 
ing around $15 a share of the com- 
mon stock after allowing for depre- 
ciation, etc. This figure may 
somewhat high, but there is no doubt 
that the company is doing consider- 
ably better this year than was the 











In view of the reported large 





ment would split the stock on a three 





a short time ago the company retired | 


now consists of only preferred and | 
common stock. 


AGNEW-SURPASS 
HAS GOOD YEAR | 


From Our Own Correspondent 


MONTREAL.—Earnings of $1.11 are 
stock of 


pany was formed in 1928. The report 
covers the first 12 months of operation 
ending May 31, 1929. The company was 
a consolidation of the businesses of the 
John Ritchie Company, Limited, John 
Agnew Limited, and Surpass Shoe Com- 
pany Limited, and commenced opera- 
tion on June 1, 1928. At that time the 
company operated in its retail division, | 
29 shoe stores, while at the end of the 
fiscal year this being increased to 37. | 





ation, | 
Combined sales for the period total- | 
led $2,533,509 which is substantially in | 
excess of the previous 12 months. How- | 
ever, the company’s profits for the year 

although also substantially in excess’ 
over the past 12 months, have been re- | 
duced by charging to expense all the | 
new store write-off and organization 

expenses incurred during the year. | 
Gross earnings amounted to $197,259 | 
which, after depreciation and provis- 

ions for income taxes left a net profit. 
available for preferred stock dividends 
and surplus of $159,408. Deducting 
dividend requirements on the preferred 
stock this leaves approximately $1.11 
on the common shares outstanding. 


The balance sheet shows total out- 
puts of $1,558,065 of which $1,015,878 | 
are in current bonds, while $519,486 
is represented by fixed assets. Inven- 
tories are carried forward at $772,834. 
Current liabilities amounted to $201,- | 
160 while common stock is taken in at | 


$266,456. The company shows an'! 
earned surplus. carried forward of 
$88,057. | 





Common Stock of Montreal 
Warehouse Project Offered | 


H. L. Harris & Company, Limited, | 
Montreal, are offering 5,000 no par 
value common shares of Central Ware- 
housing Co., Ltd., a Quebec company | 
organized to conduct a warehousing 
and cartage business in Montreal. The 
common stock is subject to a first 
mortgage of $290,000 and a_ second | 
mortgage of $90,000. It is stated that | 
an appraisal of the property when com- 
pleted has been made of $767,934, which 
includes land, building and equipment. | 
Details of the issue follow: 

Central Warehousing Company, Ltd. 
Capitalization: 
5,000 Shares Common Stock | 
614% ist. mtge. ser. bonds ...... $290,000 
2nd mtge. .e-eseseeerees eooccece « 90,000 
Common stock authorized and issued, 5,099 | 
shares (no par value). i 
Company—Organized to carry on a general | 
storage warehouse and carting business in 
Montreal. 
Purpose of Issue—To complete construc- 
tion of warehouse, for working capital and 
for corporate purposes, 

Building—Six storey, concrete with 1,200,- 
000 cubic feet of rental space. 

Earnings—The estimated net annual in- 
come after operating expenses and bond in- 
terest is set at $131,450. 

Dividends—It is intended to establish a 
conservative dividend policy at the earliest | 
possible date. 

Offer—5,000 common shares in August, at | 
$35 per share by H. L. Harris & Company, 
Limited. 











WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIc<S, PROVINCIAL AND DOMINION GOVERNMENTS 





_ Municipal— Date Sold —Sold To— Rate Maturity Amount Price Basis | 
Village of Amulet. Sask. DOE. “cosece Hern Agencies ......seeee06 geeeesee doeccece 7% 10-yr. $2,000 coe | 
tatchewan Schools ......0. Ree. Siahew Miscellaneous ......+seecsescees RL ee 8 ape RS. 23,000 baa 

* te an Phones ........ s aeeurn’ Miscellaneous ......-cccccccccce pededeceece s¥e noes 7 a .° 
‘Welland, Ont. _— Seeccevese _— evnsee ie Anderson & Co. .cccceccesccecccccs 5% 20 ins, $194,215 96.56 5.41% | 

OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES | 

. Bond Issues Date Issued Offered by Rate Due Amount Price Yield 
Offered 

i Grace National Co., _— oS oe E. 

H. Rollins & Sons, Continenta inois 
Chilean Cons. Municipal Loan ..Aug esses ° Co., ENC. . cccccvdcccceccccccovecccesesces 7% 3l-yr $15,000,000 94 7.50 
issues = 

Diatomite Products Co. ....00is AUS. ccccce Barclay, Morton ....ccssccscccercescsscese Com, 150,000 shs. ss eos 
Central Warehousing Co. ...... Sa acreve Sy SEA EE IG cennsiactoucotesasenene Com. 8.000 she. $3 + 
Vitamin Milling Co. of Can. ...Aug. ...+06 Aeme Becaxrities <..csccovdcossecscceseces * Com. ~ 25,000 shs. = whe | 


Offered in units of one share of preferred and one share of common, 


ee 


Markets 


EQUIPMENT CO. 
EARNS $3 SHARE 
FOR HALF-YEAR 


Service Stations Net Pro- 
fits For Period Totalled 
$715,528 


. Service Stations common “A” with- 
in the past week has had a strong 
advance to better than 80 and insid- 
ers entertain the belief that an even 
more satisfactory showing will be 
made within the near future. The 
stock earlier in the year sold as high 
as 89 but, following upon the slump 
in the general market, sold as low 
as 53. It has now made up much of 
the lost ground as is in exceptionally 
good demand around existing levels. 

Net sales for the first half of the 





| present fiscal year, which ended on 


June 30 last, amounted to $6,995,305, 
while net profit, before depreciation 
and taxes, amounted to $964,789. 


| There was written down for depreci- 


ation the sum of $169,172 and $80,- 
087 were paid in Canadian and Uni- 
ted States taxes. The remaining net 
profits totalled $715,528. 

The company’s new preferred is- 
sue was not offered to the public 
until June of this year, so that it did 
not receive, during the period men- 
tioned, any benefit from this new 
working capital. After making pro- 
vision for the preferred dividends 
paid on the old basis, there remained 
a balance applicable to the class “A” 
and “B” shares of $671,965, equal to 
slightly less than $3 on both classes 
of stock. 

With the greater diversity of pro- 
duction arising from the acquisition 


of new. companies, the substantial | } 


economies resulting from the in- 
tegration of plant facilities, and the 
extension of sales in the United 
States, a continued improvement in 
net earnings is confidently expected. 
Earnings for the first six months 
of the year, therefore, do not reflect 
the full benefit to be derived from 
the properties already acquired, 

An addition to the main plant of 
the company in the east end of To- 
ronto is now nearing completion and 
this will contain 30,000 square feet 
of floor space. Another 40,000 
square feet of factory space has been 
added to the Muskegon, Mich., plant, 
and plans are now in course of prep- 
aration for additional floor space for 
the factory of the John Woods Manu- 
facturing Company in Toronto, 





Diatomite Products Shares 
Offered by Barclay-Morton 


Barclay-Morton, Limited, Toronto, 
are offering 150,000 shares of Diato- 
mite Products, Limited, a company or- 
ganized to exploit a deposit of diato- 
maceous earth located near Huntsville, 


before further dividends could be/| all its outstanding bonds, through | Ont. The capitalization of the company 
paid to the preferred shareholders,| money raised through the issue of | 
the amount paid on the ordinary | additional stock, which was offered 
| stock since the incorporation of the | to the shareholders at $125 a share. | 
company should be equal to the/ With the retirement of the bonds, | 
|amount declared upon the prefer-|the capitalization of the company | 


consists of 500,000 shares of no par 
value of which 250,000 have been issued 
for the property and 250,000 shares re- 
main in 
present issue. 

1.75. 

The deposits are estimated to con- 
tain a minimum of 100,000 tons of dia- 
tomite, by James McEvoy, geologist, 
who made a report on the property. 
Diatomite has a number of industrial 
uses including the filtration of sugar, 
starch, gasoline, oils, paints and var- 
nishes; insulation; mixing with ce- 
ment and polishing powders. The pres- 
ent use in Canada is stated as being 
15,000 tons per year and is supplied 
from California. 

Proceeds of the present issue will, 
in part, .be used to construct a plant 


Shares are offered at 


THE FINANCIAL POST 


the treasury including the | 


Say Toronto Elevators 
Earning at $3 Rate 


Earnings of Toronto Elevators, 
Ltd.,. are reported to be running 
close to $3 per share, contrasted with 
about $1.25 per share in the six 
months period prior to the public 
| financing last spring. 

The Toronto elevator had been 
|operating only 4% months, The 
Sarnia elevator then was of only 2,- 
‘000,000 bushel capacity, but within 
the last week the 2,000,000 bushel 


addition has been so far completed 
that grain can be taken in. The first 
shipments from the Northwestern 
States are now being received. 
Toronto Elevators, Ltd., is the par- 
ent company of Sarnia Elevator Co. 
There are $1,500,000 of 7 per cent 
preferred and 25,000 shares of com- 
mon outstanding. The common now 
is listed on the Toronto Curb and is 
currently selling around 23, 





Canada Paving Secures 
Another Large Contract 


The Canada Paving and Supply 
Corporation has just secured’ a con- 
tract for this first portion of work to 
be undertaken by the municipality of 
Sandwich West which ultimately 
may involve the expenditure of $1,- 


New Coal Dock 
Adds to Profits 
Of United Fuel 





Although definite figures are not 


000,000. The work presently to be 
undertaken includes the laying of 
concrete roadways, the installation 
of water mains and the construction 
of sewers. 

Of the fifty miles of roadway con- 
tracted for by the company during 
the year 1929, 32 miles already have 
been completed. The work has been 
done in Waterford, St. Catharines, 
Bowmanville, Wallaceburg, four 
miles in the Border Cities and five 
miles in Essex County. In addition, 
there have been constructed sewers 
and mains in Port Colborne, a water 
system in Wheatley, a concrete 
bridge in Petrolea and the paving 


available, it is understood that the| of the Ambassadors Bridge. 


operating subsidiaries of United 
Fuel Investments are earning at a 
higher rate than at any previous 
time in their history. United Fuel 
is the holding company for Hamilton 
By-Products Coke Ovens and United 
Gas & Fuel, serving Hamilton and 
environs, 

Hamilton By-Product Coke recent- 
y has completed a modern coal dock 
at Hamilton, and it is stated that 
material economies are being ef- 
fected in bringing fuel from the 
United States. Moreover, it is be- 
lieved that, with the completion of 
the new Welland Canal, still further 
saving in costs will be effected. The 
gas company also is making satis- 
factory progress, 

Common of United Fuel Invest- 
ments at present is selling at 24 to 
| 25, while the 6 per cent preferred is 
selling at 80 to 81. 





A. & P. IN LONDON, ONT. 

LONDON. — Excavation is in prog- 
ress for the new buildings on Dundas 
| Street for the Atlantic and Pacific 
| Stores. One is located at Dundas and 
Waterloo and the other on Dundas St. 
just east of English. A third location, 
it is stated, is being sought at the 
corner of Hamilton Road and Egerton 
Street. 





Capital Trust Montreal Cffice 


The Montreal office of Capital Trust 
Co., Ottawa, has been moved to larger 
premises at 711 Place d’Armes Hill. 
Thomas M. Holly is the manager of the 
Montreal office. 


| 








Bond Redemptions 


Rate 
% Due Redeem. Price 








| Mont. Steel Works . 


6 1940 Dec. 1 110 

Can. Steel. Found. . 6 1936 Sept. 1 110 

Goodyear Cotton 6 1941 Oct. 1 100 

Can. Salt “A” .... 6 1946 Aug. 31 105 

hn Ue ocseewes 5% 1946 Aug. 31 103 
Simpsons Ltd ..... 6% 1946 Oct 1 
Prov. Lt. & Ht.* 5 1946 Sept. 1 
Simpsons Ltd. ... 6 Pref. Sept. 1 


Maple Leaf Milling 6% 1948 Feb, 1 
Allen’s Mont. Theat. 7 1930 Oct. 7 
Simpsons Ltd. ...... 6 Pref. 
Minn.-Honeywell Regulator f¢ , 

7 Pref. © Nov. 15 


Sept. 


Business is being run at a new 
high level in the builders supply of 
the company on a satisfactory basis 
of profit. 


Tenders and Bylaws 


Municipality of Saint Henri de Paillon 
will receive tenders till August 31 next on 
$30,000, fifteen years serial bonds at five per 
cent interest. Uldric Gosselin, secretary- 
treasurer. 

Town of Drummondville is asking for ten- 
ders on $15,000 bonds, redeemable serially 
from Augustsl, 1930, to August 1, 1959, at 
five per cent interest. Tenders will be re- 
ceived until September 10 by Joseph Marier, 
secretary-treasurer. 

Sept. 9, Walkerville—$292,830, 5 per cent. 
10 and 15 year local improvement bonds. A. 
E. Cock, clerk and treas. (See announcement 


on page 13). 
ALBERTA 

Authorizations granted by the Public Util- 
~ Commissioners from July 27 to Aug. 2, 
1929. 

Schools: St. Paul, No. 2228, $45,000; 
lon, No, 4401, $9,000; Morecambe, No. 4402, 
$7,000; Michael, No. 4404, $2,900; Steele, 
No. 3787, $2,500; Turner Valley, No. 4039, 
$8,000; Ponoka, No. 423, $65,000; Andrew, 
No. 393, $23,000; Two Hills, No. 1941, $21,- 
000; Granite Falls, No. 4301, $2,500; Watts- 

SASKATCHEWAN 

Authorizations granted by the Local Gov- 
ernment Board, from Aug. 10 to Aug. 17, 
1929. 

Schools: Bounty, No. 294, $7,000; McPhail, 
No. 3331, 4.700; Dodsland, No. 3952, $8,000; 
Acadia, No. 4103, $1,200. 

Rural Telephones: Aneroid North, $1,000; 
Ponteix, $9,250; Wheat Valley, $900; Wilkie 
East, $1,000; Town of Unity, $25,000. 


| Debentures rted Sold 

Schools: Iris, No. 4154, $3,500, 1544 yrs., 
614%, Sovereign Life Aséurance Co. ; Govan, 
No. 1838, $3,500, 20 yrs., 6%, Kern Agencies 
Ltd.; Anglia, No. 3746, $6,000, 20 yrs., 6%, 
K. Dingwall, Rosetown; Edelaue, No. 824, 
$4,800, 15 yrs., 6%, H. M. Turner & Co., 
Regina; Brampton, No. 369, $2,000, 10 yrs., 
6%, Melfort Sinking Funds; Rillington, No. 
62, $3,600, 15 yrs., 544%, H. LeCain, Gren- 


fell. 

Rural Telephones: Pambrum, $4,000, 15 
lyrs., 614%, H. M. Turner & Co.; Crocus 
Belle, $4,500, 10 yrs., 544%, J. Bloomquist, 
Kinley; Marine, $1,800, 5 yrs., 644%, Mc- 
Ilrath Lumber Co., Radville; Meota, $1,400, 
10 yrs., 7%, H. M. Turner & Co 





Timely Investments 


Williams, Partridge 
& Rapley, Limited 


860 ST. JAMES ST. W.. MONTREAL 


Moose Hill, No. 2727, $2,400; New = 













... to keep your list 


well-balanced— 


Toronto .. Ottawa .. Quebec .. New York .. Chicago . . Washington 
London .. Brussels .. Amsterdam .. Berlin .. 
and more than fifty other cities of importance 
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It may be easy enough to avoid obvious’ 
hazards, but careful diversification of 
investments is probably the only 
method of safeguarding inst un- 

foreseen and unforeseeable risks, 
National City lists of sound securities, — 
including bonds and. preferred and — 


common stocks, enable Ive ae 
to keep their holdings well- d 
both geographically and by investment. 
claseifleation, Moreover, the 

enced advice of a National City manis. ~ 
always available to guide you in mal ps 


proper selections. Inquiries are invited. ~ 


Ask for a copy of “Investment Securities” ei 4 3 
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National City Company 
560 St. James Street, Montreal = 


Geneva .. Tokio - 


















Investment Securities C 


Hydro-Electric Power 


NEWMAN, SWEEZEY & CO. 











for the production of some 4,000 tons | Caufield’s Dairy .. 7 Pref 
per year of refined material. Officers FOREIGN BONDS 
and directors of the company are as Argentine® 6 1957 Sept. 1 
follows: Edmund C. Strong, pres.; John | Buenos Aires® .. 6 1961 Sept. 1 
B. Laidlaw, vice-pres.; W. Christie | Chile® .......s0. 1961 Sept. 1 
Barclay, sec’y; W. T. Gray, E. H.|Chile® ..ccccce 6 1962 Sept. 1 
Storms, J. Lorne Scott. The resident | CUDR® sreeeeeeeees 5 1944 Sept. 1 
engineer is C, Lindley-Wood. Peru® .nccccccccce 7. 1959 Sept. 1 
*In part. 
+ Convertible into 214 shs. common 


Bond Notices 


Ci f Welland . 
An issue of $104218, City of Welland, 8 | Property Corporation 


per cent. 20-instalment debentures_ has been | OF CANADA LIMITED 


awarded to Dyment, Anderson & Co.. on a} 
bid of 96.56 to yield 5.41 per cent. The bids|{ Real Estate : Mortgage Loans 


pores .96.56|] 1409 Peel St., Montreal 


prior to Nov. 15. 








Dyment, Anderson ..cccccseces eeeee 

«Be s0uinlock ....eee06 ececcecccceses Al) . 

os ae a mevy = teesr ences bog John J. Fitzgerald Chester M. Martin 
Bank of Montreal ......s.ccccececce 93.00 | President Gen. Sales Man. 
Burgess & Ce, cccccsccccecceceseses 92.97 





ADMINISTRATION & TRUST COMPANY 


(Societe d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 


Executors Trustees 


HEAD OFFICE MONTREAL 
5 St. James St. East’ - Credit Foncier Building 


Branches 


Regina Edmonton Vancouver 


J. THEO. LECLERC, Gen. Manager 


. Quebec Winnipeg 
HON. SIR H. LAPORTE, Pres. 





OSLER & HAMMOND 


F. G. OSLER G. T. CHISHOLM 
H. F. MARRIOTT H. FRANKS 


Stock Brokers and Financial Agents 


Toronto Stock Exchange 
ies Montreal Stock Exchange 
7 Montreal Curb Market 
New York Curb Market (Associate) 


GOVERNMENT, MUNICIPAL AND INDUSTRIAL SECURITIES 


215 St. James St. West 21 Jordan Street 
MONTREAL TORONTO 


FRANK J. SMITH, Manager Montreal Office 
Telephone: HArbour 3282 


CANADIAN VICKERS LTD. 


Aircraft, Ships, Engines 
Structural Steel 
Boilers, Mining Machinery 
General Engineering 
25,000 Ton Floating Dock 







Head Office and Works 


MONTREAL - CANADA 




















The Program That Does More 


Than Entertain 


Tune in the Halsey, Stuart & Co. Pro 
every Thursday evening. Hear what the Old 
Counseljlor has to say. This program is broad- 
cast over a Coast to Coast network of 39 
stations associated with the National 
Broadcasting Company. 

9 P. M. Eastern Stan Time 

8 P. M. Ceatral Seanderd Time 

7P.M.MountainStandardTime 

6 P. M. Pacific Standard Time 


(Daylight Saving Time—one hour later) 


Questions ¢ 
that puzzle bond investors. 


—answered in simple terms 


ANY investors frankly confess 

they are puzzled at times, to 
know the exact meaning of commonly 
used bond terms. Then, too, matters 
arise in the handling of bonds, which 
may be new, and the procedure needs 
to be explained. Over a period of time, 
therefore, the average investor has 
many questions to ask. 

Some investors, however, are reluc- 
tant toask questions—especially those 
who have enough to do with bonds to 
make them feel they ought to know. 

So, to make commonly needed in- 


Competent Investment Service by Mail 


For investors who live at too great a distance from our offices to 
be called upon by our representatives, we maintain a competent staff, 

4 satisfactory service by mail as could be 
rendered through personal contact. Write to our nearest branch 
-office if you are interested in knowing the full details of this service. 


HALSEY, STUART 


INCORPORATED 
CHICAGO 201 South La Salle Street 
AND OTHER PRINCIPAL CITIES 


trained to give as efficient an 
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Natural Resources 
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Limited 
INVESTMENT BANKERS | 

210 St. James Street West « 

MONTREAL 








































formation about bonds easily avail- 
able, we selected the most frequently 
asked questions, and published them 
in booklet form—with simple, non- 
technical answers. Bond terms are de- 
fined—and the whole is indexed for 
easy reference. 
Experienced investors are quick to 
see the usefulness of a booklet of this 
kind—and to keep a copy on hand for 
reference. To the inexperienced in- 
vestor it is quite indispensable. A copy 
will be sent without obligation to any- 
one, upon request. Ask for Booklet BQ. 
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ANY CANADIAN FINANCIAL PAPER 
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authority. THE FINANCIAL POST is the 
only Canadian financial paper submitting its 
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TORONTO, AUGUST 29, 1929 


A FORWARD MOVE 
HE Province of :Ontario is get- 
ting closer to the day when it 
will have a vast iron ore producing 
industry stretching for a thousand 
miles throughout northwestern On- 
tario with headquarters at Sault 
Ste. Marie. The undertaking of 
Premic Ferguson to pay a bounty 
of one cent per unit on all iron ore 
produced and smelted in the province 
‘is a highly satisfactory though be- 
lated decision. 
Ontario appointed an Iron Ore 
Committee, that brought in a report 
about six years ago. This commit- 
tee unanimously recommended and 
urged that the Province of Ontario 
provide a bounty of one cent per unit 
of iron on each long ton of merchant- 
able iron ore produced and. actually 
marketed from Ontario | deposits. 
They recommended that the 
bounty be available to  -On- 
tario producers for a period of 
ten years. Following the close study 
given to Ontario iron ore deposits by 






































much larger and more important 
steel industry than the province now 
has. It will lead to an investment 
of large amounts of new capital, will 
increase wage bills and provide traf- 
fic for the railways. It will make 
Canada independent of American 
sources of iron ore and help to bridge 
the gap between east and west by 
developing industry in the part of 
Canada that is not now highly de- 
veloped. 

There is no assurance, of course, 
that the one cent iron ore bounty will 
do all but it will enable a real test 
to be made. If Ontario will now 
supplement the bounty with the ap- 
pointment of a geologist to aid the 
companies in the development of 
their work a bright picture will be 
opened up for the province. 





THE FARM PROBLEM 


NE of the foremost authorities 


on agricultural marketing 


ducing what the consumer wants. 
“There is no way to get a good 


Prof. Boyle. 


nuts and grading them. 


sire campaigns, and certified-seed 
programme is instanced as evidence 
of the value of attacking the farm 
problem from the production end. 


tation for its eggs, butter and bacon, 
won by attention to better sires and 
better seeds, to proper grading and 


tion to better selling. 


Canada’s agriculture when he points 
to the anomaly of our producing 2,- 
623 grades of wheat for a market 
asking for ten grades. 


is 
Prof. James E. Boyle, of Cornell 
University, who has on occasion con- 
tributed to “The Financial Post.” 
Prof. Boyle says that 90 per cent of 
the farm marketing problem is pro- 


price for a poor product. There is 
no difficulty in finding plenty of 
buyers for a good product,” says 


He refers to the California orange 
and walnut growers whose co-opera- 
tive selling efforts are based prim- 
arily upon production programmes 
—growing good oranges and wal- 


The success of Wisconsin’s better 


Denmark has a world-wide repu- 


not throw up his job driving a wagon | 
just because he won several year’s 
wages on a lucky ticket. His 
youngsters wanted him to, but they 
were contented with ice cream and 
cake before going to bed. 

It is hard to imagine that the 
world in general or even this driver 
are much further ahead through 
such a speculative distribution of a 
part of the money gambled by thous- 
ands of people, in this sweepstake. 
The children have had given to them 
a very false idea of what money is 
and how it is earned, 


It is easy to demonstrate that mor- 


ally and socially lotteries and sweep- 
stakes are wrong. But economically 


too they are wrong. | beck of poster 


Perhaps the newspapers could help 


teries by declining to play in roman- 
tic front page stories the rare cases 


POST- 
scripts 


“, . . Anyhow, I offer a bunch of 
prneies, not a wreath of immortelles. 
d 





don’t want everlasting flowers, and I 
on’t want to offer them to anybody 
else. A flower passes, and that is per- 
haps the best of it. If we can take it in 
its transcience, its breath, its maybe 
mephistophelian, maybe palely opheli- 
an face, the look it gives, the gesture 


| of its full bloom, and the way it turns 


upon us to depart—that was the flower, 
we have had it, and no immortelle can 
give us anything in comparison.” 
This is an extract from the intro- 
duction by D. H. Lawrence to his new 


But Mr. Lawrence’s view of the 


'to divert public attention from lot- | trarsience of the flower may be 


altered. Motion picture engineers 
are already discussing the “smellies” 


of the winners. Such stories are| which will add odour and fragrance 


| only partially true. The big story, 
| not from a news but from an eco- 
| nomic angle, lies in the thousands of 


dollars dissipated in lotteries by 
those who never win and can ill af- 
ford to lose anything. 


SOUTH AMERICAN TRADE 


PURRED on by the efforts of the 

United States to capture the bulk 
of South American trade, a group of 
British business men have under- 
taken an economic mission to differ- 
ent Latin American countries. They 
will study the market and ways and 
means of winning a larger share of 
it for British manufacturers. The 
Federation of British Industries has 
also arranged a large exhibit at the 
Buenos Aires fair shortly to be held. 


In the meantime Canada is not do- | 
ing too badly in Latin America. In} 
five years, Canada’s exports to South | 
American countries have more than | 
doubled, increasing from $15,600,000 | 


to $32,500,000. 


Canadians have important inter- | 


only after these have received atten- | ¢sts in South America of which our 
investment in Brazilian public util- 


Prof. Boyle touches one phase of | ity enterprises and in Colombian and | 


Peruvian oil fields stand out most 
prominently. Because of our large 
capital ‘investment and our large im- 
portations of raw materials from 


Our dairy industry complains of | South America we stand in a favored 


serious problems, notably foreign 
competition. But is it not primarily 
a production problem of giving the 
consumer what he wants. Our suc- 
cess with Cheddar cheese indicates 
that a quality product, distinctively 
good, creates its own market. 
“Orderly marketing” is the 
catch phrase of agriculture today. 
More attention to orderly production 


position for building export mar- 
kets in those countries. 


GOOD ADVERTISING 


ANADA now has 382 trade com- | 
missioners’ offices located in the 
world’s great business. centres. | 


During the past year six new offices 
have been opened in Panama, Greece, 


Peru, Norway, United States and/ 








|to natural color, sound and action on 


the screen, 





T= story of the mackerel recently 
captured off the Atlantic Coast 
with a rubber band encircling its 
body, has been received either as 


|a joke on the mackerel or on the 
| public, and the mystery becomes the 
} more pronounced by the further re- 
| port that for a number of years past 


an occasional mackerel has been 
captured gartered with a rubber 
band. 

Some of the theories advanced 
have been ingeniously humourous. 
The true explanation may be found 
in connection with the expiriments 
by the “North American Commission 
on Fisheries Investigations,” which 


| have been carried on in Canadian 


and American waters to ascertain, 
if possible, the movements or mi- 
grations of mackerel. 

Beginning about 1925, it was ar- 
ranged that a number of these fish 
be secured each year from the mack- 
erel traps along the coast, and a 
numbered metal tag, attached to a 
celluloid band, fastened to the tail 
of each fish and the fish liberated. 
In addition to the number each tag 
bore the name “Canada” or “U.S.” to 
more clearly identify the location 
of the waters and country of origin 
where the fish were caught and lib- 
erated. Publicity was given to ex- 
periments, the fishermen being ad- 
vised in the recapture of such tag- 
ged fish to forward the tag with 
date and place of capture to the 
proper officials in charge. , 

In June, 1925, over 600 mackerel 
were secured from a trap-net at 
Cranberry Head, Yarmouth, County, 
N.S., and duly tagged and liberated. 
The experiment was continued each 
succeeding year at Cranberry Head 
and other points along the Nova 
Scotia coast, and also at the Mag- 
dalen Islands. Similar experiments 
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Investors Demand ! 
Corporations Treasure 


Goodwill of Public 


By CILBERT BAGNANI 
Some three years ago, on my first;in educating public opinion and in 


visit to Canada, nearly all my friends 
advised me to sell my shares of 
C.P.R. Even the most conservative 
bankers and brokers, though they de- 
clined to commit themselves, shook 
their heads: “Well. ...But.... 
You see... . Competition.... 
the Government . . . . the C.N.R.” 


Fortunately for myself, I disre- 
garded this advice, which no one re- 

eats to me today. Yet, at present, 
i seem to observe certain signs that, 
although too slight for the moment 
to cause any serious disquiet, call for 
consideration by the foreign investor, 
—and I use this term to mean the 
European investor. 


Cannot Play the Market 


The European who wishes to in- 
vest money in the American contin- 
ent confronts several dangers and 
disadvantages. In the first place, he 
has usually no first-hand knowledge 
of industrial and commercial condi- 
tions, but must obtain his informa- 
tion on trust from reputable financial 
papers or from his brokers and bank- 
ers. Secondly, he is debarred by dis- 
tance from “playing the market,” or 
from taking advantage of any quick 
turn on the stock exchange. It never 
pays in the long run to speculate at 
a distance, and therefore the foreign 
investor wishes to buy. stock for a 
long hold, stock that can, to a certain 
degree, be allowed to look after it- 
self, He, therefore, wishes to place 
his money in a country with stable 

olitical and financial conditions and 
in stocks that offer a high yield 
and or a considerable capital appreci- 
ation over a term of years. 


Now Canada, almost more than the 
United States, offers the necessary 
political stability, and its potential 
wealth can be judged by comparing 
its area with its a aaiaihien Yet, 
although Canada is perhaps more 
than any other country immune from 
bolshevistic ideas, I seem to notice in 


the public and even, to a certain} 


extent, in the press, a growing 
suspicion of the great financial and 
industrial corporations whose stocks 
appear to the foreign investor the 
most attractive for a long hold. 
Kostility to the C.P.R. is, of course, 
not new, especially in the west, and 
this hostility seems now to be ex- 
tending to:many of the general utili- 
ty compahies and power corpora- 
tions. An obvious example of this 
tendency, though not necessarily the 
most significant, is the failure of 





allaying its sometimes justified sus- 

icions. The press must explain to 
the public that there is no such*thing 
as an equitable rate of interest or an 
equitable standard of profit: the rate 
of money is governed by two consid- 
erations, the need of the borrower 
and the security he can offer. At the 
present very high money rates I can 
easily find many safe European in- 
vestments which will yield over 6 per 
cent: only the prospect of a much 
larger profit can induce me to invest 
money over 3,000 miles away. The 
fact that Canada is a comparatively 
undeveloped country is its chief at- 
traction for the investor, but at the 
same time increases his risk. For 
every. International Nickel there are 
a hundred mines that are not worth 
the paper of their stock certificates. 

Politicians should remember that 
any explosion of anti-trust feelin 
will necessarily affect the credit o 
the country. The history of the G.T.R, 
should be always present to the Can- 
adian public. We all know that its 
failure was due to mismanagement, 
that its liquidation was the only 
thing to be done in the circum- 
stances; nevertheless the action of 
the Canadian government, justified 
though it was, gave a serious blow 
to Canadian credit, a blow from 
which it has only now fully recover- 
ed. At the same time the politicians 
should not wait for wrongs to exploit 
but try to prevent the growth of any 
situation that might justifiably alarm 
public opinion. ' 

Corporations themselves. should 
consider more than they do “the man 
in the street.” Above all they must 
avoid obtaining too much power, and 
even more must they refrain from 
unnecessarily flaunting the power 
which they have already obtained. 


An Unjustifiable Merger 
In the last few days I have heard 
a rumor that the Beauharnois Power 
Company would merge with the Que- 


| bec Power group. One of my in- 


formants thought that the rumor was 
in the nature of a kite, flown by the 
corporations to judge the trend of 
public opinion. And the public 
answer should be clear and immedi- 
ate. Such a merger would be a trust 
Beauharnois was able to get its 
charter because the public thought it 
would providescompetition for the 
Quebec power group. The Beau- 
harnois Company has received an ex- 
traordinarily favorable charter, a 
charter that I, for one, would not like 
to have to pilot through any Euro- 


| pean parliament. It ought to under- 
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© this committee and following their 
-—- yecommendation Premier Ferguson, 
in 1924 announced that the Province 
of Ontario would pay a bounty on 
half a cent per unit if the Federal 
Government would provide an addi- 
tional half cent.. The Federal Gov- 
"ernment took no action and nearly 
' . five years ago Mr. Ferguson stated 
that Ontario would pay the whole 
. of the one cent bounty. He is now 
implementing this promise. 


Hong Kong. were conducted b i i i 

Oy ‘onc y the United States | Consumers Gas to obtain authority | stand that it 0 ith- 
, —_ a Malcolm, minister of | Commission. A number of the tag-| to issue its new stock to its heme out eee wa alaeieedea 
AN INCOMPLETE IDEA rade and commerce, is using paid| ged fish were re-captured at differ-| holders at a favorable price. in the public mind which will ulti- 
o o s | advertising to acquaint business men! ent points along the Canadian coast | ‘ . “ee mately affect all the great corpora- 
‘HE “Toronto Globe” believes| with the locations of these offices| and also in United States waters. | Why This Suspicion? tions. The eompanies that have re- 
that Canada’s answer to United | and the names of the commissioners, | For instance last year mackerel | Undoubtedly much of this suspicion | ceived privileges from the State 
States tariffs should take the form) His advertising’ shows just what | eating the “Canada” tag were cap-|has been raised by politicians and | should understand the importance of 

of: services these offices are able to| tured off Block Island, Rhode Island | cheap newspapers seeking to curry | “walking in the light.” 
1, Lowering duties against British | sender. It also dapesle te: predenent | and other Massachusetts waters. ublic favor by unjustly attacking; Perhaps there is nothing to the 
goods as far as possible, while re-|¢5 study the exoot trade ‘bili | It is quite probable that the rub- | '@rge corporations. | Beauharnois merger story. If not the 
aisinstee the’ fant deine ef tale,’ y export possibili- | ber bands were placed on a number| It is easy to understand this atti-| promoters of the enterprise should 
ae ollie ties inherent in their own business. | of mackerel by persons doing the|tude. The extraordinary prosperity | sponsor an immediate public denial. | 
° Such publicity cannot help but | tagging at one of the tagging points. | of the last three years has brought | Only on condition that press, poli- 
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~There is the very best of reason 
to believe that Ontario can in time 
make itself fully dependent upon its 
own iron ore and the one cent bounty 
will on ‘opportunity for a 
his. Canada today is 

importing ore from the United States 
jore ranges and for its large and 
‘partially flourishing iron and steel 
industry. In view of the enormous 

‘known deposits of iron ore in the 
‘eountry, this is a highly undesirable 
tsituation. Difficulties in the mining 
‘and marketing of Canadian iron ore 
and particularly that of north-west- 
ern. Ontario have been based chiefly 
upon the low grade and it has been 
wiecessary to work out new processes 
of beneficiating the ore. New de- 
velopments in ore treatments have 

provided systems of treatment much 

lower in cost than those formerly in 

vogue and the one cent bounty should 

serve to provide a real economic test 

of the ore and the new processes.- 

The factors involved in the 

problem are familiar to those 

who have read “The Financial 

Post” over the past few years. 





2. Raising duties against United 
States goods as far as possible with- 
out imposing undue burdens on the 
Canadian consumer. 

Both of these are easier said than 
done. They are like the letter sent 
by a parent to the schoolmaster, au- 
thorizing him to strap Johnny as 
hard as he liked without hurting 
him. 

“The Globe” is almost, but not 
quite, on the right track in its first 
suggestion. “The Globe” would have 
difficulty explaining how Canada 
can offset the loss of American mar- 
kets for our goods simply by lower- 
ing the bars on British goods. But 
if “The Globe” were to develop its 
idea and suggest that Canada ean 
meet the tariff hostility of the Uni- 
ted States, France, Italy, and other 
countries by arranging further pref- 
erential tariff agreements with 
other British nations, under which 
we would reduce the duties on cer- 
tain items in exchange for prefer- 
ences in items important to Canada, 
it would be educating its readers to 
a wise and practical course. 





make the work of the department) 
more valuable. 


MONTREAL is observing “Lamb 
Week.” Let us hope the Montreal 
Stock Exchange joins in. 

7 - - 

SOLDIERS WHO DIE for Japan 
receive posthumous promotions. No| 
doubt those who commit hari kari | 


are cashiered. 
7 - oo 


OCEAN flying stunts are on the | 
wane. The aviation industry is| 
learning that when it risks its aces | 


unnecessarily it loses tricks, 
* * . 


THOSE WHO invest in brewery | 
and distillery stocks to share in the| 
profits from sales of liquor that ulti- | 
mately finds its way to the United | 


States are betting on an unreliable 


horse. 
* * * 


FOR THE FIRST time in several 
years one of the four largest banks 


}in Canada has a general manager | 
who was not born in the Maritime 


EDITORIAL NOTES 


| mood, 


|in on the big move.” 


| home to the Canadian public at large | ticians, and corporations, all under- 


HE man who feeds the horse of-| the immense potential wealth of the 

_ ten does not know how good an/| Natural resources of the Dominion. 
animal it is, | On the other hand, the vast profits 
Mr. A is the financial head of a | amassed during this period by nearly 
large Canadian company, the stock|@ll the great corporations, the, in 
of which has done very well indeed | many cases, incredible and sometimes 
marketwise. Mr. B is a director of | unjustified inflation of their capital 


| another company, the stock of which | Value by the stock market, and the 


has done even better, marketwise. enormous gains made by a few for- 
“You know,” said Mr. A in a chat-| tunate speculators, having naturally 
ty manner to a financial writer, “I | affected the public imagination. It 


often walk down in the morning with | 18 easy to understand the bewilder- | 
| that fellow B. He’s always steered | Ment with which the “man in the 


| me off his stock, and I know he didn’t | Street” watches a stock such as In- 
ternational Nickel + in barely six | 


0 to the equiva- | 


buy any more for himself.” 


’Twas a sad case, which became a/™onths from about 
trifle ludicrous when the financial | !ent of 350, for it must be remember- 


writer caught Mr. B also in a chatty | ¢d that the immense majority of the 
| populatiop does not participate di- 

“Do you know Mr. A?” he asked. | rectly in the market bonanza, a fact 
“Well, he’s a neighbor of mine and too often forgotten by financiers and 
we often walk downtown for exer-| >rokers. Again the outward appear- 
cise. But those walks have been | ®ce of success of certain publicly 
expensive—because of his pessimism |oWed companies, such as the Ontario 


about his own company I didn’t get Hydro-Electric Commission or the 


encourages the public to believe that 
the public ownership of general utili- 


Stop Me If You’ve | ties is to the ultimate advantage of 
He d Thi O the consumer. 
ar 1S ne Anti-Trust Legislation 
Should these ideas be allowed to 











Toronto Transportation Commission, | 


take to educate the Canadian public 
and give it a fair, indeed, a generous 
deal, are the securities of Canadian 
companies a safe and profitable in- 
vestment for European capital. 
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On February 29, 1924, this paper |Provinces. Will this start another | 


published a special issue devoted en- 
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It thus behooves us to get our iron “ig | Sources, which it has not up to date | 
and steel business on a firm footing een cae see a exploited as intensively as it might 
of self-sufficiency as quickly a@$|tralian market .... Even national| °2¥° 4°me- 
possible, = : . sentiment has limitations. When the ater ae 
' Phe principal iron mines in On-|British seller gives the Australian| , PROSPERITY has come again to| 
tario are spread over a wide area|buyer the article he wants, in my|the Maritimes. The provinces by | 
but it is believed that the first one opinion he will secure the whole niar- | the sea went through difficult times. | 
to benefit will be the Helen Mine, ket.” ; | But looking back, one may question | 
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other very large deposits in the prov-| had not gone into farming when a/tion Stock, 1 ‘isi ; 
ince and the one cent bounty should | friend of his offered to sesiald him | courts in the Bteet wameod t con 
induce speculative funds to attempt with a free farm a few years ago. | ada dividend case st we aiekhel 
the full development of Ontario’s And also how happy he was that/|a seven point rise in a an ead 
irén ore deposits. The geological| he had not gone into business for| shares. It is not meeabai Sheed 
hunt will have to continue for some} himself when another friend had |there was any leak in either ¢ ef 
time yet and an enormous investment | offered to advance him the money | The stock market does not sate bal 
will be necessary before the prov-|to get started. If he had taken! need inside information to ea st | 4 
ince’s possibilities can be exploited | either of the offers he would never| what is going to happen. For yrs 
to. the full. : have won the $12,500 prize, he de-| ample, the break in Massey. Harris 
Development of iron ore in On- | clares, stock came well before the 1929 crot 
tario will provide the basis for a To his credit, be it said that he did| began to shape itself, ~ P| 
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INVESTMENT 
BANKERS 


HLTON BELLEVILLE 


er dollar... 


RY dollar invested in 
ep Capita Corp. 
of stock buys twice as 
h in earnings as does 
dollar placed in the 
age investment company 
* 
‘Federated common is 
below its true earn- 
ue, for every seven 
lars you invest in it you 
¢ as much in earnings as 
get for $15 invested in 
le average investment com- 
y. 
fecause when you buy com- 
m stock you buy earnings, 
ve believe you will appreciate 
theimportatice of sending im- 
_ mediately for-folder TF-8 in 
~ brder that you may carefully 


. 


“4 nvestigate this opportunity to 


tt more earnings per dollar. 


“#Federated sells for less than 7 times 
Hts earnings of $10 per share, while 

fepresentative investment company 
ks sell on the average for 15 times 


earnings. 
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We are active in all foreign 
issues. Ask for quotations. 


Have your name placed on our 
mailing lists. 
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Meet all Canadian degree tests— 
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rds and Catalogue free. 
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THE. FINANCIAL POST. 


Business Conditions in Canada - 


TIE-UP OF GRAIN 
CAUSE OF SLUMP 
IN EXPORT TRADE 


Adverse Balance Caused 


by oe of 
Wheat 


LESS FLOUR TO U.K. 


London Correspondent Lays 
Blame at Door of Steam- 
ship Companies 


From Our Own Correspondent 

MONTREAL.—The drop in Can- 
ada’s foreign trade for July is at- 
tributed entirely to a substantial de- 
crease in wheat exports. The monthly 
total stands at $216,420,000 as 
against $228,924,000 for July, 1928. 
During the month there was an in- 
flux of imports over exports amount- 
ing to nearly $12,000,000, while in 
July last year there was a favorable 
balance of trade amounting to $22,- 


This very material change is due 
almost entirely to a phenomenal drop 
in the exports of agricultural produce 
as compen with 1928 amounting to 
over $25,500,000, which is only par- 
tially offset by increases in the im- 
ports of non-metal, chemicals, miscel- 
laneous ore other than iron and steel. 

The following figures show imports 
and exports for the month of July, 
together with figures for the four 
months period ending July, 1929 and 
1928, respectively. 

. July Trade 


1929 1928 
Exports .....2.. $102,219,000 $125,531,000 
Imports ....0s0. 114,201,000 103,404,900 


*$11,981,000 $ 22,127,000 


*Adverse balance. 
Four Months votes July 


28 
Exports ....... ++ $387,596,000 $409,649,000 
Imports ..scccees 449,283,000 406,180,000 


Balance ......... $51,687,000 $ 3,468,391 


*Adverse balance. 
Two Factors Oppose 

As far as the falling off in grain 
exports is concerned it is stated that 
there are apparently only two solu- 
tions to the present problem which 
has resulted in a tie-up of Canadian 
bottoms over the past two months. 
Either the western farmer must ac- 
cept a reduction in price or the Brit- 
isher must pay a higher figure for 
his milling grain. The crux of the 
situation, of course, lies in the fact 
that no purchases of Canadian wheat 
are being made by British millers on 
the normal scale, it being felt appar- 
ently across the Atlantic that present 
prices are too high and an adequate 
quantity of wheat is being obtained 
from Argentina at what is consider- 
ed a more reasonable rate. 

Not only does the movement of 
grain from lake port elevators to 
Montreal continue to slacken off, but 
also a corresponding decline is evi- 
denced in shipments from local ele- 
vators.- Receipts from last week in 
Montreal were shown to be 30,000,- 
000 bushels behind those of last seas- 
on while deliveries were 29,000,000 
bushels behind. 

At the present time there are only 
26 vessels awaiting discharge in 
Montreal and while ship owners are 
pessimistic as to the outlook, it is 
expected that the coming month will 
see a revival of the old time activities 
on the lakes and harbors. 

Correspondent Blames Steamers 

An exceptionally interesting com- 
mentary on the falling off in Cana- 
dian exports, as applied particularly 
to the flour trade, is found in the fol- 
lowing excerpt from the London, 
Eng., correspondent of “The North- 
west Miller”: 

“An analysis of the decline in flour 
imports to Great Britain reveals a 
marked falling off in importations 
from the United States and Canada, 
that is to say, of flours with strong 
gluten. This decline amounts to nearly 
26,000 sacks, or about 16 per cent on 
the quarter. . 

“Imports from all other countries 
show a very marked increase, particu- 
larly from Australia and Argentina, 
the Australian increase being over 43,- 
000 sacks, or 183 per cent, and the Ar- 
gentine 185 per cent, the total con- 
tributed by Argentina being 62,800 
sacks. From the Continent there has 
been an increase of*about 22 per cent. 

Canada’s Pesition 

“Nowto find the reason for these 
changes. First take Canada. Here there 
is the strange anomaly of a country 
competing against itself, at the expense 
of a most important industry. As the 
situation is understood in London, the 
Canadian millers are given, through 
the wheat pool, firm offers of wheat, 
at a small premium over the option or 
spot price, for such a time as will en- 
able the miller to make firm offers, of 
his flour to his United Kingdom and 
continental buyers, for reply the follow- 
ing day. This, on the face of it, would 
seem a fair and equitable arrange- 
ment, but as a result of cut freight 
rates for wheat and of quantities of 
wheat being shipped, either unsold or 
perhaps in the hands of speculators, it 
is understood that millers in London, 
and at other ports, frequntly have been 
able to buy wheat on a much lower 
parity than the Canadian miller, for 
whom there is never a cut rate of 
freight. London millers, therefore, 
with cheap Canadian and cheap Argen- 
tine wheats, and the full use of a va- 
riety of boosters, combined with inter- 
necine warfare among. themselves, 
have been in a position to undersell, 
very seriously, flours from Canada that 
should be fairly competitive. 

Blames Steamship Companies 

“One cannot blame the English mill- 
ers except for failing to take advan- 
tage of and make profits from their 
present opportunities, and one can 
only deprecate the methods of the 
wheat sellers, but all concerned must 
blame the steamship companies, which 
are so shortsighted in their methods 
and policy that for a temporary gain of 
cargo, or to cut out a possible tramp 
steamer, they are slowly but surely 
killing the best possible type of cargo 
they can carry, namely, flour. Some- 
time perhaps, in the not far distant 
future, they will realize their folly, 
but by that time irreparable damage 
will have been done. Canadian millers 
cannot exist without an export trade, 
but the steamship owners are gradu- 
ally destroying it. Canadians own their 
own steamers, and could—if they had 
the interests of Canada at heart—do 
much to help an important economic 
factor for Canada. 

“Australian flour exports to London 
show a very considerable increase, 
largely due, no doubt, to the reduced 
demand in the East for these flours. 
The Argentine increase is in the main 
due to larger offering of cheap low 
grade flours, which have met a ready 
market here. Continental flours have 
been in increasing demand, owing to 
comparative scarcity and consequent 
high prices asked for homegrown Eng- 
lish wheat. Such flours are largely 
used for household purposes, for they 
are of little use in the bakery, owing 


}-to theix weak gluten content,” 





Less Funds Needed to Finance Crop 


Commodity Prices; 
Iron and Steel: 
Foreign Trade: 
Employment: 


Car Loadings: 


Stock Markets: 
Credit: 
Agriculture: 


Trend: 


Canada 


Lamb prices slump. Grain prices also 
lower, 


Fall business will be well maintained 
but winter prospects look light, 


Falling off in grain exports affects total 
adversely, 


Reduction of '29 record indicated by 
fall and winter prospects. 


Merchandise movement continues at 
high level. 


Public utilities and specialties feature 
active week, 


Less funds will be needed to move crop 
this year. . 


Cutting and threshing general through- 
out provinces, 


Credit structure will not be strained to 
meet crop needs. Effect of light crop 
will not be felt generally until winter. 


United States 


General price level continues to decline. 


Some slackening, with indication that 
production has reached its peak. 


Flour exporis to England show marked 
falling-off. 


Increase noted in demand for agricul- 
tural laborers. 


Level substantially higher than a year 
ago, 


Selected issues reach new highs despite 
brokers’ loans. 


Bankers face test in financing fall 
demands. 


Revised crop estimates show substan- 
tial decreases below July figures. 


Test of nation’s credit structure ex- 
pected before long. Next move of 
Federal Reserve Board is now awaited. 


Steel Industry Keeps Busy 
By Orders Now on Hand 


Purchases Will be .Deciding Factor for Winter — 
Machine Tool Business as an Index—Merchandise 
Loadings Slump in West 


A Weekly Review of Business Conducted by The Financial Post 


No matter what a light crop? may 
bring forth for this winter and dur- 
ing next year, the Canadian steel in- 
dustry has apparently enough busi- 
ness on hand to keep it operating at 
its present rate of production for at 
least another month or two. For one 
thing, the July figures for the pro- 
duction of pig iron reveal the fact 
that the amount of that commodity 
produced in July reached a new high 
figure for ‘the year, of almost 100,- 
000 tons. As pig iron production is 
almost invariably somewhat ahead of 
the steel industry itself, the infer- 
ence would be that the steel compan- 
ies have enough business on hand to 
warrant the high production of pig 
iron, indicating at least another 
month of activity at present levels. 

As a matter of fact, this is the 
actual situation as far as most of the 
leading steel companies in the coun- 
try are concerned. In spite of the 
light crop prospect, the actual busi- 
ness on hand in most of the big steel 
plants, or in allied industries, is con- 
sidered sufficient to maintain produc- 
tion at present levels for the greater 
part of the fall, so that any recession 
that comes will not in all probability 
be felt until the winter months. 

Steel Production High 

Actual production of steel ingots 
and castings for the latest period 
available (July) show a production 
for that month of almost 130,000 
tons, which is 9 per cent higher than 
the corresponding figure for June, 
1929, and 57 per cent higher than 
for July, 1928. As far as the cumu- 
lative production for the first seven 
months of the year is concerned, the 
total to the end of July stands at 
868,670 tons, which is a 19 per cent 
increase over the 1928 figure, which 
is in turn a 35 per cent increase over 
the 1927 production, 

Undoubtedly a large portion of this 
activity is directly attributed to the 
railway companies. For instance, 
about 80 per cent of the entire busi- 
ness of Algoma Steel Corporation is 
directly traceable to rails and rail 
fastenings and this is typical of many 
other steel and allied plants. 


Look, to Railways 

Accordingly, it will be to the rail- 
way companies that we may look in 
the next few weeks for a clue as to 
what sort of conditions will prevail 
in these industries during the late 
fall and winter months. Although 
nothing has been said or done as yet 
by either of the big Canadian railway 
systems, it is expected that they will 
not be very lavish with their orders 
this year. As pointed out in “The 
Financial Post” two weeks ago, they 
stand to lose something like $35,000,- 
000 of gross revenue from the direct 
handling of grain alone, and when 
this is multiplied by the indirect loss 
from lower purchasing power there 
is every indication that they will con- 
serve their resources as much as 
possible this year, and in all proba- 
bility will resume their habit of the 


Canadian 


last ten years of conserving rather | 
than replacing their rolling stock and | 
roadbed. 

In other words, they will probably 
spend only what is absolutely neces- 
sary on their replacements during 
the next twelvemonth until the 1930- 
31 crop comes into view, ‘ 

j 


Other Lines Strengthen 


There is, however, a substantial | 
demand from other industries that 
will serve to,strengthen the iron and 
steel industry. Construction, which 
has soared to almost dizzy heights 
within the past year or two, has 
sufficient momentum to carry it for 
many months yet, and even after) 
that, it seems doubtful whether it | 
will be seriously affected by the ’29)| 
crop except in certain areas in the | 
western provinces, 

Another very potential source of 
activity is the manufacture of ma- 
chinery, particularly mining and hy- | 
draulic machinery. This outlet for| 
steel has. developed by leaps and /| 
bounds, particularly in the last year | 
or more, and will be little, if at all, 
affected by what is happening to the 
western farmer. 

In other words, apart from our 
railways, which are still the domin- 
ant factor, there is a certain amount 
of diversity in the outlet for our steel 
plants which is a favorable factor 
and which must be considered in an | 
analysis of the situation. 

Machine Tool Index 

Another very interesting phase of 
the steel and machinery business is 
the manufacture of machine tools. In 
the United States, on account of the 
diversity and the domestic nature of 
production, this index is considered 
valuable since it must of necessity be 
considerably ahead of actual pro- 
ductivity. In other words, machine 
tools are used chiefly to manufacture 
machinery, which is in turn used to 
manufacture a number of products. 
Naturally, when a manufacturer an- | 
ticipates a good volume of business 
it begins to order machinery, and the 
machinery firms, when they antici- 
pate business, place orders for ma- 
chine tools, 

Thus, if Canada manufactured the 
majority of its own machinery, or its 
own machine tools, the operations of 
this particular unit of industry would 
be well worth watching. As it is, 
not only are a lot of machinery and 
machine tools imported into this 
country, but also a large number of 
machine-made parts are imported 
in to Canada, such as engine blocks 
for automobiles and so forth, so that 
there is no opportunity of seeing 
this interesting index at its best. 

In Good Shape 

However, a check-up of the two 
leading machine tool manufacturers 
in Canada indicates that business is 
good and is probably better at the 
present time than at any time in the 
past 2 or 3 years—years, incidentally, 
which have been the best this indus- 
try has experienced for some time. 


Business 


‘ Indicators 


Cempiled Weekly by The Financial Post 


C.P.R. Gross Earnings (Aug. 2 
C.N.R. Gross Earnings (Aug. 2 
Car Loadings (July 27) 

Stock Index (July 11) 

Production— 

Pig iron, tons (July) seccccees 
Steel, tons (July) seeeeeereese 
Newsprint, cwt. (June) 
Automobiles (June) 

Boots and Shoes, pr. (May) ... 
Flour, bbls., (May) 

Constraction— 

Building Permits (July) eeeees 
Contracts (July) 

Labor— 

Employment Index (July) «++. 

Trade— 
Imports (June) 31 
Exports (June) cocces $1 

Imports of Key Products— 
Rubber, Ibs. (June) .. 

Cotton, Ibs, (June) 
Sugar, lbs, (June) 
Petroleum, crude, gals, 
Coal, tons, (June) 

Exports of Key Products— 
Newsprint, cwt. (June) secces 
Automobiles, No. (June) 
Wheat, bush. (June) ‘ 
Wheat, flour, bbls. (June) coos 

Electric Power—Output— 

M. Kilowatt hours (June) seece 

Population— 

Emigration (May) ...+++ eee 
Immigration (May) ...- 

Finance— 

Failures, No. (June) csovscesss 
Failures, Liabilities 

Bank Debits (June)... 
Bond sales (July) 

Insurance Sales (June) 

Wholesale Prices (1913=100)— 
General Index (June) 

BEOM cccccccccocceses erecseccece 
Cottons, TAW eeseseves erecccece 
Grain ..ccccccescccccescece eee 
Cattie . 
Rubber seoscoscesscosvamecanes 


t 


1929 
3,813,000 $ 
5,025,903 $ 

70,056 

1024.0 


99,786 
129,827 
225,055 
21,492 
1,688,350 
1,749,000 


124.7 


6,888,000 
6,402,000 
87,102,000 
113,028,000 
1,755,400 


4,397,909 
8,219 
25,587,563 
934,811 


$40,117,025 $ 
$55,000,000 $ 51,844,000 $ 307,562,000 § 280,497,000 


Weekly 
Cumalative for Year 
1928 1928 1928 
4,375,000 $ 129,010,000 $ 125,040,000 
5,595,809 § 165,656,364 $ 154,944,463 

69,210 1,985,126 1,931,850 
391.2 
Monthly 

95,422 
82,807 

192,391 

28,399 

2,827,417 
1,541,000 


563,435 
731,145 
1,181,103 
124,958 
8,504,000 
7,505,000 


618,343 
868,669 
1,251,376 
188,361 
7,969,638 
8,284,009 


22,826,034 $ 25,761,956 $ 147,014,648 $ 127,798,943 
57,940,700 


38,360,000 336,062,400 294,617,000 


117.7 


11,949,000 $ 110,704,000 $ 664,369,864 $ 588,632,238 
14,492,000 $ 109,139,000 $ 587,746,827 $ 580,459,648 


31,664,000 
66,111,980 
421,341,000 
353,145,972 
6,034,132 


46,630,000 
17,620,916 
$52,828,700 
410,612,335 
7,399,682 


4,897,000 
8,469,000 
86,971,800 
89,739,000 
1,314,899 


21,307,619 
20,562 
112,829,853 
4,887,235 


24,206,202 
41,308 
117,232,958 
6,905,604 


8,480,623 
5,589 
21,959,638 
716,013 


$8,567,023 $7,746,197 


23,700 


23,729 
73,293 


76,290 


968 


1,137 
15,940,918 $ * 20,993,085 


10,938,930 $ 384,114,587 $ 295,993,351 


92.6 
93.9 
197.2 
84.0 
108.2 
65.1 


|chine tool manufacturers 


A large amount of this business is 
attributed directly to the railways, 
but in addition these companies re- 
port sustained business from struc- 
tural steel .plants, mining and hy- 
draulic machine makers, and pulp 
and paper concerns. Demand from 
the automobile industry has fallen 
off considerably. The outlook, how- 
ever, from these three or four good 
customers is apparently sound, for | 
some time to come. Incidentally, it | 
may be worthy of note, that the ma- 
in the 
United States report a good volume 
of business at the present time, which 
is taken as a hopeful augur of con- 
tinued good industrial conditions in 
the United States for some time to 


come, 
Western Loadings Off 


Some statistical high-spots of the 
past week are as follows: 

Car-loadings for the week ended 
Aug. 17 were approximately 70,000 | 
and showed a 1,174 car increase over | 
the corresponding week last year. 
Miscellaneous and less-than-carload | 
merchandise, originating in eastern 
Canada, showed bY far the largest 
increase over last year, which was 
offset by a fairly substantial decline 
in miscellaneous freight loaded in 
the west. This latter omen is doubt- 
less a significant augur of what may 
be expected from now on for some 
time to come. | 

Exports of fresh beef, fresh pork, | 
bacons and hams showed a very ma- 
terial falling off for the month of | 
July as compared with July, 1928. 
The decrease amounted to approxi- 
mately 38,000 lbs. or over 35 per cent. 
Exports of dry salted pork jumped 
350 per cent over July, 1928, 


COMMON SOAP HOLDS 
COSMETICS AT BAY. 


Old-Fashioned Cleanser Still | 
Leads the In- 
dustry 





aaa j 

From Our Own Correspondent | 
MONTREAL.—Despite the increasing | 
use of cosmetics, common or garden | 
soap still reigns supreme in the soap | 
and toilet preparation industry of Can- | 
ada. Last year Canadian housewives | 
and institutions used approximately | 
150,000,000 pounds of soap with a sell- | 
ing value of over $13,000,000, while the | 
manufacture of toilet preparations, | 
perfumes, face cream and so forth, | 
only produced about $4,600,000. 
There are 42 plants engaged in the | 


manufacture of soaps, 29 manufactur- 
ing washing compounds and 44 engaged 
in manufacturing toilet preparations. 
The capital employed in the soap busi- 
ness is nearly $17,500,000, while only 
a little over $500,000 is invested in the 
washing compounds industry and 
nearly $3,000,000 in the toilet prepara- 
tion industry. 
_ One interesting comparison as be- 
tween soap and toilet preparations is 
that for every $1 of material that goes 
|into the manufacture of soap, an ar- 
ticle with a selling value of $1.60 ap- 
pears. 

On the other hand, in the toilet prep- 
arations industry for every $1 used in 
the cost of materials an article that 
sells for little over $3 appears. Whe- 
ther there is more workmanship on 
toilet preparations or whether the 
housewife gets better value for her 
money by using soap, remains to be 
seen. Probably there is some of each. 


| Branson, Brown Move Into 
New Office in Vancouver 


Branson, Brown & Co., Ltd., recently 
had an official opening of their new 
office in Vancouver which will con- 
tinue under the management of the 
vice-president of the company, Charles 
E. Brown. A. D. May will continue as 
assistant manager and R. W. Crompton 
as office manager in charge of account- 
ing. J. A. Haslam has been appointed 
manager of the newly formed invest- 
ment department of the company and 
comes to his new position after several 
years service with Royal Financial 
Corporation. Associated with him will 
be John Bennett and C. R. Burton. 
Frank Adams, Jr., will be in charge of | 
the Montreal, New York and Toronto 
stock department and P. W. Bell in 
charge of floor trading. 

A feature of the new office is a 
special section of the mezzanine floor, 
especially furnished and reserved for 
ladies. The company with head office 
in Victoria was organized in 1920 and 
has operated under the present name 
since 1927 and is a member of the 
Vancouver, Victoria and Seattle stock 
exchanges and the Vancouver grain 
exchange. 


' 





Kippen & ComPANy 


INCORPORATED 


INVESTMENT BANKERS 


204 HOSPITAL STREET 
MONTREAL 


INVESTMENT 
SECURITIES 


T. M. Bell & Company 


LIMITED 


Saint John, N.B. 
Fredericton, N. B. 


Matthews 


¢ Company 
Limited 


Investment Bankers, 
Stock Brokers 


Opening a Special 
French Department 


We take pleasure in announcing the opening 
of a special French department to take care & 
of a growing French clientele; under the 


supervision of 


Mr. O. E, LEOBOLDTI 


Mr. Leoboldti was connected for many years 
with a prominent European banking house, 


HB ROBINSON é CO 


LIMITED 
MONTREAL>**210 ST. JAMES ST. 


HALIFAX: 


TORONTO::6 


HOLLIS ST. 
YONGE Sir 


Da Costa, Phippen & Company 


LIMITED 
F. Gordon Phippen 


Member Toronto 


1508 Toronto Star Building 
Toronto 


Stock Exchange 


Telephone 
Adelaide 2627 


Board Room Facilities, including Direct 
Private Wires to Montreal and New York 


Canadian National Railways 


Department of Natural Resources 


A competent, up-to-date information service is provided for 
the benefit of persons desiring data relative to the vast 
natural resources of the Dominion. 

Enlist the assistance of the Department’s representative in 
your territory. You will find him willing and anxious to aid 
in the development of those natural resources tributary to 
the lines of the Canadian National Railways. 


; Offices at:— 
Montreal, P.Q.; Winnipeg, Man.; Vancouver, B.C.; 
New York, N.Y.; Edmonton, Alta. 
C. PRICE-GREEN 


Commissioner 


C.N.R. General Offices 
Montreal, P.Q. 


Room 509, 
360 McGill Street 


Head Office: 
BRANDON, MAN. 


499 Yonge Street - 


MEMBERS: MONTREAL STOCK EXCHANGE 


Branch Office: 
Swift Current, Sask. 


6:% Yield 


Plus Common Stock Bonus 


vestment the 614% Cumulative 
Shares 


Redeemable Pref 
Federal Gtai 


‘for 


W. C. Pitfield & Company 


Pitfield, Scott & Company 


CANADIAN GUARANTY TRUST CO. 


Acts as Executor, Administrator, Trustee, G 
any other Fiduciary capacity. ee, Guardian, Agent and in 


Official Administrator fo 


Direetor 


Complete information will gladly be 
request. 


furnished upon 


244 St. James Street, Montreal 
HArbour 3121 


GEOFFRION & CO.) 


‘INVESTMENT SECURITIES 


Members of the Montreal Steck Exchange 
Members of the Montreal Curb Market © 


Tel. HArbour 2291* - 


231 Notre Dame Street West, Mon 


Branches: 


PARIS, FRANCE 


INVESTMENT BANKERS 


THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Teleshones—Harbour 8141-2 
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Canada Cement Bidg. 93 St. Peter Street’ 4 Vignon Street Elgin 
MONTREAL ” 


BUILDING AT EXHIBITION 


LIMITED 


KINGSDALE 2931 


or at 499 Yonge Street. 


Toronto 


Several franchises open in Ontario. 
See our representative at Coliseam 


ROBERT DODD & COMPANY, INC, % 


ae 


SEE OUR. EXHIBIT 


New Model 6’s and 8's 


COLISEUM 


Gardner Motor Sales 
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r the North Judici | ex 
toba and for the Swift Current Sudicial District mean ee ae 5 


JOHN R. 
Managing 
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Royal Securities Corporation | 






















































NEWSPRINT MILL 
OPERATIONS GOOD 


Cottons 


are Canada’s best 


WABASSO COTTONS are equal 
to the finest products of the 
English mills in beauty, fineness 
of texture and durability. And 
they are made in Canada—from 
only the finest grade of raw 
materials. 


§ The Wabasso Cotton Company, Limited 
Three Rivers, Que. 








tinue Along Satisfac- 
tory Lines 


From Our Own Correspondent 






























Abitibi Power & Paper 
Company Limited 
+ MONTREAL, QUE. 


Owning and operating mills at 


year. 





degree. 





basis. 
From now on the usual course of 














winter months. Enquiries, conducted 
by certain statistical organizations 
in the United States, into the antici- 
pated volume of advertising during 
the next six months would indicate 
that more space will be used. This, 
with the natural increase in circula- 
tion, bids fair for larger consump- 


on. 
Take Care of New Machines 

Though Mersey Paper has two new 
machines coming into operation this 
fall; St. Lawrence has two more 
ready to operate; and another two 
machines have been installed in the 
Riverbend mill of Price Bros., there 
is no fear of production getting out 
of hand saem. 

It is fully anticipated that at the 
present rate of increase in consump- 
tion the slack between produc- 
tion and actual capacity will be taken 
up before long. Great strides to 
this end have been made in the past 






Pine Falls, Manitoba 

Daily Capacity 2200 Tons Newsprint 
‘Groundwood Pulp News Sulphite Pulp 
_ ‘High Grade Bleached Sulphite Pulp 






































Newsprint Paper 
| . Kraft Pulp 
_ ‘Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 


ment is less than fifteen per cent; 
an unusually high mark for any in- 
dustry. 
Exports Are Higher 

Taking the industry as a whole, 
exports of pulp, paper and pulpwood 
are well above those for last year. 
For the seven months ended July 
last, pulp exports totalled 462,118 


is somewhat less than in the corres- 
ponding period of 1928, when ship- 
y;ments totalled 489,364 tons, to the 
value of $26,236,634. The decline is 
almost wholly due to the smaller 
volume of exports of unbleached sul- 
phite and sulphate pulp: Bleached 
sulphite, mechanical pulp and screen- 
ings, were shipped in larger quanti- 
ies, 

A gain of almost exactly $5,000,- 
000 is seen in the value of paper ex- 
pa this year as against last year. 

ewsprint shipments advanced from 
1,232,836 tons, worth $79,469,925, to 
|| 1,409,993 tons, valued at $84,414,737 
||this year. Wrapping paper shows a 
slight falling off, amounting to 8,728 
tons of the value of $943,453 from 
9,871 tons worth $1,026,819. Both 
i|book and writing paper record an 
| appreciable increase in exports, both 
!|from the point of view of value and 
j| Quantity. Miscellaneous exports at 
$2,177,647, remain about the same as 
in 1928, 

Taking the aggregate of all prod- 
,Juects, the seven months exports in 
1929 totalled in value $119,916,762. 
For the same period last year ship- 
ments totalled $118,144,157. 


EXPLORE N’F’DLAND 
TIMBER FROM AIR 


Lacey ne Completes Not- 
able Flight Over Large 
Area of Old Colony 


From Our Own Correspondent 

. MONTREAL.—F. T. Jenkins, manag- 
ing director of James D. Lacey & Co. 
(Canada), arrived in Montreal re- 
cently, after a most interesting trip 
to Newfoundland in connection with a 
timberlands investigation for an Eng- 
lish syndicate. 

Squadron Leader R. S. Grandy, of | 
the Royal Canadian Air Force, who | 
was obtained specially for this opera- 
tion and temporarily employed by the 
Inter-provincial Airways, piloted their 
Vickers Vedette flying boat from 
Montreal to Howley, which was chosen 
as the Newfoundland base. 

Leaving Montreal on July 16th, 
Pilot Grandy reached Howley shortly 
after noon on the 17th, after thirteen 
and a half hours flying. 

Mr. Jenkins commenced his aerial 


























MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY— BEST SERVICE 
Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 


(ALL-FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industrial Alcohol Co., Limited 


MONTREAL CORBYVILLE 
TORONTO WINNIPEG VANCOUVER 


















The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 






miles on the 24th, after a remarkably 
fine spell of weather. On only two 
days, did weather conditions prevent 
sketching. 

On July 25th, Mr. Grandy and Mr. 
Jenkins left for a two-day 
Mr. Grandy’s home on Fortune Bay. 
The course of the flight carried them 
over the little known but vast interior 
country practically from the west shore 
of the island, to the east. 
passed directly over the famous Buch- 











White Pine, Red Pine and Spruce Lumber 


of Mr. Grandy, a native son, bringing 


AT PRESENT TIME 


American Demands Con- 


MONTREAL.—Current operations 
of the newsprint mills are on a level 
pleasing to the newsprint executives. 
Though there was a drop of about 2 
per cent in the ratio between produc- 
tion and capacity between June and 
July, the decline was less pronounced 
than in other years. Since then op- 
erations have been on a satisfactory 


Demand from the United States 
has kept up remarkably well this 
he usual summer lull in ad- 
vertising and reader interest has not 
been the means of cutting down the 
size of newspapers to any marked 
Consequently, consumption 
of newsprint continues on a healthy 


demand is upward. As conditions in 


the past two months have been above 
ee ae Que. wird ype: og hg average, producers are looking for- 
Sturgeon Ont. Smooth ro ee Ont. ward to an exceptionally good de- 
Espanola, Ont. Fort William, Ont. mand for newsprint in the fall and 


year and the difference at the mo-|! 


tons, of the value of $24,597,797. This |; 


affected, 


sketching on July 18th and completed | Company’s sec 
the reconnaissance of about 900 square | in New ee 


conveniently located in respect to the 
timber holdings of International Paper | 
nd on the Miramachi, including new terri- | 
visit to] tory recently acquired, 

expected to play an important part in | 
the general 
for forest products industries in the 
province and will be followed, it is 
The plane believed, by another a 
New Brunswick side of the Upper St. | 


Westminster Paper | 


. an’s Mine, on Red Indian Lake, and | Jo iv 
OSE erage shance vet the height of land between | 2% TS Tes 
and Groundwood Pulps plentituliy “onioend’ wie eer ott 
Saw Mills at Pembroke, Ontario ellint fying condition, Tose 
Producing minutes fying. To elon, ond Stty 


management of the Westminster Paper 
Mills Limited, call for the constenction 
























































Can. Inter. Paper 
Alter Capital Stock 


From Our Own Correspondent 

MONTREAL, — An applica- 
tion has been made to the 
Quebec Government by Cana- 
dian International Paper Com- 
pany for authorization to 
change its no par value com- 
mon stock into shares of a 
value of $100 each. At the 
present time there is author- 
ized and outstanding 6,000 
shares of no par value, all 
owned by Canadian Inter- 
national Paper Limited, ex- 
cept eleven director shares. 
This company in turn is owned 
by International Paper Com- 
pany. 

It is also proposed to in- 
crease the share capital of this 
company to $10,000,000, divided 
into 100,000 shares of the par 
value of $100 each, of which 
6,000 shares will be out- 
standing. 


DRYDEN PAPER CO. 
CURRENT PROFITS 
ON HIGHER LEVEL 


Reorganization Expenses 
Will be Reflected in 
Report 


































From Our Own Correspondent 

MONTREAL—Dryden Paper Com- 
pany is expected to show earnings 
available for its common stock of at 
least $2 a share for the year ended 
September 30 next. Though this is 
not much more than was indicated 
in the condensed report for 1928, is- 
sued at the time public financing was 
carried out, the point should not be 
overlooked that the company has had 
to meet some extraordinary expendi- 
tures in connection with its reorgan- 
ization and refinancing. Otherwise, 
the showing for the current year 
would be considerably better, as the 
volume of business being handled by 
the company is reported as the best 
in many years. 

It will be recalled that this com- 
pany was in the hands of the receiver 
between 1923 and 1928. Though its 
fiscal position had greatly improved 
long before the receivership was lift- 
ed, interests back of the company 
considered it better to make no 
change until plans had been com- 
pleted for the refinancing. Accord- 
ingly the receivership was not lifted 
until December 8 last. During the 
five years of receivership, the com- 
pany developed an earning power 
that wiped out all indebtedness and 
in addition established a surplus, 

Wiped Out Arrears 

The new financing consisted of an | 
issue of $1,500,000 of first mortgage 
bonds and 50,000 additional shares of 
common stock. Of the latter 40,000 
shares were offered to the sharehold- 
ers at $25 a share, one for every five 
held. The remaining 10,000 shares 
were accepted by the debenture hold- 
ers in lieu of arrears. Thus, at pres- 
ent, aside from the issue of bonds,. 
the company’s capital stock consists | 
only of 150,000 shares of no par 
value common stock. 

Improvement in the company’s 
position has been due.to two factors, | 
namely, the healthier position of the | 
kraft market and the signing of a| 
contract with the Bates Valve Bag! 
Company, whereby the latter took | 
about two-thirds of the company’s | 
total kraft paper output. The bal-| 
ance, or 5,000 tons, is distributed | 
through an extensive sales organiza- | 
tion in Western Canada. 

Plant Operations Good 

Plant operations have accordingly | 
been maintained at a good level. With | 
only one-third of its output to mar-| 
ket independently, the company has | 
been able to find a market in the! 
West for all the kraft paper it can | 
produce, Though it is claimed that 
Dryden can compete in the eastern 
market, the company has confined its | 
operations solely to the Prairies, 
where it has no difficulty in disposing 
of its output. 

It is not anticipated that there will | 
be any let down in production in the | 
months immediately ahead. Though | 
business conditions in the West may | 
record some slowing up, it is not a! 
pected that the demand for products | 
of kraft and manilla papers will be! 











International Paper | 


Start Second N.B. Mill 


From Our Own Correspondent 
MONTREAL.—Within the next four 
to six weeks active construction will be 
undertaken on _ International Paper 
manufacturing plant 


It is to be a pulp mill and wil 
located at Chatham, where it will - 


The plant is | 


development programme | 


pulp mill on the | 


r St. Leonard. 


Will Rebuild Plant 


From Our Own Correspondent 


MONTREAL.—Present plans of the| 
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Pulp & Paper 


























with him the first flying machine to 
land at Bay L’Argent, the little settle- 
ment, nestled in a protected cove, was 
gaily bedecked with flags, and on Jand- 
ing the party was given a royal wel- 
come. 

The party returned by air, with 
stops at various points including Port 
au Basques, Sydney, Sackville, Monc- 
ton, Fredericton, and finally Lac la 
Tortue, Grand’Mere. 

It is a significant fact that it took 
fifty per cent more time in the air to 
make the return journey heading west, 
than the down journey g0ing east, and 
on the return journey flying was main- 
ly carried out at a time of the day 
when wind was not at its height. This 
Serves to illustrate some of the diffi- 
culties faced by aviation experts plan- 
ning to fly the ocean from Europe to 
America, as opposed to the America to 
Europe trip. 


Pickets, Laths, etc. 

Annual capacity of 25,000,000 F.B.M. 
Successor and Operating Company of: 
Belgo-Canadian Paper 
Company Limited 

winigan Falls, P.Q. 
St. Maurice Paper Company 
Limited 


Cape Madelaine, P.Q. 
Laurentide Company 
Limited 


mi 
Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
Limited 
Pembroke, Ontario 
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Travel Libraries Grow 
Travelling libraries in circulation in 








of a larger and more modern plant 
upon the site of its old building, which 
was destroyed by fire last July with 
a loss approximating $1,000,000. This 
1s announced by company officials, 
who state that plans for the new plant 
are under consideration pending settle- 
ment of fire insurance adjustment con- 
nected with the old plant. The firm has 


orders on hand to keep the new plant | 


operating at capacity for six months. 
salesiamestaihaseittealigoipaatintiaciasn 
On Timber Reconnaisance 


M. J. Commins, manager of the To- | 
ronto office of James D. Lacey & Co. | 
(Canada), has recently left for Nor- | 


thern Ontario, where he will investi- 
gate an extensive timberland property | 
from the air. At the present time, a 
number of Lacey engineers are en- 
gaged in a forest survey in another 
section of Northern Ontario, whieh | 
they expect to complete in September. | 


| 
aniieiaditanainaienne asta 
Produce More Butter | 


The July make of creamery butter | 





Saskatchewan number 1,250 and com- 
prize 62,500 books, continually re- | 


Head Office: £. y newed. The first book thus sent out, | 
MO ; Sane eaeg in 1914, is still in use, and in the 15 | 
NTREAL-QUEBEC \S rere years journeyings of these books no 
> 





one has heen lost. 


in Saskatchewan amounted to 2,744,860 | 
of |f 


pounds, which was an 


eae increase 
516,180 pounds, 


or 23.1 per cent over | 


July, 1928, and an increase of 448,052 | 
tlor 19.5 per c@t over June of the cur | 


Tent year. 







































































DALHOUSIE PLANT 
MAKING HEADWAY 


and 


commenced on the structure, the main 
building of which will be of steel and 
brick and will measure 150 feet by 400 
feet. The cost of this factory will be in 
the neighborhood of $1,000,000. 

As pointed out in “The Financial 
Post” earlier this month, the wall 
board plant which will be operated by 
Price Soothers subsidiary, Donnacona 
Paper Company, will have a daily 
capacity of 150,000 square feet. 


Spruce Falls Power & Paper 
Undertake Building Program 


From Our Own Correspondent 

MONTREAL. — A construction pro- 
gram, involving an expenditure of more 
than $200,000, has been undertaken by 
the Spruce Falls Power and Paper Com- 
pany at Kapuskasing, Ont. Fifteen 
additional houses are being put up 
which will be sold to married em- 
ployees, each house to cost $6,000. 

There is also being erected a new, 
three story staff house to provide 
greater accommodation for the single 
men employed, while an extension 1s 
being added to the present large ser- 
vice building. 


C.P.R. Preparing Schedule 
Cut Trans-Canada Time 


From Our Own Correspondent 


MONTREAL. — Plans are being 
studied by the Canadian Pacific Rail- 
way for reducing the running time of 
trans-continental trains between Mont- 
real, Toronto and Vancouver. When 
these arrangements are completed, the 
travelling public will be able to cross 
Canada from coast to coast in about 10 
hours less time than is now taken for 
the journey. 

Appreciating the fact that the travel- 
ling public, both representatives of 
business houses and those travelling 
for pleasure, are usually eager to reach 
destination at the earliest ssible 
moment, the Canadian Pacific Railway 
has been steadily improving its road 
bed and equipment until the operating 
officers are now satisfied with increased 
speed, efficiency in handling and re- 
duced running time can be placed at 
the disposal of the patrons of the road. 


H. B. Robinson Open French Dept. 
From Our Own Correspondent 
MONTREAL.—H. B. Robinson and 
Company Limited, investment bankers, 
announce the appointment of O. 
Leoboldti, as manager of their French 
Department with offices in Montreal. 
Mr. Leoboldti was for many years con- 
nected with a European banking house. 
————— i OOOO 











Foundation Complete 
Structural Work Well 
Advanced 


From Our Own Correspondent 


MONTREAL.— Construction of In- 
ternational Paper’s plant at Dalhousie, 
N.B., which is being carried on by the 
company’s wholly owned_ subsidiary, 
the Domill Construction Company, of 
Canada, is well advanced and up to 
schedule. ar j 

The Rock Fall retaining wall, which 
will retain the yard fill and act as a 
sea wall for the property, has been 
completed. } 

The foundations for the mill are 
complete. All these foundations extend 
to bedrock and go to basement floor 
level which is approximately 12 feet 
above the original surface of the tidal 
flat which covers the entire site of the 
mil] and the mill yard. The necessary 
fill for the basin and floor level has 
been made by suction dredge which 
pumped in a mixture of clay and gravel 
from the Bay Chaleur. The mill yard 
is being brought up to grade in the 
same way and this fill has been more 
than half placed. ' 

Structural Work Underway 

All of the timber work required for 
the building construction has been re- 
ceived by steamer at the company’s 
docks and is being installed. , 

All of the main items for building 
construction such as concrete, struc- 
tural steel and brick work are more 
than half completed, and at the present 
rate, all of the new buildings will be 
roofed within a few weeks. 

The installation of operating equip- 
ment, which is also being handled by 
the Domill Company, is under*way. 





































































































Pulpwood Operators Busy 
Throughout Western Ontario 


From Our Own Correspondent 

MONTREAL.—Northwestern Ontario 
is experiencing busy summer pulp- 
wood operations, many lumbermen run- 
ning camps in connection with con- 
tracts which they have for peeled pulp- 
wood, For the first time in the history 
of the district peeled poplar is being 
taken out. This is opening up a new 
source of revenue for homesteaders of 
Ontario, who in past years burned most 
of the poplar which they cut down 
when clearing the land. 

Over 1,000 men have been given em- 
ployment in summer activities, 
centring around Fort William and Port 
Arthur, 


Price Bros. Let Contract 
for Wallboard Plant 


Price Brothers and Company have let 
contract to Dominion Bridge for the 
supplying of the steel work in the 
erection of the latter’s beaverboard 





































JAMES W. SEWALL 
Consulting Forester 
OLD TOWN, MAINE 





Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 
138-140-142 York St., 
Toronto, Can. 












Offer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurserfes 260 Acres 
CLARKSON, ONT. 












WELLAND STEEL 
CASTINGS LIMITED 


- Allegheny Metal and 
“A” Castings 
WELLAND, ONT. 


















The Paper Industry’s Protection 
Against Excessive Costs For 
Heating and Ventilating ! 


_ GTA AOe a e 
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Briner Economizer’ for the full utilization of heat in 
waste vapor; Ross-Grewin High Pressure Vapor Absorp- 
tion System, and Ross Grinder Exhaust System for clear- 
ing atmosphere in grinder rooms;—all sound investments 
assuring steady returns in the form of substantial savings 
in operating and final conversion costs. Write for bulletins. 


ROSS ENGINEERING OF CANADA, LIMITED 


New Birks Bldg., Montreal P.Q. 


GEORGE F. HARDY 


M. AM. SOC, C. E., M. AM. SOC, M. E, 
M. ENG. INST. CAN, 


Mill Architect and Consulting Engineer 


Paper, Pulp and 305 Broadway Water Power 
Fibre Mills New York Development 


National Steel Car 


Corporation Limited 


f 


Builders of Passenger Cars—Freight Cars— 
Street Cars—Air Dump and Industrial Cars 
of all descriptions. Automobile Chassis 
Frames and parts—Steel Pressings—Forg- 
ings—Drop Forgings—‘“National” Motor 
Trucks. 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 
TORONTO, ONT. 


621 St. James Street, 
MONTREAL, QUE. 





MANUFACTURING 


ALL LINES OF WHITE AND GREY CoTTONS, PRINTS, SHEETINGS, 
SHIRTINGS, PILLow Cottons, LoNG CLOTHS, CAMBRICs, Ducks, 
Bacs, TWILLS, DRILLS, QuILTS, BUREAU CovERS, TOWELS AND 
TOWELLING, YARNS, BLANKETS, RUGs, TWINES, NARROW FABRICS 


4ND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 







factory in Quebec. Work is already 












Consolidated Oka Sand & Gravel 
Company Limited 


CORE § AN D CONCRETE 


ASPHALT PLASTER 
WASHED RIVER. SAND 
PIT SAND 
Truck and Rail Deliveries 


BRICK 


MOULDING 


HEAD OFFICE: 
248 McCord Street, MONTREAL, Que. 


HARDY S. FERGUSON AND COMPANY 
Consulting Engineers 
200 Fifth Avenue, New York City 


Hardy 8. Porgacan, Member A.S.C.E., ASUS, E.LC. 
oses Teaze, Member A.S.M.E., E.1.C. 
3. Wallace Tower, Member A.S.C.E., A.S.M.E. 


Pulp and Paper Mills Power Developments 





PULP AND PAPER 
MACHINERY 


CARTHAGE MACHINE CO. 
of Canada, Limited 


BELLEVILLE e @ ONT. * 






NEWSPRINT PAPER 
AND , LUMBER 


Head Office 
QUEBEC, P.Q. 


Woods Manufacturing 
Company, Limited 


Tents 

Flags _ 
Tarpaulins 
Clothing and 
Cotton Fabrics 
HEAD OFFICE 


Jute and 

Cotton Bags 
Hessians, Buckrams 
Paddings and 
Twine 

FACTORIES AT 
Monae WAR 


GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 


BUILDING CONSTRUCTION 


MONTREAL TORONTO 
Established in Canada in 1909 





PORT ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


HEAD OFFICE 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P. Q. 








DOMINION BRIDGE CO. 


LIMITED 


Montreal, P. Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE and WORKS: BRANCH OFFICE and 
Lachine Locks, P.Q. WORKS: 
P.O. Address, Montreal, P.Q. Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 
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on Brompton Pulp and Paper 
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Shawinigan 

sapchased five shares of Shawini- 
ot 67, and would like your opinion 
paseo cence an 
7 iw 0 1 
sock, in “some 13 or 14 points 
se 1 bought it. 

Wer five shares of Shawinigan, 
“Anseht at 87, now show you a sub- 
al profit. We are still of the 
inion Bae this stock is not over- 
sad and would recommend that 





























. quick profit. 


Safe Investments 
hall be very glad to have your ad- 
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opinion of the Federal 
six per cent bond issue 
be i safe and sure? 


Grain Company represents 
investment. is or- 


ings of the constituent company for 
fhe past three years have been more 
than sufficient to take care of bond 
jnterest and sinking fund require- 





Some tim I bought Page-Hersey 
eommon See which now shows me 


ing on to this stock-or taking my 
t. 


 Page-Hersey common stock is re- 
garded as a good investment. This 
has operated in the tube 


business for some time and earnings 
have been consistently high. 


- pome time past 


For 
there have been ex- 
tions of a split in the stock, or 

linking up of Page-Hersey with 
another large operator. So far there 
have been no actual developments 
along these lines, but, notwithstand- 
ing that fact, the stock of the com- 


pany is a good one to hold. 





Consol. Bakeries 


I bought a number of shares of Con- 


‘ golidated Bakeries of Canada at 27. 


Will you kindly give me your opinion 
on this company and the advisability 


a, of holding on to the stock? 
3 Consolidated Bakeries is regarded 


vorably as a long hold stock. This 
is controlled by Ogilvie 






four through Ogilvie’s haldines of 


| two of the three management pre- 


shares. The long term out- 


F for the shares is reasonably 


in view of the character of the 
of directors and because the 





Winnipeg Electric 
I have purchased ten shares of 
Winnipeg Electric preferred. Will you 
be good enough to give me your opin- 
jon on this stock? 
Winnipeg Electric preferred rep- 


| resents a satisfactory investment. 
- This com 


ny operates in a growing 
field, and through its interests in 
Manitoba Power and Northwestern 
Power Company (formed to develop 
the Seven Sisters Power Site) the 
company occupies a dominant posi- 
tion in the hydro electric field of 
Manitoba. Earnings of the com- 
pany have been increasing steadily, 
and furthermore, its income in the 
form of dividends from Manitoba 
Power represents an important item. 


B. A, Oil 

Will you please let me know what 
‘ou think of the common stock of 
ritish American Oil. I have been told 
friends that this is a good stock 
purchase as the company is doing 
exceptionally well, and that there is 
likelihood of further benefits occurring 

to the shareholders. : 
Developments surrounding British 
American Oil of late have been fav- 
orable and the stock has come in 
for @ considerable amount of atten- 
The situation in the gasoline 
and oil distributing business is fav- 
orable and the companies engaged 
this business are reporting sub- 
profits. This stock should 
be kept, as we think that over a 
period of years it will return hand- 

some profits to the holder. , 





Brompton 
Will you kindly give me your opinion 
on Brompton Pulp and Paper as a hold 
for a period of one or two years, with 
& view to further appreciation. 
The stock of Brompton Pulp & 
Paper has possibilities for further 
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appreciation. The situation in the 
newsprint industry has undergone 
an improvement in the past few 
months and the outlook for the com- 
panies in this field is more encourag- 
ing now than it has been for some 
time past. There is talk of further 
consolidations and mergers in the 
pulp and paper industry during the 
next year, and in this connection, 
Brom ton is mentioned. Though, it 
is difficult to tell when a general 

uying movement will get behind al] 
of the pulp and paper stocks, we 
think that prospects are encouraging 
at present. 

Of the pulp and paper stocks, how- 
ever, we would be inclined to invest 
in either Price Brothers, Abitibi, St. 
Lawrence Paper, Canada Power and 
Paper, or Wayagamack. There are 
special features surrounding these 
companies, which make them attrac- 
ty at the moment for a speculative 





Imperial Tobacco 
Would you advise the purchase of 
some Imperial Tobacco common around 
9%. I have been given to understand 
that this is a sound common stock and 
would like to invest a small sum of 
money in this. But before doing so, 
I would appreciate having any com- 
ments you may care to make on this 
security. 
The common stock of Imperial To- 
© represents a safe investment. 
This company is dominant in the 
tobacco manufacturing and distrib- 
uting business in Canada, and though 
its stock does not fluctuate widely 
it holds its own in that market and 
over a period of years, will show the 
holder a good profit. 
term investment, we regard Imperial 
atone common stock as a good 
uy. 





Quebec Power 


What is the general opinion in re- 
¢o to Quebec Power common stock? 

purchased 20 shares of this a few 
months ago and now have a good profit. 
I have been told to sell and get into 
other stocks, but before doing so would 
like to have your opinion. 

Quebec Power Company is regard- 
ed as one of the strong public utility 
companies operating in Quebec, and 
is usually linked up with Montreal 
Power and Shawinigan. Though, 


marketwise, the stock of Quebec, 


Power has not been overly attive 
during the past six months, it has 
come in for more attention of: late 
and has nf ep mee several points 
in value. he company is under- 
stood to be making satisfactory 
headway and its stock is looked upon 
as a first class investment. 


Canadian Bronze 


Any information you may have on 
Canadian Bronze will be appreciated. 
I am given to understand that this 
stock is well regarded and that it is 
likely to appreciate in value over the 
next year. 

Canadian Bronze occupies a 
unique position, in that it supplies 
a large percentage of the brake shoe 
business of the Canadian railways 
and of the American railways oper- 
ating in this country. Although 
this company has only of late be- 
come of public investment interest, 
the record of the old company was 
exceptionally good and over a period 
of years large profits were made. 
Since the incorporation of the new 
company and the carrying out of 
public financing, there has developed 
a strong investment interest in this 
organization. The common stock is 
favorably regarded and we do not 
see any cause for disposing of it 
at the present time. 


General Steel Wares 

What is the outlook for General 
Steel Wares comman stock? I pur- 
chased some of this stock at 37, and it 
is only lately that the stock has come 
back to that point. Do you think that 
I should continue to hold on to the 
stock or sell now that I can get out 
without taking a loss? 

General Steel Wares is making 
satisfactory progress and is steadily 
ploughing back a large share of its 
earnings into plant improvements, 
ete. Though the first report, cov- 
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ering last year, did not show excep- 
tional earnings on the common saaek, 
it is understood that earnings this 
year show an appreciable increase, 
though as in the case of the first 
year, the management will probably 
continue its policy of ploughing 
back money into the company and 
building up reserves. This stock 
has a fair amount of public follow- 
ing and is looked upon as one of the 
best of the long pull stocks, 





Farmer’s Dairy 

Would you please let us know how 
you regard the preferred stock of the 
Farmer’s Dairy Company? We have a 
client who is anxious to purchase a 
number of shares chiefly because he 
is under the impression that the $3,- 
000,000 bond issue of Eastern Dairies 
is junior to the above mentioned pre- 
ferred stock. ‘ 

The preferred stock of Farmer’s 
Dairy Company is a good invest- 
ment. While a good deal of this 
stock is held by the trustees as col- 
lateral against the bond issue of 
Eastern Dairies, there is still a small 
floating supply which is currently 
selling around 100. This stock, of 
course, ranks senior to the bonds of 
Eastern Dairies. 

We are given to understand that 
current operations of Eastern 
Dairies are satisfactory, and that 
considerable economies have been 
effected, notably in the operations 
of the Farmer’s Dairy. 





Besco 

Please advise me of the prospect of 
esco at present. Are they likely to 
come out of their financial! difficulties ? 
he common seems to be at a very 
low figure—what kind of a speculation 
would it be at present prices? In any 
reorganizing or refinancing how would 
the common fare? 

It is impossible for us to give you 
a worthwhile opinion on the pros- 
pects of Besco under the proposed 
recapitalization scheme. At the 
resent time there is very little in- 
ormation available as to what the 
new interests intend doing with the 
company. It is likely, however, that 
some information will be forthcom- 
ing shortly, as things are now shap- 
ing up so as to enable the controll- 
ing interest to work out their recap- 
italization scheme. 

Purchase of the common or pre- 
ferred stock of Besco at the present 
can only be regarded as a specula- 
tion. Just how these stocks will 
fare under the recapitalization 
scheme is a matter of guesswork 
just now, and if you purchase the 
stock, it should be done on the basis 
that you are gambling. 


Too Many Bonds 


At the present time my investment 
consists of bonds in Consolidated In- 
vestment Corporation, Town of River- 
side, Alberta Pacific Grain, St. Cath- 
erine and Stanley Realty, Cawthra 
Apartments, Simpsons. Have you any 
suggestions to make in regard to this 
list? I have $1,400 to invest and would 
like your opinion as to the best pos- 
sible manner in which this may be 
done. I am not in need of income. 

Your investment list, consisting of 
bonds and mortgages is top heavy. 
In view of the fact that you are in 
no need of income, we think that 
it will be to your advantage to cut 
down your investments of bonds to 
approximately 25 per cent of your 
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capital and invest the remainder in 
the sound convertible stocks or com- 
mon shares. 

In regard to the investment of 
your surplus funds, namely, $1,400, 
we recommend that you place this 
amount in common stocks such as 
Power Corporation of Canada, Shaw- 
inigan, Montreal Power, Interna- 
tional Petroleum, Imperial Oil, Mc- 
Coll-Frontenac, Canada Bread, Lake 
of the Woods, International Nickel, 
and Winnipeg Electric. 





Dominion-Scottish 


‘Will you be good enough to let me 
have your opinion of the comparative 
values of Dominion-Scottish Invest- 
ment and Economic Investment Trust. 
I have been asked to buy some of the 
former stock, the statement being made 
that similar results will be secured by 
Dominion-Scottish as in the case of 
Economic Investment Trust, owing to 
the same management. 

It is not possible to compare the 
operating result of the Economic In- 
vestment Trust with that of the new- 
ly formed Dominion Scottish Invest- 
ments Limited. The only point that 
the two organizations have in com- 
mon, is that the management will be 


carried on by the same interests. | ¢ 


The principal point in connection 
with Dominion-Scottish Investments 
Limited is that the organization is 
sponsored by reliable investment 
bankers. There should be a ready 
market for the stock of Dominion- 
Scottish Investments Limited. 


B.C. Power 


Would you be good enough to favor 
me with your opinion on B.C. Power 
“A” stock. I purchased this stock as 
an investment when it was publicly 
offered. Since then the stock has not 
moved much one way or the other and 
I am now considering the advisability 
of selling it and investing the pro- 
ceeds in other possibly more active 
stocks. 

B. C. Power “A” stock is regarded 
as a long hold investment security. 
As you are probably aware, B.C. 
Power operates in a rapidly grow- 
ing field and development of the 
past 12 months has been of a favor- 
able character. It is understood 
that earnings during the past fiscal 
year show an increase of over $300,- 
000 in comparison with 1928. 
Though there is comparatively little 
market activity in this stock, if you 
are content to sit back and hold on 
to it, we think that in time it will 
show you a good profit. 


Canadian Car 

Early this year I purchased a few 

referred shares of Canadian Car and 

oundry stock at $108 a share. This 

stock soon went to $190. Some two 
months ago the stock started to de- 
cline and is now about $140. I would 
like to know the outlook for the stock 
advancing, also what is the financial 
position of the company and what, in 
rene opinion, is there to recommend 
olding the stock? Also what is the 
reason of the spread between $119 
for the common to $140 for the pre- 
ferred stock. 

Current operations of Canadian 
Car and Foundry are understood to 
be at a satisfactory rate and earn- 
ings for the current year are re- 

orted to be substantially ahead of 
ast year. The position of Canadian 
Car in the railway rolling stock 
equipment field is somewhat better 
than that of the other companies, 
At the time of the bull movement 
in the equipment stock issues, early 
in the year, Canadian Car and Foun- 
dry stock came in for a great deal 
of attention and its value appreci- 
ated several points. Then came a 
break in the market and new stock 
was offered to the shareholders on 
the basis of $125 a share. These 
rights were not all taken up by the 
shareholders, and we understand 
that a pool was formed to take up 
the unissued balance. Since then 
there has been a settling down in 
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the value of the railway equipment 
issues to a present more or less stab- 
ilized level. 

It is difficult to tell what will 
happen to the market value of Cana- 
dian Car stock in the next few 
months. If the company brings out 
a financial statement as expected it 
would undoubtedly have a good ef- 
fect on the stock. However, that is 
all surmise and we cannot, unfor- 
tunately, give you any worthwhile 
opinion as to what will happen to the 
stock in the future, 

The reason for the spread between 
the common and the preferred stock 
is due to certain rights which are 
attached to the latter. As you are 
probably aware the preferred stock 
is non-callable, voting, and cumu- 
lative. It shares equally with the 
common stock in the distribution of 
dividends after seven per cent has 
been paid on the junior security. 
These features are sufficiently valu- 
able to cause the preferred stock to 
sell at a higher level than the com- 
mon stock. 


Commerce Building 
Kindly give me your opinion on The 
ommerce and Transportation Building 
Ltd., 7% Preference shares, with bonus 
of common. 

We have never been particularly 
favorable to the Commerce and 
Transportation Building, Limited, as 
a source for investment. There are 
a great many other securities that 
might be selected in preference. The 
company, however, is reported to be 
doing well and at the moment, al- 
though the building has only been 
open for occupancy for a period of 
— months, two-thirds of its avail- 
able space is under lease. The man- 
agement is of the opinion that the 
balance will be taken up before the 
end of the current year. The share- 
holders at the annual meeting which 
was held recently in Toronto are re- 
ported to have expressed themselves 
as serneeene to the progress already 
made. 





Re-investing Mortgage 

I would appreciate greatly your ad- 
vice re the investment of the proceeds 
of a $6,000 mortgage, which has re- 
cently been paid up. It seems to me to 
be a good time to buy some preferred 
and common shares of good seasoned 
companies. I have a_ substantial 
amount invested in a well diversified 
list of bonds and preferred stocks and 
would like to invest the above mort- 
gage. in some good companies where 
there is the prospect of appreciation as 
well as a yield of around 7 per cent or 


so. 

Your letter is somewhat confus- 
ing, in that it does not set out clear- 
ly what your total holdings are in 
bonds and common stock, and also 
whether you are dependent upon in- 
come from your investments or are 
more particularly interested in fur- 
ther appreciation. However, the 
following statements may be able to 
help you out in your investment 
problems. 

For the proceeds of a $6,000 mort- 
gage, we would recommend that you 
place the entire amount in sound 
common stocks, which in the past 
have acted well, and should be equal- 
ly favorable in the future. In this 
class, we would place the common 
stocks of Montreal Power, Shawini- 
gan, Power Corporation of Canada, 
International Nickel, Imperial Oil, 
International Petroleum, Canada 
Bread, City Dairy, Winnipeg Elec- 
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tric, Eastern Dairies, McColl-Fron- 
tenac, National Breweries, Domin- 
ion Bridge and Dominion Engineer- 
ing. One point you should remem- 
ber, is that you cannot get seven per 
cent income on common stocks of 
first class firms. The majority of 
them are yielding anywhere from 
less than two per cent to under five 
per cent. When you get above that 
figure, there are certain speculative 
factors which keep the price low. 


When Women 
Invest 


Two Unsatisfactory Ex- 
periences Point Les- 
son for Persons Who 
Can Afford to Fore- 
go High Yield for 
Few Years. 


4 WEEELY FEATURE 





A woman earning a moderate sal- 
ary in one of the learned professions 
decided many years ago that she 
would help provide for her advanced 
years by investing in real estate. In 


the following decades she regularly | | 


has paid taxes on the lots and now 
is contemplating selling them at less 
than the original cost. 

More recently, having learned one 
lesson, she decided on a different 
speculation. She bought Amulet 
around $5 per share and still is wait- 
ing for her profits. 

Deserves Better Reward 

Persistence and courage deserve a 
better reward. But these qualities 
are of little value if not reinforced by 


good information and sound judg-| | 


ment. If this woman many years 
ago had put the cash, not into real 
estate, but into such a stock as 
Montreal Power, she would now have 
a security which has multiplied in 
value and which would be giving her 
a handsome annual return on her 
original investment. Certainly the 
security of such a stock was as good 
as the security in land on the out- 
skirts of a city which has not grown 
in the direction expected. And as no 
return at all was expected on the 
land for a few years, the modest re- 
turn which is available on Montreal 
Power at any time is more attractive, 
or should be more attractive. 

As women become more experi- 
enced in investment, they will avoid 
speculations in unimproved prop- 
erty and look askance at stocks of 
mining companies which have uncer- 
tain futures. 

One of the phenomena of the fem- 
inine mind as regards the employ- 
ment of money is that they often will 
gamble on a proposition which nets 
them no return yet, if one were to 
stock, will immediately raise the 
suggest purchase of a sound common 
point that the income return on a 
good common stock is too small to 
be interesting. Imperial Oil, Mont- 
real Power, Steel Co. of Canada, 
Shawinigan and City Dairy do not 
average bank interest, but through 
gradual increases in dividends the 
return over a number of years has 
been highly satisfactory, while there 
has been a continuous appreciation 
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MURRAY-MADE COAL TAR 
PITCH and GRAVEL: ROOFS 


Wherever you find outstanding buildings, there you 


will find Murray-Made Built-Up Coal Tar Pitch and 
Architects, builders and building 
owners know that the extremely long life of this 
roof, and its complete freedom from maintenance 
expenses, make it the most economical and most 
satisfactory type of roofing known. 


Roofs of this type built 30, 40 and 
even 50 years ago are in perfect, 
weather-tight condition today, 
without one cent having been 


Gravel Roofs. 


spent for repairs. 


This unusually long life is due to 
the fact that coal tar pitch is 
protected and preserved by 
the same water and dampness 
which are so destructive to 
ordinary roofs. And climatic 
variations, which so seriously 
injure other roofs, do not 
harm this roof at all for the 
coal tar pitch readily adjusts 


itself to all changes. 


The Murray specification for 
this roof insures correct ap- 
plication and highest grade 
materials. The roof is laid by 
approved roofing contractors, 
under the supervision of a 
trained Murray Inspector. 
It will pay you to get the 
facts on the Murray-Made 
Bonded Roof, from any of our 
branches, or from any Mur- 
ray Roofing Contractor. 
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in the market value of the shares. 
,. Are Sound Stocks 

The future may be a pee by the 
past. These companies all are sound 
and are engaged in essential indus- 
tries. If one has faith in the future 
of the country, one must have faith 
in the future of these great Cana- 
dian companies, 

Of course, not all women can af- 
ford to forego 6 per cent on their 
money. The widow who must live 
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|; a touch of frost, or some accidental 


| able number of Kansas farmers to Sas- 


(West on Threshold 





of Biggest Advance 
in Machinery Use 





Despite Small Purchasing 
Power This Year, Out- 
look Good 


COMBINE GOES ACROSS 


Prospects Are for Big Pur- 
chases of Farm Implements 
in Next Few 
Years 





From Our Own Correspondent 
.. REGINA.—Farm machinery sales 
im western Canada this year are de- 
cidedly limited, except in one particu- 
lar, and that is the increasi g use 
of the combine thresher. e in- 


) | creasing use of the combine has been 


helped rather than hampered this 
year, as this machine, comparatively 


\new to western Canada, has proven 


its ability to save short strawed 
crops which could not be satisfac- 
torily handled by the binder. 

_ Not all the difficulties in connec- 
tion with the old methods of binding 
and stooking grain have yet been 
overcome, but knowledge of the 
technique of _ the new method is 
steadily growing. In recent years it 
was established that grain did not 
need to be bound and stooked in order 
to hafe it properly cured. Instead of 
cutting and threshing the standing 
crop in one operation it was found 
best in most cases to make two op- 
erations. The first was to cut and 
pile the crop upon the stubble by 
means of a swather, an implement 
not unlike a hay mower. It was 
found that grain would cure practic- 
ally as well as in the stook, the 
stubble holding it up off the ground, 
and permitting the drying circula- 
tion of air, letting the berries dry 
out properly, while in case of rain 
the swath, although exposing a 
greater surface to the wet than does 
the stook, let the water run off and 
dry out to a very satisfactory degree. 
The combine thresher, later pulled 
through the field, picks up the grain 
and threshes it, dropping the straw 


;as it goes, and delivering the grain 


to wagons drawn alongside. 
Swather Less Satisfactory 


This year in short strawed crop it is 
found that the swather is not so satis- 
factory. Grain cut this way tends, not 
to be supported on the stiff stubble, but 
to fall between to the ground, and con- 
sequently the combine is being em- 
ployed in the first instance, cutting and 
threshing in a single operation. But 
great care has to be taken to get the 
crop ‘thoroughly matured before cut- 
ting, for while grain will dry out in the 
straw it is very difficult to get excess 
moisture out of it once it is threshed. 
Small spots in a field, delayed in ma- 
turing by being on slightly lower land, 


variation in precipitation received, may 
produce berries still green while the 
rest of the field is dead ripe and in 
danger of shelling out if cutting should 
be.delayed. In a year so dry as this 
it seems strange to hear of grain grad- 
ing tough because it contains excess 
moisture, but that has actually been 
the. experience with some combine 
threshed grain.- It As, as a rule, the 
internal and natural moisture content 
of the wheat berry that causes it to 
grade tough, and excess moisture con- 
tent is due more often to lack of drying 
out of the original moisture than to 
absorption of moisture that may fall 
on it. To some extent this can be over- 
come by careful selection of the fields 
to be cut, and by leaving some portions 
longer than others, but the general con- 
clusion appears to be that it is better, 
under most conditions in western Can- 
ada to have some brief period between 
cutting and threshing wheat. These 
considerations do not: make any less 
desirable the use of the combine on 
crops that could hardly otherwise be 
saved, but they indicate the need of 
care in its use. 


Requires Whole Section 


The combine is an expensive machine, 
the use of which is quite impractical on 
small farms. The most efficient unit 
for its employment appears to be the 
section farm of 640 acres, while a 
single combine would hardly suffice for 
a very large farm of several sections, 
so important is it that grain should not 
be cut before full ripeness, and so 
dangerous to leave it long after that 
time. For the same reasons the com- 
bine is adapted to only a limited extent 
to custom work, as is the itinerant 
threshing machine. 

A few years ago it was generally 
considered that the half section was 
likely to become the normal unit of 
western farming, being large enough 
to carry a full complement of machin- 
ery, and not large enough to make 
necessary the employment of extra 
labor except as special seasons. With 
the growing use of the tractor, and the 
larger machinery that goes with the 
tractor, and now of the combine, a 
decided tendency toward full section 
farming appears to be likely. 

Is Here to Stay 


On one point there is general agree- 
ment among farming authorities of the 
province, that the combine has come 
to stay, and that its use will rapidly 
increase. Many have been sold this 
year, and many more would have been 
sold had the promise of the crop been 
better. Thousands of prospective sales 
wait only on the ability of farmers to 
finance a purchase. ’ 7 

There is a growing feeling in the 
province that the west has fallen 
slightly behind in the application of 


| machinery to farming, and that farm- 
| ers in the United States. have been to 4 


large extent forging ahead in this 
respect. This has recently been 
heightened by the visit of a consider- | 

| 
katchewan on a special excursion, and | 
also by visits made by Saskatchewan 
farmers to points in the central states. 
In Kansas and Texas especially, but 


| also to a considerable extent in the 
| northern states there has been an enor- 


mous increase in the past two years 
in the employment of tractors, in the 
use of larger machinery suitable for 
employment with tractors, and in the 
use of the combine. The start they 
have is perhaps no more than might 
have been overcome this year, or in 
a year or two at most, had this year's 
crop been a large one, and to a large 
extent experiments have been carried 
on in the United States of which our 


Future Holds Big Sales 
While, therefore, the farm machin- 
ery business in the west is suffering 
this year from lack of ability of 
farmers to purchase; and especially in 
the great open prairie districts where 


farmers will have the advantage. | 


power and machinery farming can be | 


carried on to best advantage, there 


appears to be opening up the greatest | 


farm machinery business yet known in 
the west. Machinery salesmen will have 
no great need to press their wares 
upon prospects. Rather will they have 
an eager lot of purchasers, prepared 
and willing to buy at the first oppor- 


I. P. Co’s, Dalhousie 
Mill Well Underway 


From Our Own Correspondent 


MONTREAL.—International 
Paper Compan ’s first news- 
print mill in New Brunswick, 
now under construction in Dal- 
housie, will be electrically op- 
erated throughout with the 
most modern equipment. The 
plant is Cestgned or four ma- 
chines, but for the present it 
will be limited to two. Most 
of the } paves required will be 
supplied from the Grand Falls 
hydro electric development of 
the company on the Saint John 
River, 110 miles distant. The 

lant has an additional instal- 
ation of 317,500 K.V.A. gen- 
erators and in the Dalhousie 
plant two turbo generator 
units will be installed to op- 
erate in parallel with the 
Grand Fallse system. Steel 
tower transmission line from 
Grand Falls to Dalhousie . is 
designed for 132 K.V., three- 
phase transmission. At the re- 
ceiving end the lines tie into 
an outdoor sub-station equip- 
ped with two 18,000 KV.A. 


banks of transformers step- 
ping down to 6,600 volts for 
distribution. 





tunity. There is many a local dealer 
who is consoling himself for compara- 
tively small business he is doing this 
year by the peers for greatly in- 
creased business he expects to do dur- 
ing the next two or three years, and 
whose principal worry is as to whether 
or not his factory will be ready to 
take care of the rush of orders when 
it materializes. 


SASKATCHEWAN AIDS 
DRIED-OUT FARMERS 


Will Pay Half Cost of 
Freight in Bringing 
in Feed 








Fram Our Own Correspondent 


REGINA.—The government of Sas- 
katchewan and the railways have 
agreed on a plan for assisting farmers 
in the dried out districts of the prov- 
ince who will have difficulty, because of 
the lack of feed in carrying their live- 
stock through the winter. For such 
farmers as are in distress, but not for 
farmers generally in any one district, 
the government will pay half the nor- 
mal freight charges on hay and oats 
from any part of the west, and the 
railways will carry the feed for that 
half rate, foregoing the other half of 
their normal charges. The government 
will conduct a survey in the districts 
affected to determine what farmers re- 
quire this assistance and at the same 
time is enquiring for sources of supply. 
Efforts are being made to have all 
available hay in the northern parts of 
the province cut and baled. There are 
large natural meadows there where hay 
is not ordinarily cut because of some- 
what inferior quality and the cost of 
getting it to a market which this year 
can provide a good deal of hay. The 
greatest difficulty is going to be in 
finding supplies of oats, for almost 
over the whole west, even where wheat 
yields are fair, the oat crop has been 
poor, and there will be few districts 
producing much of a surplus over their 
own needs for seed and feed. 

The possibilities of bringing in corn 
from the United States are being ex- 
plored. This has been done in a num- 
ber of previous years of feed shortage, 
and railway rates are in effect on both 
United States and Canadian railways 
which make the movement possible. It 
is considered unlikely that oats from 
the south will be brought in, in spite 
of their comparative plenty and cheap- 
ness in the United States. If freight 
costs are to be undertaken it is con- 
sidered better to move the more highly 
concentrated corn. Some importation 
of hay from Eastern Canada is con- 
sidered likely, especially for use of 
horses in heavy commercial and indus- 
trial work, where high quality of feed 
is important. 

Should heavy rains occur in the near 
future, providing fall pasturage, a con- 
siderable alleviation of the feed situa- 
tion would be effected. 

It is unlikely that any oats will be 
moved from western elevators to lake 
terminals. Elevators where oats are 
marketed will hold them as far as 
practicable until it is determined where 
they can be shipped to best advantage 
and at the lowest freight cost, and 
farmers with a surplus of oats will be 
encouraged to hold them on the farm 
until the best market for them is 
found. 


|'NORTHERN AREAS 
HAVE BEST CROPS 


With High Prices Will Enjoy 
Very Good 
' Year 














From Our Own Correspondent 


WINNIPEG.—One of the remarkable 
features of this year of disappointing 
production in Western Canada has been 
the success of the northern districts in 
all three provinces. Northern Alberta, 
northern Saskatchewan and northern 
Manitoba have all done well, and with 
high prices for their grain, and abun- 
dant supplies of feed will have a pros- 
perous year. The total area in crop is 
not yet large, compared with the cen- 
tral and southern districts, but has 
steadily been enlarging in recent years, 
‘both by the influx of new settlers, 
especially in the Peace River district, 
and the increase of areas cultivated by 
established farmers. Much of the land 
requires clearing, not so much of trees 
as of scrub and brush, and not the axe, 
but the plow and the tractor are the 
means of clearing. Year by year, and 
acre by acre the area of cultivation 
grows, and broad farms succeed to 
what a few years ago were little more 
than garden plots. Well built houses 
and barns succeed the rough shacks of 
the pioneer, as the farmer transmutes 
his labor into capital, not represented 
by money in the bank, but an earning 
farm. 

Thus the map of the west is still un- 
rolling to the north, a process which 
will be helped, and not hindered by 
the results of this year. 





O’Brien and Williams Admit 
New Partner Into Company 
From Our Own Correspondent 
MONTREAL.—O’Brien and Williams 
| announce that Clarence E. McKenna, 
| who has been with the firm for many 
| wears, has been made a partner. The 
| firm consist of Lt.-Col. W. P. O’Brien, 
| Murray Williams, Douglas. McMaster, 
| James E. Johnson, David Yui 
new member, . 
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G. W. SADDLERY 
REPORT TO SHOW 
LOWER PROFITS 


Say Year Ended June 30 
Was Not Good 
One 


STOCK IS WEAKER 


But at $9, Brokerage Inter- 
ests Believe Bad News 
Fully Discounted 





‘The report of Great West Saddlery 
Co., which will be presented at the 
annual meeting to be held in Winni- 
peg on August 30, will show a very 
material reduction in earnings for 
the year ended June 30, 1929, com- 
pared with the previous year, when 
$3.50 was reported as available for 
dividends on the common stock be- 
ae making provision for income 
ax, 

The common stock recently has 
been selling between $9 and $10 per 
share, contrasted with a high for the 
year of $32. The first preferred, en- 
titled to cumulative dividends of 6% 
per cent and convertible into three 
times the number of common shares, 
currently is selling araund 94, con- 
trasted with the offering price, in 
March, 1928, of 99. ' 

Year Ended June 30 

There is little information avail- 
able in advance of the annual meet- 
ing. The brokerage interests con- 
cerned with the company apparently 
are more or less in the dark as to 
what happened to have made such a 
material change in 1929 over 1928. 

It is admitted that this stock would 
suffer owing to crop conditions in 
Western Canada, as have stocks of 
other companies which serve the 
prairie provinces, but it is pointed 
out that the 1929 crop situation 
hardly could have affected adversely 
the earnings of a company in a fis- 
cal year ended June 30. As at June 
30, the extent of the crop failure was 
not generally known and sales of 
companies supplying the West hard- 
ly could have been materially lessen- 
ed up to that date. 

It is the opinion of brokers with a 
knowledge of the stock that the pres- 
ent price perhaps has overdiscounted 
the unfavorable year ended June 30, 
and the statement is made that the 
stock should not sell lower than its 
present price. 








Construction of round house at Fort Churchill, the Hudson Bay terminus of the Hudson Bay Railroad. The Winnipeg Board of 
Trade plans to run an excarsion to Fort Churchill next year. 


MAY BUILD PLANTS 
TO DISTILL COAL 
IN CANADA SOON 


Representative of British 
Carbonization Firm 
Visiting West 


From Our Own Correspondent 

VICTORIA.—B. C.—“We hope to 
erect several large plants in Canada 
during the next two years which, 
eventually, will reach a daily run 
of 10,000 tons,” said Major W. H. 
Mackenzie, A.F.C., in a recent inter- 
view here. 

The visitor represents the owners 
of the Bussey low temperature car- 
bonization process,- his principals 
having the largest coal-distillation 
plant, built upon a commercial scale, 
in the world, at Glenboig, Scotland, 
where it has produced most satis- 
factory results. 

Major Mackenzie will visit here 
with his father for a few weeks and 
expects to travel to New York, and 
from there to England. ‘ 

He is enthusiastic regarding his | 
mission to Canada, and says; “We 
consider that any successfully op- 
erated low temperature carbonization | 
process which can be used on a com- 
mercial scale will be the salvation 
of the coal industry, not only in 
England, but also throughout the 
world.” 


MADISON AT 1,700 
ON BEAVER DOME 


Drilling Activity Continues in 
Area Around 
Lethbridge 


LETHBRIDGE.—Madison well in 
the Beaver Dome field has passed 
the 1,700 foot level and is drilling 
steadily. This well has had a lot 
of gas at different levels and looks 
very promising. Range oils No. 2 
well on the Rogers gas structure is 
cemented at 2,100 feet while to the 
west Commonwealth No. 1 and Capi- 
tol No. 1 on the Milk River struc- | 
ture are looking very good with both 
wells reporting oil and gas shows. 
The shows of oil in two stray sands 
above the Sunburst formation in the 
Capitol well were pronounced and 
increase the chances for a strike in 
the Sunburst. 











Commonwealth is completing its |. 


surface test well operations on the 
Blood Indian reserve west of Leth- 
bridge and Senator Michener, presi- 
dent of the company, states that the 
deep test location will shortly be 
selected by Eugene Coste, consult- 
in logist. 

a a ocinted Securities of Moose 
Jaw hold a large block adjacent to 
Commonwealth while in the same 
area Lethbridge Petroleums, Cana- 
dian Western Natural Gas company 
d a group represented in filing by 


Carlyle Securities of Calgary and 


CIAL POST 


Burns & Co. 
Doing Well 
Despite Crop 


One of the companies which so 
far has not felt the effects of slower 
purchasing power of Western Can- 
ada as the result of an unsatisfac- 
tory crop is reported to be Burns & 
Co., packers and wholesale and re- 
tail foodstuffs merchandisers be- 
tween Winnipeg and the Pacific 
Coast. 

Figures for the current year have 
not been made public, but it is stated 
that — progress has been made 
and the management “me fairly 
good conditions to prevail in spite of 
the disappointing crop in many dis- 
tricts, 

Burns & Co. is the successor com- 
any to P. Burns & Co., which was 
incorporated in 1890. Burns & Co. 
was financed in May, 1928, with of- 
nenes of $7,000,000 of bonds, $6,- 
900,000 of 6 per cent cumulative pre- 
ferred shares, and 99,997 common 
shares. There also dre three man- 
agement preferred shares, 

In the year ended December 31, 
1928, the company reported earnings 
of $3.12 per share on the common 
after preferred dividends, bond in- 
terest, taxes and depreciation. It is 
reported that this year’s earnings 
are running well ahead of those for 
last year. 


ADMIRAL DOWN 2,207 
WILL CORE DRILLING 


Wainwright Companies Mak- 
ing Good Progress; Field 
is Active 














WAINWRIGHT.—Admiral Oils, in 
their coring operations on their No. 1 
well, have reached a depth of 2,247 feet. 
A set was previously made on an ex- 
cellent appearing sand at 2,073. This 
sand had good saturation and satisfac- 
tory texture but the water trouble en- 
tered when the well was brought in 
necessitating the going deeper. Ac- 
cording to the geology of the field 
they should pick up another sand at 
any time now and upon which they 
will likely set if the cores appear sat- 
isfactory. 


Beaument Oils, a couple of miles 
west of the Admiral site which offsets 
Wainwell No. 1, are now coring at 
2,138 feet and have passed through 
several layers of saturated sands. The 
intention is to go to considerable 
depth in order to set on a more pro- 


Speed Work on Fort Churchill Terminal 


Winnipeg have acreage, the last land 
sale at the local dominion lands 
office witnessing brisk bidding for 
leases in the Monarch field north 
and west of the reserve area. 
Hudson’s Bay-Marland is proceed- 
ing steadily with its Champion and 
Kinnondale wells but cavey forma- 
tion has hindered drilling to some 


ae ee 
n the Red Coulee field west of 
Coutts drilling is proceeding stead- 
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lifie sand than that already passed 
through. . 

Maple Leaf No. 2 well being drilled 
near their No. 1, at Fabyan, has been 
spudded-in and is now dowm 50 feet, 
in hard drilling. ee 

Fabyan Petroleums are waiting cas- 
ing. This well has cored a sand at 
2,138 feet, claimed to be 15 feet in 
depth without the extreme volumerhav- 
ing been reached. The saturation ap- 
pears very satisfactory and has possi- 
bilities of good production. The cas- 
ing will likely be on the ground in a 
few days when it will be run and ce- 
mented. The Haliburton process will 
likely be used in order to assure a good 
water shutoff. 

Onalto Oils, with casing set at 705 
feet, are waiting arrival of another 
string which is expected in a few days. 
Peninsular Petroleums and Dagghtrey 
Petroleums are waiting rotary equip- 
ment. Derricks and camp sites are 
completed. 

Weymarn Oils are doing structural 
test work on the Myers farm north 
of here. ¢ 

Lloyd’s Petroleums and Edalta have 
about completed setting up rotary 
equipment and will spud-in very 
shortly. Edalta is close to Sasko-Wain- 
wright production site, while Lloyd's 
Petroleums is a quarter of a mile from 
Wainwell and Admiral locations. 

Bethwain has casing cemented at 
687 feet and will likely drill through 
their cement set within a couple of 
days when they will go down quickly 
with rotary equipment in charge of 
Frank Stevens. 

Wainwells are running additional 
casing in their No. 1 well and experi- 
menting with pumping equipment to 
eapere sand trouble in their’ No. 4 
we . 


DOM. BRIDGE SHARES 
SHOW MARKET MOVE 


Acquisition of New Property 
Regarded Favor- 
ably 





From Our Own Correspondent 


MONTREAL. — Dominion Bridge 
shares have been strong marketwise, 
and recently touched a new high mark 
for the current year. It is a natuyal 
reflection of the large volume of busi- 
ness which the company is enjoying 
and an indication of its favorable out- 
look. These seems little doubt that 
Dominion Bridge will show increased 
earnings at the end of the fiscal year 
October 31, 1929, as the company is en- 
gaged on a very large volume of busi- 
ness of which its increased plant space 
has facilitated production. 

Bridge is thought to have at least 
two year’s work on its books at the 
present time which should go far to- 
ward offsetting the effects of any 
future recession in the bridge and steel 
fabricating industry. Last year the 
company showed substantial earnings, 
but operations during the current year 


—C.N.R. photograph. 





ily at the Vanalta well going down 
on A. P. Con. acreage weile Holgar 
and Kotops will drill on the same 
structure. Both are rigging up and 
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will more fully reflect the increased 
output from the plants. situated 
throughout Canada. 


PICCADILLY © 
Smoking Mixture. 


Pressed for Plant Space 


‘Acquisition of a property in Mount | Sea 3 


Dennis near Toronto is s further indi- | AtH 1 i 


cation of the company’s need for 

greater plant space. It is thought that 
keep Piccadilly always in < 
perfect x 


construction of a plant on the new site 
will be commenced next spring. This, 
in addition to the Macgregor Macin- 
oat ae ee 
tion ‘by buying it in the « 
Humidor Glass Jars, * 
$ 
* 
~~ 
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tyre plant, which was acquired in 1928, 
places Dominion Bridge in a strong 
position to cope with orders in Ontario, 

Last year earnings totalled approxi- 
mately $4.08 a share on the common 
stock then outstanding. Since that 
time, however, additional shares to the 
number of 44,500.have been issued | 
which have brought the total number | 
outstanding up to 409,385, i 
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Farm Lands, Mortgages and Insurance 
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JOHN GILLESPIE & CO., LTD. 
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British Columbia Mines 
entire half century ending 1901. 
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peo veers agpeentanate 10 ees annum. ’ a 
This deve'epment is accura y reflected in Stock Market and in our free market tf 
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McCALLUM, HILL & CO. 
Stocks, Bonds, Grains 


Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK, .. 












James Richardson & Sons 4 
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“A Complete Service to Investors” 
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ROBY’S PRODUCTS LTD. 
Factories at ' 
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Lougheed & Taylor, Limited. | 


Calgary, Canada ~ 


Bond, Insurance, Estates, . 
Oil and Mining Shares, Appraisals 


We are well informed on the oil situation {fj} iii 
















































































- te 


a 






See 2 Map: 
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Fire Insurance at 
Tariff Rates 
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INSURANCE LOSSES 
PAID TO CANADIANS 
TOTAL LARGE SUM 


$150,000,000 Was Paid in 
1928 to Policy- 
holders 


Canadian policyholders received 
benefits to the extent of $149,013,770 
during 1928 from insurance com- 
panies operating~under Dominion 
charter and the disbursements of 
companies operating under provincial 
licenses brings the total paid to well 
over $150,000,000. While figures are 
not available for the number of per- 
sons benefitting by these disburse- 
ments it is not difficult to imagine the 
amount of suffering and want which 
was alleviated by this huge sum, the 








largest paid out by insurance com- |; 


panies in any one year in the history 
of Canadian insurance. 

Of the total, life insurance com- 
panies paid out $95,190,372 on ac- 
count of death claims, matured en- 
dowments, disability claims, sur- 
render values, dividends to policy- 
holders and life annuities; fraternal 
benefit societies paid out $4,426,561; 
the companies writing various types 
of casualty insurance disbursed $23,- 
889,645, while fire insurance com- 
panies paid $25,501,192. Approxi- 
mately 70 per cent of the total dis- 
bursement was paid on the lives and 
persons of the insured, while the re- 
mainder was paid as restitution for 
property damages and losses. 

Have Stabilizing Effect 

The total stabilizing effect of these 
payments on the economic life of the 
nation can hardly be measured because 
of the diversity of uses to which the 
money is put. THe case of the indi- 
vidual has been pictured by all insur- 
ance representatives and is not beyond 
the imagination of average citizen but 
the cumulative effect of the applica- 
tion of over $150,000,000 to the needs 
of individuals\from coast to coast can 
hardly be envisioned from the dollars 
and cents standpoint and most cer- 
tainly not from the human standpoint. 

Since the first pioneer work in the 
insurance field probably no factor has 
been of greater educational importance 
than the personal contact of individ- 
uals who are not insurance-conscious 


with those who have suffered through 
lack of insurance or have been aided 
in time of necessity with the proceeds 
of insurance policies. 


The increasing 


Life Executive 


J. W. MILLER, 
who is general manager for Canada of the | 
Occidental Life which reports an excellent | 

year. 


Canadian companies, three per cent by | 
British companies and 36 per cent by | 
foreign companies. Of the losses paid 
per cent 
were paid by Canadian societies and 
18.4 per cent by foreign societies, while 
British companies paid 47.5 per cent 
of the fire losses, foreign companies, 
37.7 per cent and Canadian companies 


by fraternal societies 81.6 


14.8 per cent. 


: Insurance for Buyer and Seller 





\ THE FINANCIAL POST 


JULY LIFE SALES: 
SHOW TREND TO BE 
UPWARD IN CANADA 


Increase’ Over June Sales| 
Is First in 
Years 





Life insurance sales made in Can- | 
ada and Newfoundland during July 
increased by 13.3 per cent over sales 
of July, 1928, according to figures 
compiled by the Life Insurance Sales 
Research Bureau. Sales during the 
first seven months of the current year 
show an increase of approximately 
10 per cent over those of the corres- 
ponding period of 1928. In 1928 life 
sales increased steadily from Febru- 
ary to June after which there was 
the usual period of decreasing sales 
extending to September. July, 1929, 
sales show an increase over those of 

|June, 1929, an upward trend which 
jhas not occurred for a number of 
| years, 

The business written by companies 
having 84 per cent of the outstanding 
business in force is reported for July 

las $56,078,000 as compared with 
$49,492,000 in July, 1928. The total 
business written by these companies 
|during the first seven months of the 
current year is given as $362,818,000, 
as compared with $329,989,000 for 
the same period of 1928, an increase 
| of $32,829,000. 

For the month British Columbia 
leads the provinces in the amount of 
increased business as compared with 
July, 1928, with an increase of 42 per 
cent. This is the third consecutive 


Casualty losses to the| month that the province has led in 
extent of 74 per cent were paid by | 
British and foreign companies while 26 


increased business; for the first seven 
months of the year the province shows 





per cent were paid by Canadian com-| g gain of 18 per cent over the same per- 


panies, 


SUN LIFE STOCK GAIN 


REFLECTS BUSINESS 





| Big Increase Reported 
‘ Business Written This 
Year 





“The phenomenal increase in price of 
Sun Life of Montreal stock amounting 


to almost 400 points in the last two} 
months has set the entire insurance | 


and investment world agog,” says “The 
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Western Empire 
- Life Assurance Company 
HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 
Branch Offices: 


EDMONTON 
VANCOUVER 


J 





FOR FINANCING 


- ° Automobile and Other Sales 
riteUs 


Ww 





ARLES E. 


_* 1818 Scarth St., Regina, Sask. 
Provincial Managers for Saskatchewan 
‘British Colonial Fire Insurance Company 
.. Equitable Fire and Marine Insurance Company 
Alliance Assurance Company, Ltd. (Casualty Insurance) 


CONFIDENCE 


Economical management, high interest earnings, 
liberal policy provisions, have resulted in 


Assurance in Force of Over $60,000,000 
THE MONARCH LIFE ASSURANCE COMPANY 


disbursements of the insurance com- 
anies from year to year undoubtedly 
as a beneficial effect upon the busi- 
ness written and explains in part the 
annual increases reported by the var- 
ious companies. 


Classification of Payments 

Of the $95,190,372 paid out by life 
insurance companies $29,472,041 was 
on account of death claims and $1,847,- 
102 on group insurance. Matured en- 
dowments paid amounted to $8,614,237; 
disability claims, $1,129,918; surrender 
values, $7,477,253; dividends to policy 
holders; $28,647,097 and life annuities 
$699,357. In the casualty group the 
largest loss paid was on account of 
automobile insurance which amounted 
to $7,910,749 with guarantee (surety) 
insurance next with payments of $6,- 
954,308 followed by employers’ liabil- 
ity and workmen’s compensation to 
the amount of $3,351,346. Sickness in- 
surance losses amounted to $1,097,877; 
personal, $1,362,599; combined accident 
and sickness, $1,111,324 with other 
classes showing losses paid off below 


500,000. 
Of the losses paid by life companies 
approximately 66 per cent was paid by 


OTTON LTD. 
























National Underwriter,” a leading insur- 
ance journal of the United States. “Inci- 
dentally Sun Life stock has set what 
well may be a record for insurance 
stock values with $2,850 bid according 
to most recent quotations and $3,000 
asked. 

“This in itself does not mean very 
much because the stock is practically 
unobtainable on the market. 
precedented demand of  insurance- 


The un-}| 


conscious investors has been respon- | 
sible for the rise in value, Recent dis- | 


closures of the unusually successful in- 
vestment history of the company, of 
appreciation amounting to $35,000,000 


short time and of a tremendous in- 
crease in business written and paid for 


; 
| 


| 


| 


last two months from the general 
previous average around $2,450 or) 
$2,500. 


“During the first six months of this | 


year, according to Best’s, the Sun Life 
paid for $319,000,000 of business, as 


compared with $431,000,000 paid for in| 


all of last year. This great increase 


has been a vital factor in the rise of | 


the company’s stock value. Another 
less recognized factor is the refasal 
of the Canadian parliament recently to 
permit the Sun Life to increase its 


authorized capital. This restricted the | 


number of shares and consequently had 
a strong effect in raising the value. 
“One thing to be remembered in con- 
sidering the phenomenal investment 
history of the Sun Life is that only 5 


per cent of its profits in the partici- | 


pating branch goes to the stockholders. ithe Sun Life Assurance Company of 


The other 95 per cent is held abso- 
lutely for policyholders under the com- 
pany’s charter. This is significant be- 
cause from 92 to 93 per cent of the 
company’s business is done in the par- 
ticipating branch. 

“The achievement of the Sun Life is 





NORMAN S. JONES, President 


SENECA JONES & SON iimiteD 


HOME OFFICE: HAMILTON, ONT. 
Canadian General Agents for 


Fidelity American Insurance Company 
Mill Owners Mutual Fire Insurance Company 
Merchants & Manufacturers Fire Insurance 


Combined Assets, $8,000000 


Associate and Reinsuring Companies’ Assets Over $40,000,000 


Inquiries from Well-Established Agencies Invited 
Coast to Coast Service 


Good Openings for Salesmen. App!y: Head Office, Winnipeg 












ESTABLISHED 1872 






ompany 
Policyholders’ Surplus, $4,000,000 









Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British Columbia 


THE WAWANESA MUTUAL INSURANCE CO. 
. Canada’s Largest Fire Mutual 


FIRE 
Insurance in force over $152,000,000.00 


LIGHTNING 


WINDSTORM 
Assets over $2,680,000,000 


We are now accepting business in Cities and Towns. 
Write.us for your requirements! 


Head Office . 


E. F. HutcHines, President 
HENRY SANDISON, Ist Vice-President and Managing Director. 
McPuerson, 2nd Vice-President. 


Applications for Agencies Invited 


T. S. 


¢ 


We specialize in 


FIRST MORTGAGE REAL ESTATE BONDS | 


| Should be available to members by the 
| end of September. 


: Established 1917 
JOHN W. GORDON & COMPANY, LIMITED 


Concourse Building, Toronto 


The 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 


THE WAWANESA MUTUAL INSURANCE CO., 
Wawanesa, Man. 





Winnipeg, Man. 








5 James St., St. Catharines | 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED of LONDON, ENGLAND 


pete. Licensed for Fire and investments in 
$1,000.000,000 Casualty Insurance cegase00.one 


Head Office for Canada: 460 St. John St., Montreal 
HUMPHREY, Menager for Canada 


~~ 


BERNARD 
North West Branch: Huron & Erie Building, Winni 
Agency: Parkes, McVittie & Shaw, Confederation Lite Bldg. 
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all the greater when it is considered 
that normally a rise of even 50 points 
in the market price of industrial or 
other stocks causes pandemonium in 
the street and usually carries all other 
stocks along to higher levels, making 
or breaking thousands of spectators.” 


Insurance 
Inklings 


GEORGE H. SMITH has been elected 
a director and member of the Execu- 
tive Committee of the Continental Life 
Insurance Company. 


The annual convention 
NORTHWESTERN LIFE 





of the 


Insurance 


Company will be held at Niagara Falls | 


commencing on August 28. 





H. M. MORRISON, loan inspector of 
the Great West Life, has resigned his 
position with the company to enter 
into private business. 





T. J. STODDART and JOHN A. 
PERDUE, representatives of the Tra- 
vellers Insurance Company in Vancou- 
ver, have qualified for membership in 
the Life Producers Club and Life 
Leaders Club respectively. 

A. McBRIDE, assistant manager for 
Canada of the Eagle, Star and British 
Dominions group of companies, an- 
nounces the appointment of ALEX A. | 
CHERRY as branch manager for this 
group for Manitoba, Saskatchewan and 
Western Ontario, with headquarters at 
Winnipeg. 


The INSURANCE INSTITUTE OF 


| . 

MONTREAL has made arrangements to 
| conform 
both fire and casualty sections with 
those of the Toronto Institute and to 


the education courses in 


use the same examination formula. 


| that in the near future it may be pos- 
| sible to bind together all of the Cana- | 
dian Institutes into one national body. 
The library is now being formed and | 


The joint international meeting of 


| the National Convention of Insurance 
; Commissioners of the United States‘! 


iod of 1928. Nova Scotia increased by 
30 per cent during July ranking second 
{to British Columbia for the month, 
but ranking first for increased busi- 
ness for the first seven months with 
jan increase of 19 per cent. Ontario 
{ranks third for the month with an 





1M | increase of 23 per cent and an increase | 


| for the first seven months of 15 per 
cent. 
| Life sales by principal cities show 
|}per cent; Manitoba, nine per cent; 
| Saskatchewan, six per cent’ and New 
| Brunswick, five per cent. Prince Ed- 
ward Island showed a decrease of 17 
per cent in sales and for the first seven 
months of the year has a decrease of 
13 per cent, the greatest decrease of 
any of the provinces. Alberta shows a 


a 


decrease for the month of 23 per cent 
and Newfoundland a decrease of 33 per 
cent. 

Life sales by principal cities shows 
Vancouver in the lead for the month 
with an increase of 60 per cent, Ham- 
ilton second with 30 per cent., closely 
followed by Toronto with 29 per cent. 
Montreal, Quebec, Ottawa and Winni- 
peg follow in the order named. For 
the first seven months of the year 
Hamilton is in the lead with an in- 
crease of 63 per cent and Ottawa is 


Life Insurance 

































| ; 1924 1925 1926 1927 + 1928 1929 
January .,... $30,673,000 $30,838,000 $33,907,000 $36,986,000 $47,569,000 $50,575,000 
| February .... 30,704,000 28,698,000 34,744,000 35,526,000 39,962,000 47,443, 
} March ......- 4,383,000 35,001.000 40,483,000 42,883,000 44,823,000 49,406,000 
April ...+++++ 32,603,000 38,872,000 37,346,000 41,681,000 46,718,000 53,333,000 
May ...+eees 38,368,000 34,377,000 37,703,000 44,553,000 49,581,000 51,283,000 
| June eseceese 34,295,000 42,307,000 44,634,000 45,298,000 51,844,000 54,700,000 
$3,205,000 37,671,000 40,101,000 39,962,000 49,492,000 56,078,000 
| 27,983,000 81,724,000 36,010,000 38,360,000 43,503,000 ..+seees 
80,029,000 33,543,000 84,878.000 35,000,000. 38,872,000 ss..eees 
October ....+ 32,453,000 36,259,000 40,226,000 48,104,000 55,743,000 = .seeevee 
November .... 34,357,000 36,760,000 44,251,000 44,935,000 54,865,000 .sseveee 
December .... 37,120,000 41,822,000 46,777,000 48,899,000 56,647,000 =. .sseeee 
Total, 1928 ....seeseveeees soseecececeseseses $079,619,000 





















Total, 1927 ....... 


















Increase over July, 








Hartford, Connecticut. 





or reverse fortune and in case of death 
of members, for the widows and or- 
phans or legal representatives. 


The certificate of registry issued to 
the “Marine Insurance Company, Lim- 
ited,” authorizing it to _ transact, 
throughout the Province of Quebec, 
the business of Fire Insurance, Auto- 
mobile Insurance, Inland Transporta- 
tion Insurance, has been extended to 
include “Aviation Insurance,” on and 
after August 5, 1929. 

The certificate ot registry issued-to 
the “Merckants’ and Employers’ Guar- 
antee & Accident Company,” authoriz- 
ing it to transact, throughout the Prov- 
ince of Quebec, the business of auto- 
mobile, Accident, Sickness, Plate Glass 
Insurance, has been extended to in- 
clude “Fire Insurance,” on and after 
August 7, 1929. 

Saskatchewan 


The American Alliance Insurance 
Company of New York has been li- 
censed to transact fire, tornado and 
automobile insurance excluding lia- 
bility coverage in the Province of Sas- 
katchewan during the year 1929. 

Canada 


The Marine Insurance Company, Lim- 
ited, has received from the Department 
of Insurance, Ottawa, authorization to 
transact in Canada the business of 
aviation Insurance, in addition to fire, 
automobile and inland transportation 
insurance, for which it is already li- 
censed. 


Fire Companies Will Not 
Insure Doukhobor Schools 


-Insurance companies will not write 
fire insurance on Doukhobor schools 
in future, following the destruction of 
many of these schools by fire. Build- 
ings recently burned were well in- 
sured, consequently the cost of con- 





structing new ones did not fall heavily 
on the Doukhobors. The schools about 


to be built, however, will carry no in- 
surance, and if they are burned the 
entire cost of replacing them will fall 
on the Russian colonists. Apparently 
insurance companies do not consider 
Doukhobor schools a good risk after 
the recent series of burnings allegedly 
by extremists who do not want their 
children educated in Canadian ways. 





Manufacturers Issues First 
Policy Under New Rate 


Co-incident with the decreased pre- 


é nou ) | next with an increase of 35 per cent.| miums put into force on August 1 by 
in the company’s investments during a| The other cities show increases in the | the Manufacturers Life a new serial 


following order: 


Vancouver, Quebec, | number was reached the first contract 


é Toronto and Montreal, while Winnipeg | written under the new rates being num- 
have been largely responsible for the | shows a decrease for the period of one | ber 500,000. 
increase in the stock’s value during the | per cent. 


Insurance 
Problems 


Insurance questions of general inter- 
est submittéd by subscribers of The 
Financial Post will be answered in 
this column. Other enquiries will be 
answered by mail. A two-cent stamp 
—— be enclosed to cover a direct 
reply. 





Sun Life 


Will you be good enough to let me 
know what happened to the move of 


| Canada to increase its capital stock. If 


| House of Commons, but that body) 


Policy number 500,000, the first 
issued under the new reduced rates 
was for the amount df $100,000 and was 
issued to Austin Campbell, vice-presi- 


| dent of D. S. Paterson Co., and National 


Air Transport Company, Ltd. and a 
director of Standard Stock and Mining 
Exchange, Toronto. It is understood 


| that the policy was taken out to cover 





successful or otherwise, what will be | 
| the effect upon the stock? 


The Sun Life Assurance Company | 


|of Canada was unsuccessful in its) 
|efforts to have its capital increased. | 
| An application was made before the | 
| passed the matter along to the Ex- 
|chequer Court. The Exchequer Court 
|ruled that the Sun Life could not in- 
crease its capital under its present 
lcharter. Accordingly the Sun Life 
| Company will again have to go be- 
| fore tht House of Commons commit- 
| tee for authorization to incerase its | 
| capital stock. 

It is a very difficult matter to fore- 
| cast what effect the capital increase 
| would have on the market value of 
|the stock. Whether or not the ap- 


| plication is disallowed, we do not 


| 


| consideration. 


| been registered and licensed to trans- 


| think that you would be well advised 
| to dispose of your stock. The com-| 
| pany, as you know, is in an exception- | 
| ally strong position and the value'| 
of the common stock is increasing | 


steadily. 


Shareholders Will Consider 





|parture in constructional financing is 
| indicated by the manner in which the 
i new Montreal plant of National Biscuit 
Company is being undertaken. 


Mr. 


ADOPTS NEW METHOD 
TO FINANCE BUILDING 


Campbell’s business interests. 








‘National Biscuit Inaugurates 


Lease Plan in 
Canada 





i 
From Our Own Correspondent 


MONTREAL.—An entirely new de- 


The plant, which is being erected in 
Outremont, Montreal, at a cost of $100,- 
000, is being handled under contract by 
the United States Realty Z Investment 
Corp. This corporation contracts with 
big manufacturing concerns in the 
United States to erect the new build- 
ings according to the requirements of 
the manufacturer, in return for a lease 
by which the new building is rented 
to the manufacturing company. 

In this way, the large manufactur- 
ers can use their financial resources 
to better advantage in increasing their 
output, as they do not hive to expend 
large sums of money in erecting fac- 
tories or distributing centres. The 
money tied up in buildings represents 
a part of their wealth which cannot be 
used in the actual business of manu- 
facturing, and expansion of their ac- 
tivities in a new field inevitably entails 
heavy expenditures on new plant. 


Works Successfully 
The plan has been worked out with 
considerable success in the United 
States but the National Biscuit Com- 
pany’s new plant in Montreal is the 


. 
Empire-Commonwealth Deal | §;s{ time it has been extended into 


Proposal 
wealth 


to merge 


, the Common- | Canada. n t 
Life and Accident Insurance | serve a radius of 30 miles by means of 


The distributing centre will 


Company with the Empire Life Insur-| motor trucks. This is the first of sev- 


ance Company will be submitted to 


eral 


which are planned in various 


shareholders of the forme? company places throughout Canada. 


in Hamilton on September 4 and of the 
latter company at a meeting to be held 
in Toronto on September 6 for their 
The shareholders will 
be asked to ratify the action of the 
directors and to authorize the directors 
to carry out the terms of the amalga- 
mation, 

Shareholders of the Empire Life will 
be asked to authorize an increase in 
the capital stock from $2,000,000 to $5,- 
000,000 or 50,000 shares of $100 par 
value. Under the terms of the agree- | 
ment dated August 20 and published | 
in “The Financial Post” the merging 
companies will operate under the name 
of the Empire Life Insurance Com- 
pany with head office in Toronto. De- | 
tails of the terms of the offer to Com- | 





| monwealth shareholders have not been | 
Tre Institute has also decided to affili- | 
ate with the Chartered Insurance In- 
stitute of Great Britain and it is hoped | 


made public, 
eee 
Licenses Issued 
lee 
Quebec 

The Century Indemnity Company has 
act, in the Province of Quebec, the 
business of accident insurance, includ- 


ing employer’s liability; automobile 
insurance excluding insurance against 


and the Association of Superintendents 
of Insurance of the Provinces of Can- 
ada which will be held in Toronto from 
September 13 to September 20 promises 


a large attendance and a wide range | 


of discussion of insurance problems, 
In addition to the business of the con- 
vention a number of other activities 
are planned by the committee which 
consists of T. G. McConkey, chairman; 
C. S. MacDonald, John A. Tory, Lyman 
Root, C. A. Withers, V. Evan Gray and 
R. Leighton Foster. Norman Watt, 46 
King St. W., Toronto, is secretary of 
the committee. 


loss or damage by fire; burglary insur- 
ance; forgery insurance, guarantee in- 
Surance; property damage insurance, 
| sickness insurance and also plate glass 
insurance, 

The chief agent for the Province of 
Quebec is: C. R. G. Johnson, 217 Cor- 
| istine Building, Montreal. 
| The “Calabria Mutual Benefit So- 
| ciety” has been licensed and registered 
|; for the transaction of business of a 
| mutual benefit association by means of 
| contributions from its members of mak- 
, Ing provision for those of its members 
'who are afflicted by sickness, accident 


i 


Another large manufacturing con- 


cern which has adopted this plan in the 
United 
Chicago. 


States is Sears, Roebuck, of 





cccccccccccccegccceccoccce Seeaeeeee 

Increase 6% see eee eeeseeseeeeeseres 
Total Ist 7 months of 1928 ..cccceseseesses $329,989,000 
Total Ist 7 months of 1929 ...cesccsceeeers 


Increase of 10%_....++++ ecccee 


*Companies having in force 84 per cent of total outstanding business in Canada. 
New, ordinary business only, Figures by Life Insurance Sales Research Bureau, 


Sales in Canada” 





$77,181,000 
362,818,000 


covees $ 32,829,000 
1928, 13.3% .... $ 6,586,000 


DUTCH GROUP BUY 
FIFTEEN THOUSAND 
CAN. FORD SHARES 


Company’s Western Busi- 
ness Badly Hit—Earn- 
ings Hold Up Well 


A total of 15,600 shares of Ford 
of Canada was taken off the market 
in one recent investment by an 
Amsterdam financial house. This 
order was filled in a few days and 
is credited with having brought about 
the recent spurt in the stock from 
around 46 to 53. Ford shares have 
since sold back again to the 40’s. 

Ford has been hit by the lowered 
wheat and other grain crops in the 
West. Western business has fallen 
off badly and is not expected to re- 
cover until a better sentiment pre- 
vails in the West. 


The company continues, to get 
some business for export from the | 
American company and while no of- | 
ficial statement is available from the 
company as to the current rate of 
production it is stated by those in a 
position to know that earnings have 
not fallen off as much from the orig- 
inal expectations as the general in- 
vestment public—judging from the 
present price of the shares—seems 
to believe. 

Insiders do not expect a very dis- 
tinct revival in trading interest in 
Ford stock until the late fall when 
the company begins to get into pro- 























duction for spring deliveries. 


In the meantime larger holders 


have continued to stay in the stock 
and very few of them were tempted, 
as apparently the general public was 
to dispose of their shares at the high 
levels that prevailed following the 
public offering of 100,000 shares 
late in the spring. 


PLAN IN MANITOBA 
EXPLOSIVES PLANT 





Canadian Industries 
Ereot Large Factory at 
Selkirk in Province 





Official announcement has been made 
by P. B. Yancey, of Montreal, produc- 
tion manager of Canadian Explosives 
Division of Canadian Industries, of the 
purchase of about 1,000 acres at Sel- 
kirk, 18 miles from Winnipeg, for the 
erection of an explosives plant next 
spring. Approximately $750,000 will be 
represented in the investment, which 
follows the erection of a flint paint and 
varnish factory at Regina by Canadian 
Industries, last year and shows the in- 
tention of the company to pursue the 


development of manufacturing facili- 


ties in the Middle West. “It is a fur- 


ther indication of the confidence of the 


management in the growth of this 
country,” Mr. Yancey said, in Winni- 


peg. 


Great Developments in Province 
The enterprise of Canadian Explo- 


Will | 


sives should be well justified, for a 
tremendous amount of development 
work is under way in the province. If 
nothing else in this line were started 
for years, an enormous quantity of ex- 
plosives material will be needed for 


a 


SS tsssnssssessnestennnsseneseenesnensienenssen 


a long time in the major undertakings 
at present under way, which represent 
an expenditure of about $80,000,000. 


| Third Diversified Securities 


Elect Board of Directors 
From Our Own Correspondent 
MONTREAL.—Directors have been 
named for the Third Diversified Stand- 
ard Securities Limited, formed as an in- 
vestment trust, and financing for which 
will total over $5,000,000. Members of 
the new board are closely identified 
with the First and Second Diversified 
Standard Securities, promoted by F. J. 
Fairhall and Associates, Limited. Di- 
rectors and advisory board of the 
company are as follows: F. J. Fairhal, 
president; A. E. Middleton Hope, C.A., 
vice-president; Hon. W. E. Foster, P.C., 
LL.D., James Yates, general treasurer 
Canadian National Railways; C. 
Johnston, passenger traffic manager, 
C. N. Railways; Dent Harrison, di- 
rector Northern Bakeries, Ltd.; W. W. 
Snider, vice-president, Canada Felting 
Co., Ltd.; A. Morrison Baird, formerly 
editor of Financial News Bureau; L. 
V. Hummel, asst. to president Canadian 
National Railways; Hon. Burton M. 
Hill, Thos. Bradley. 





Elected to Montreal Curb 
MONTREAL. — Pancrede M. Bien- 


venue has been elected a member of | 


the Montreal Curb Market, 
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* * * 
Maturity Dividends 
SUN LIFE participating policies that mature in 1929 
through death, completion of the endowment term or any 
other reason, will receive special maturity dividends, 
providing the policies have been in force for 10 years or i 
longer. 


The dividends payable range from 10 to 15 per cent of | 
the terminal reserve. Thus, a 20-year endowment policy 
for $10,000, maturing in 1929, would receive a special 
maturity. dividend of $1,500. 


The financial ability of the company to grant this liberal: 
extra payment is an evidence of the sound management 


of its affairs, 


SUN L URANCE 
Commas OF ZANADA 


“MONTREAL. 













If you lose an entire payroll some morning it means a 100% 
increase in your wage list for the pay peri serious item. 
Invest one man’s wages for one week in a Paymaster-Robbery 
Policy with us and be safe. 


U.S. FIDELITY * oer Toronte St. Toronte 








NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


C SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Fire and Automobile Insurance at Cost 
Assets $4,398,035.23 
ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% to 40% 


BRANCH OFFICES: 
Toronto, Ottawa, Vancouver, Victoria, Edmonton, Calgary, Saskatoon, Winnipeg, 
Montreal, Quebec City, Saint John, Halifaz and Charivttetewn 





PROTECTION 


The Independent Order of Foresters is a fraternal 
benefit society operating under a lodge system and 
‘ existing for the purpose of affording to men and 
women the completest protection at the minimum cost, 
This protection covers practically every phase of 
family life. In addition to the protection afforded 
through its Insurance and Sick Benefit Departments, 
a number of practical fraternal benefits are available 
to its members, 


ASSETS: 


$37,000,000.00 
2,000,000.00 


Reserves - -. 
Surplus - - - 


INDEPENDENT ORDER OF FORESTERS 
FRANK E. HAND, Supreme Chief Ranger 
HEAD OFFICE: TORONTO, CANADA 





te . 
METROPOLITAN LIFE 


Insurance Co. 


Metropolitan Life will 
pay during 192% to its 
policyholders $77,138,725 
in dividends. Total divi- 
dends paid or creditedto 
datewill then beapprox- 
imately $450,000,000. 





CANADIAN HEAD OFFICB <« « OTTAWA.” 





NINE YEARS 


of Increasing Profits for 
Confederation Life 
Policyholders 


OR the ninth successive year profits for par 
ticipating policyholders of this Association 
have been substantially increased. 
And remember—100% of all profits earned by 
the participating branch are allotted to partici- 
pating policyholders. 
What does that mean? It means that the Con- 
federation Life Association is well managed, 
that it is careful in the selecting of risks and that 
it is particularly prudent in the investment of 
policyholders’ funds. 


Thése are reasons why Confederation Life 
Association is so satisfactory a company to 
insure with. 
Write for the pamphlet entitled ‘Profits to 
Policyholders”. It describes some policyholders’ 
experiences. 


Confederation Life 
sociation 


Head Office: 
TORONTO 


City Agency: 
Confederation Life Bldg. 
TORONTO 


The Bandit and Your Payroll | 
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16-18 TORONTO STREET TORONTO 
Assets exceed 
$67,.000,000,00 
Berablished (25 

































" PISTELL; DEANS & CO 
SOF CANADA, LTD. - 
Investment Securities 
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350 Bay St., Toronto 


























































































also 
Money loaned on First Mortgages i 
4. M. SMART, President. 
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TORONTO STREET TORONTO 
Assets exceed 

$67,000,000,00 
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. DEANS & CO. 
INADA, LTD. 
Securities 


New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 








Stocks, Bonds and Mining Shares 
702 Temple Blidg., 


Toronto 
Tel. Elgin 5516 
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GRAY BASHFORTH LTD. 
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BANKS OPENING 
MORE BRANCHES 
TO GET BUSINESS 





| System of Offices Always 


Undergoing Changes 
of All Kinds 


The expansion of business enjoyed 
by Canadian chartered banks in io 
cent times has resulted in the open- 
ing of more and more branches. 
While the establishment of a branch 
in the pioneer districts of Canada’s 
hinterlands, such as Churchill, is 
hailed with more publicity, the ex- 
tension of banking facilities in the 
more settled districts is just as im- 
portant, if not more so. There is 
also a continuous change going on 
in the number, kind and type of 
branch maintained. 

It is not very often tha: a branch 
in an unsettled section of the 
country brings in much profit to its 
central office, but as the main pur- 
pos> of a branch bank is to feed the 
central office with the people’s sav- 
ings with which the bank does its 
main business, the branch in the new- 
ly-built-up residential part of a city 
is frequently a payer from the start. 

Number Being Opened 


The Dominion Bank is opening 
two new branches in the near aoe 
one being in Toronto, at the corner 
of Davenport and Dovercourt Roads, 
and the other in New Westminster, 
B.C. The Toronto branch has been 
in temporary quarters nearby for 
some time pending the completion 
of its new home. The branch.at New 
Westminster was operated for some 
time prior to the outbreak of the 
war but was closed early in 1915, 
to be reopened in September of this 
year. 


Consolidating Branches 


_ The Canadian Bank of Commerce 
is gee the Portage and 
Smith and Portage and Garry 
branches in Winnipeg, according to 
a recent announcement by E. E. 
Henderson, superintendent of Mani- 
toba branches for the Commerce, 
This arrangement follows the recent 
sale of the old Standard Bank build- 
ing in that city to the Toronto Gen- 
eral Trusts corporation who plan to 
occupy the ground floor of their 
newly-purchased home. 

The bank, to meet the requirements 
of the combined businessés, will ex- 
tend the Portage and Garry premises 
to include the western eorner of the 
building they are now in. Bxtensive 
alterations will be made, including 
the installation of ledger-posting 
machines which will enable the hand- 
ling of customers’ accounts to be 
greatly speeded up. The safety- 
deposit equipment, recently installed 
in the Portage, and Smith branch, 
will be moved to the new location 
intact. 

J. S. Turner, formerly manager 
of the Standard Bank’s branch afd 
at present manager of the Portage 
and Garry branch of the Commerce! 
will be manager of the consolidated 
branch and will have P. H. Hamon, 
manager of the Portage and Smith 
branch, as assistant. The remodelled 
premises will likely be ready early 
in September. 

The Truro, N.S. branch of the 
Royal Bank has been completely re- 
novated and re-furnished inside. In 
order to cope with the growing busi- 
ness of the bank, it has been found 
necessary to make provision for the 
installation of a third teller’s cage. 
The staff, numbering at present 17, 
is the largest in the history of th 
branch: ; 

















“LONDON 
Capital, paid-up, $1,750,000 


&. M. SMART, President. 


“THE ONTARIO LOAN AND DEBENTURE CO. 


58 years in business 


Company's Debentures are a legal investment for Trust Funds which may * 
also be deposited in the Company’s Savings Department. 


Money loaned on First Mortgages including building loans. Applications invited, 


CANADA 
Reserve Fund, $2,875,000 


T. H. MAIN, Manager. 
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Barclay’s Director 


| 
| LT.-COL. A. A. MAGEE, 


of the Montreal legal firm of Cook and 
Magee, who was recently elected to the 
directorate of Barclays Bank (Canada), 


Bank Chat 


GEORGE PETERS, formerly on the 
staff of the Sydney, N.S., branch of 
the — of Montreal, has been trans- 
ferred to the branch at Halifax. 











ALEX. SMITH, manager of the Do- 
minion Bank at The Pas, Man., for the 
past five years, has been transferred 
to Winnipeg. He will be succeeded by 
A. E. BROWN, at present manager of 
the Kirkland Lake, Ont., branch. 


W. H. BEACOM, accountant of the 
Red Deer branch of the Bank of Mont- 
real, has been moved to Rumsey, where 
he will be manager. 


P. W. OLNEY, for the past three 
years with the Buckingham, Que., 
branch of the Bank of Montreal, has 
been transferred to the branch in New 
York City. 


R. L. RITCHIE, manager of the Royal 
Bank, at Halifax, was the first to pur- 
chase a tieket at the newly-opened of- 
fices of the Canadian National Rail- 
ways. 


W. F. W. Van BUSKIRK, formerly of 
the head office of the Bank of Mont- 
real in London, England, has been 
transferred to the branch in New York 


City. 


FARQUHAR ROBERTSON died sud- 
denly at his summer home in Ste. 
Agathe last month. He was for many 
years a director of the Merchants Bank. 














J. Me SHANNETTE, formerly on the 
Campbellford, Ont., staff of the Bank 
of Montreal, has been transferred to 
the assistant general manager's office 
at Winnipeg. 


J. A. WALLACE has been appointed 
manager of the Dominion Bank’s 
branch at Woodstock, Ont. 

@ --—- -— + 


The Bank of Montreal expects to 
open a new branch some time this 
week at 6007 Fraser Avenue, Van- 
couver. E. W. MARENTETTE is to be 
manager. 


A. J. ESSERY has succeeded A. E. 
BROWN as manager of the Kirkland 
Lake branch of the Dominion Bank. 





H. L. J. COLLAS has been appointed 
manager of the branch which the Bank 
of Montreal will open in the Hotel Van- 
couver, Vancouver, B.C., during the 
next fortnight. 


J. MORGAN, formerly assistant man- 
ager of the Dominion Bank, Tororto, 
has been admitted to partnership w th 
Baptist Johnston and Co., Toro:.to, 
stock and investment brokers. 


Imperial Bank Makes 


The staff inspector of the Imperial 
Bank of Canada, P. W. Pain, has an- 
nounced the following staff changes: 

J. R. HENLEY, for the past two 
years assistant manager, Edmonton, 
Alta., has now been appointed assis- 
tant manager, Vancouver branch. 

L. S. MACKERSY, formerly accoun- 
tant, Edmonton, Alta., branch, has been 
promoted to the assistant manager’s 


post. E 

+. B. Graban, formerly assistant ac- 
countant, Edmonton, has been pro- 
moted to accountant, Edmonton branch. 

H. J. MORGAN, who has been sta- 
tioned as manager at Wynyard, Sask., 
since 1928, has been appointed man- 
ager at Portage la Prairie, Man. 

J. B. BLACK, manager, Dafoe, Sask., 
has been appointed manager, Wynyard, 
Sask., the Dafoe branch being made a 
sub to Wynward, Sask. 


‘been slow because of the tangled con- 


Branch Staff Changes 


THE FINANCIAL POST 


nt Events in Banking World |Tariff Fight 


DOMINION TRUST 
IN FINAL WINDUP 


Western Crash of 1914 Lost 
Depositors 90 Per 
Cent 


Creditors of the defunct Dominion 
Trust Co. within a few day will re- 
ceive a final dividend in respect to 
their claims. This payment will be 
2.2485 per cent. Previous payments 
were for 10 and 8 per cent respectively. 
Shareholders got nothing. Depositors 
got $80,000 of a total of $800,000 on 
deposit. Claims of other creditors 
totalled $2,200,000. 

Dominion Trust was a Vancouver 
company which crashed in 1914. It 
ended the real estate boom in Van- 
couver and precipitated a_ political 
crisis in the province. The company 
had a Dominion charter authorizing it 
to act as a trustee and British Colum- 
bia and Saskatchewan charters per- 
mitted it to accept deposits. The for- 
mer manager of the company was killed 
by his own shotgun two weeks before 
thewrash. It was stated that the death 
was accidental. 

Final winding up of the company has 



















dition of the company’s affairs. The 
final payment is the result of collect- 
ing $22,000 from a creditor in Germany. 
A claim for $157,000 on Alvo von Al 
vensleben is deemed uncollectible. Ap- 
lication for a final winding up will 
e made in October. 


Montreal Trams Continue 
Non-Paying Bus Routes 
From Our Own Correspondent 


MONTREAL.—Though certain of its 
bus lines are not a paying proposition, 
it is the intention of the Montreal 
Tramways to continue operations, as 


| 





it is thought that in time the develop- 
ment of outlying districts will finally 
compensate the company for such de- 
ficits as are being incurred at the 
present time. 

At a recent meeting of the Montreal 
Tramways Commission, the Montreal 
Tramways Company and the city execu- 
tive committee, it was decided that the 
population residing in the suburbs or 
in certain sections that cannot be 
served by the regular tramway lines 
could not be deprived of their only 
means of transportation and that a de- 
ficit could not justify the removing of 
these lines, which contribute to the 
development of the city. 

It was decided, however, that those 
lines on which the Tramways fares are 
now accepted will, in future, be con- 
sidered as regular tramways and be 
posted in the company’s books and an- 
nual financial report under the heading 
“Tramways.” 

This decision affects the following 
lines: Bordeaux-Cartierville, Berri, 
Bridge, Glen, Guy-Point St. Charles, 
Mount Royal Boulevard, Par Avenue 
Extension, and Verdun-Atwater, 


Weekly Bank Clearings 











Eastern Cities 

Aug. 23, 1928 Aug. 22, 1929 
Mallaw ccicccacce $ 3,432,727 $ 8,260,821 
St. John ..... obs 2,565,744 2,847,960 
Moncton ..... eeee 903,251 938,947 
Sherbrooke ...cees 876,436 1,100,255 
Quebec ..coccccce 6,857,415 6,914,404 
Montreal ......s++ 121,283,634 145,023,617 
Ottawa eeceecers 6,630,890 8,233,756 
Kingston ...cccses 894,055 878,228 
Toronto ...csees ee 119,318,695 133,415,752 
Peterboro ......:- 845,604 931,256 
Hamilton 5,859,229 6,619,571 
London ... e 3,179,739 3,634,039 
Brantford ...+... . 1,302,800 1,360,887 
Chatham .......+s 769,575 657,151; 
Kitchener ......++ 990,932 1,327,254 
WOE occcccccce 4,855,948 4,679,844 

Western Cities 

Aug. 23, 1928 Aug. 22, 1929 | 
a, EMIT: cscses 1,086,261 1,036,729 | 
POMRIE o occcsie 49,287,422 64,768,329 
Perr 822,283 696,961 
MOGENR cccccesccge. see cds 5,877,516 
Moose Jaw .....+. 1.301.301 1,555,388 
Saskatoon ...esees 2,864,843 2.860.466 
oe! ae 507,998 447,338 
COMATY cecccccece 10,163,696 12,086,204 
Edmonton ....es+. 6,709,778 6,696,013 
N. West'ster ..... 798,279 1,001,905 
Vancouver ..ccceee 20,069,370 23,119,182 
FORGE | osveccese 2,421,084 2,815,207 
Lethbridge .sscess = sae ee ° 813,269 


TOWN OF WALKERVILLE 
Tenders for Debentures 


Sealed tenders addressed to the undersigned and marked on 


the outside, “Tenders for Deben 


FOUR O'CLOCK, P.M., on Monday, the 9th day of September, 1929, 


for the following: 


$232,970.17 10-year, 5% Installment Bonds for Local Improvements 
$ 59,860.36 15-year, 5% Installment Bonds for Local Improvements 
The foregoing issues carry the legal opinion of Messrs. Long 
& Daly, Toronto, as to their validity. 
Debentures are Coupon, Bearer, issuable in $1,000.00 and odd 


amounts, and carry interest from 


Principal and Interest payable in Canadian Currency at the CANA- 
DIAN BANK OF COMMERCE, WALKERVILLE, on the FOUR- 
TEENTH day of DECEMBER in each year. 

Debentures will be delivered and must be settled for at the office 


of THE CANADIAN BANK OF 
ONTARIO. 
The highest or any Tender not 


For any further information, address:— 


| not discourage beet farming because 


| Cuba, with 2.80 against Cuba and 


been urging a return of the bounty. 





on Sugar 
Gives Hint to Canada 


By M. M. WILNER 


WASHINGTON.—The history of|On the other hand, opponents of 
every tariff revision in the United| high protection criticized the rates 
States is about 50 per cent a story| as exorbitant. 
of sugar. Perhaps this is not so} The finance committee, therefore, 
much a reflection of the importance | has reduced the scale to 2.20 against 
of the industry as a result of the fact | Cuba on raw, with the refined assess- 
that it is concentrated and easy to/ed 2.38 against Cuba and 2.98 
argue upon. against the rest of the world. 

The subject may not interest} Free sugar would deprive the 
Canadians so much as do some other| treasury of nearly $300,000,000 a 
features of the legislation pending | year revenue—a fact commonly over- 
at Washington, but since it has taken | looked in the heat of the argument 
its usual first place in the discus-|over protecting the beet farmers. 
sions, its academic value alone is|The assumption that it would re- 
worth a little attention. duce prices by two to three cents 

Away back in the days when Wil-}a pound encounters the fact that 
liam McKinley, afterward president, | sugar has remained amazingly cheap 
was a member of the House of Repre-| in comparison with other foods. It 
sentatives and was writing tariff| sells for 5.50 cents a pound in New 
bills, an attempt was made to put! York. : 
raw sugar on the free list and to} Canadians, contemplating the fact 
compensate domestic sugar growers | that, with their duties ranging from 
by paying them a bounty. After the|.75 of a cent to less than two cents 
next election, however, the McKinley|a pound, they have a beet industry 
law gave way to an act framed on| producing more than _ 70,000,000 
the principle that a tariff should be| pounds a year and a refining busi- 
levied primarily for revenue. Since| ness which supplies nearly the entire 
sugar would yield big revenue, it|home market, may find subjects for 
was a proper subject for a customs/comparison in the experience and 
tax. The bounty of the previous| controversies of the United States. 
law had been intended to start the| Possibly the question would be worth 
cultivation of sugar beets on West-| investigating whether, with free raw 
ern farms. It had that effect. The|for re-export, there might not be an 
repeal of the bounty, however, did| opening for further development of 
the Canadian refining business, 
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In pioneer days trade was chiefly by barter—the early settlers - 
had no banks; the trading post gave them credit or kept their | - 
money for them. : 

The coming of the bank filled an urgent need in every come) S| 
munity, and to-day the wise farmer, business man or private 
individual keeps his money in the bank and makes full use of the 
many services it has to offer. — 
YOU WILL LIKE BANKING AT THE ROYAL - 


The Royal Bank 
of Canada 


‘Serving Canada Since 1869 

















the duty levied for revenue purposes 
provided very fair incidental protec- 
tion. Consequently when another 
election restored protective policies, 
there was a Western beet as well as 
a’Southern cane interest to be pro- 
tected, and there was just as great a 
need for revenue as ever. The duties 
have been retained in all revisions 
since that time, but the exact fig- 
ures to be levied have been an inces- 
sant source of political dissension. 


Annexation Raises Issue 


The annexation of Hawaii, the 
Philippines and Porto Rico led, im- 
mediately or eventually, to the ad- 
mission of sugar free from those de- 
pendencies, Cuba was not annexed, 
but a treaty gave the Cubans a 20 
per cent preference on sugar in re- 


















Nova Scotia Shipping 
Adds to Its Fleet 


From Our Own Correspondent 


MONTREAL.—Nova Scotia Company 
has added to its fleet by the launching 
this week of a new motor ship Ile 
Madame at the Nova Scotia shipyards. 
This vessel will be used for coastal 
service on the Mulgrave-Cheticamp 
route, and is powered with a 150 horse 
power diesel engine, capable of a 
her along at a cruising speed of 1 
knots. 

The vessel, which is the latest addi- 
tion of the coastal fleet operated by the 
Nova Scotia shipping company, marks 
the continuation of its policy in en- 
deavoring to have all of their ships 
of a motor driven type. The Ile Madame 
has been constructed with special con- 















G. G. Blackstock & Co. Ltd. 








ae - a on goods sideretion a0, te the type of cargo te Be G. G. BLACKSTOCK, Memba: Toronto Stock Exchanges 

rom the Unite ates. andled, and also to cope with the 

The key to the sugar situation as| special navigation conditions, which Orders Executed on all Exchanges 

it now exists is the enormous con-| involve ice in the Strait of Canso. She 

sumption by the people of the Uni-| ™e#sures 113 feet in length, 21.8 feet | ' STAR BUILDING, TORONTO Tel. Elgin 3286 
ted States. It reaches more than| /® breadth and has a depth of 7 feet. : 
13,000,000,000 pounds a year, having &. 8. BUCHANAN R. O. MACKAY TURNER W. R. THOMSON 





nearly doubled in the last ten years. 108 
This extraordinary absorption of 
sugar has left the domestic produc- 
ers hopelessly distanced in the race 
to fill the market, even when their 
efforts were supplemented by the 
free imports from Hawaii, the Phil- 
ippines and Porto Rico. Cuba has 
continued to be the great source of 
supply, dominating the price and de- 
termining the effective duty. That 
is, the dutiable imports from any 
other country than Cuba are so small 
that only the rate levied against 
Cuba under the preference treaty 
needs to be considered. 

Under the present tariff, that duty 
is 1.76 cents a pound on raw sugar. 
The duty on refined, while varying 
according to test, is for practical 
purposes, 1.91 cents, 


Beet Sugar Growers Dissatisfied 


The House, under pressure to help 
Western farm interests, increased 
the rate on raw to 2.40 cents against 






Canadian Hydro-Electric 
Establish Another Record 


From Our Own Correspondent 


MONTREAL.—Canadian Hydro Elec- 
tric Corporation Limited, controlled by 
International Hydro Electric System, a 
division of International Paper and 
Power Company, produced 156,749,000 
kilowatt hours of electrie energy in 
July, an increase of 66 per cent over 
the output of the corporation in July, 
1928. In the first seven months of this 
year, the corporation generated 1,140,- 
359,000 kilowatt hours, 82 per cent 
greater than its output in the corres- 
ponding period of last year. 

This output establishes Canadian 
Hydro Electric Corporation as one of 
the largest produceds of hydro electric 
power on the continent. Supplying this 
energy, the corporation has stations on 
the Ottawa River and its tributaries 
and a plant at Grand Falls, N.B., with 
an aggregate capacity of 582,600 horse 
power in operation and an additional 
40,000 horsepower in process of in- 
stallation. 
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G:‘A SOMERVILLE < Co 
LIMITED 
The Star Building 
80 King St. W., Toronto 2 
Telephone: WAverley 1771 
STAFFORD G. RICE C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock 







































































3.50 against the rest of the world, 
as the compensating rate on refined. 

The beet farmers were not satis- 
fied even with this increase. Some 
of their spokesmen have demanded 
the taxation of Philippines sugar, 
and a more recent movement has 




















“BIG FOUR” 
IN TODAY’S INVESTMENT 
OPPORTUNITIES 


An Attractive Convertible 
Bond with Warrants 


Offering good security with an 
opportunity to participate in the 
profits, through conversion, of a 
company with extremely capable 
management of proven record. 


















tures,” will be received up to 






the 14th day of December, 1928. 





A Very Strong Bond 
Offering first mortgage security. 
Yielding 6.45%... 


Assets securing issue equivalent 
to over $3,400 for each $1,000 bond 
outstanding... 






COMMERCE, WALKERVILLE, 






necessarily accepted. 






A. E. COCK, 
Clerk and Treasurer, 














JOHN J. FITZGERALD 
LIMITED American Bankers Complete 
Investments Plans for Quebec Meeting 






From Our Own Correspondent — 


MONTREAL.—Programme for the 
eighteenth annual convention of the In- 
vestment Bankers’ Association of Am- 
erica, to be held in Quebee City, Octo- 
ber 12 to 18, has been completed and 
forwarded to the prospective delegates. 
A lengthy programme of business and 
entertainment has been arranged for 
the convention, which will spend Satur- 
day and Sunday, October 12 and 13 
getting organized for the week. 

The business sessions, for the most 


Unlisted 
Stocks 








i « Sound 1409 Peel Street, Tooke Building, 
Ht Promotions corner St. Catherine Street West 


‘ MONTREAL 


Agents for Real Estate Securities of the Property Corporation 
of Canada. Telephone Lancaster 7264. 






part, will be held during the mornings, 
while the afternoons and evenings will 
be devoted to sport and social func- 
tions. The Chateau Frontenac will be 
the convention headquarters. 

The 1926 convention of the Bankers’ 
Association was held in Quebec. 

Special trains for the occasion are 
being operated from New York, Boston, 
Chicago and Detroit. Included in the 
special scheduled to make Se trip from 
Michigan’s Motor City will be special 
cars from Cleveland and Cincinnati, 
while the Chicago special will carry the 
delegates from New Orleans and St. 
Louis. F 

E. W. Beattw, president and chairma 
of the Canadian Pacific Railway, is t 
speak before the convention on the | 
closing day, Friday. Included in the list | 
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FLOOD, POTTER & CO. 


‘ Members Montreal Stock Exchange 
Pr i Members Montreal Curb Marhet 
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of speakers will be prominent bankers 
from the United States and Canada. 
At the present time it appears that 


INSURANCE EXCHANGE BUILDING 


MO the money and credit question, as it 

- and affects the security markets of the 

“ United States, and indirectly Canada, 

R : OTTAWA ELECTRIC BUILDING will be the chief question discussed at 
the convention. 

., . An attractive programme has been 

. OTTAWA circuldted outlining the various activi- 

— ties that are planned for the visiting 

j financiers and whets ae ag — 

‘ ; historic points of interest in Quebec 

af Direct brivate wee, to New York, Toronto and Ottawa City, are Netailed at some length. Other 


points of interest are also described, 
which would make the convention trip 
an attractive one to the visitors from 
the republic to the south. 





The Alberta Wheat Pool now owns 
435 elevators spread over the length 
and breadth of the province. This is 
| an increase of 135 over the number op- 





erated last year. The Pool now has 
facilities to handle approximately 90 
per cent of all Pool wheat, 
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Box 329, Walkerville, Ontario. 


s BARCLAYS BANK (CANADA) 
2 open 

their Montreal Office 

at 

5 214 St. James Street 
September 3, 1929 


2 A General Banking Business will be Transacted 


| BARCLAYS BANK (CANADA) | 


214 St. James Street West 


Affiliated with 


BARCLAYS BANK LIMITED 
54 Lombard St. London, E.C. 3, Eng. 
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Saint John, N.B. 


Average annual net earnings for 
three years, after depreciation, equal 
to 3.4 times annual interest require- 
ments . . . or equal to 1/5th of 
entire amount of First Mortgage 
Bonds outstanding ... 


Whose current operations point to 
a very profitable year. 


Ask for details—refer M. 129 


A Strong Investment 
Preferred with Common 


Offering $224 assets (all liquid) 
for each $100 of this Preferred out- 
standing... 

Annual dividend requirements 
earned 5.3 times . . . Net profits, 
last two fiscal years, $9.82 and $11.48 
per share on Common respectively, 
(average time issued), 

Purchasers in April, 1927, of this 
Preferred and Common, in units, have 
a 100% profit today ... 

These units, at current levels, yield 
over 6%—and Company’s position 
is stronger than ever... 


The Common, part of these units,. 


is a $76 stock, worth $172 by com- 
parison... 
Ask for détails—refer M. 329 





Net earnings, last 4 months, avail- 
able for interest equal to 4% times 
requirements. . . and equivalent to 
5.52 per share of Common per an- 
num. 

This equals 23.5% per annum. 


Sponsored by one of the leading 
Investment Banking groups in 
Canada. 


Ask for details—refer M. 229 


A Listed Common Stock 
of Great Merit 


Offering a dividend paying com- 
mon stock, listed on the New York 
Curb Market... 

Selling, at but 5 times earnings, 
and yielding 6% at current levels... 

Annual earnings of $4.20 a share 
against dividend requirements, at 
present rate, of $1.20 a share, 

A $6,0000,000 corporation . « « 
managed by an extremely strong 
group of financial and industrial 
leaders... 

Earnings 4 times the average of 
100 similar companies. , . 

Ask for details—refer M. 429 





Eastern Securities Company 


Limited 





360 St. James Street, 





Montreal 









Fredericton, N.B. 


Halifax, N.S. 





Moncton, N.B. 





Charlottetown, P.E.I. 











































































WHEAT PRICES 
FACE MENACE 
OF HOLDOVER 


MACKINNON STEEL 
FISCAL STATEMENT 
TO SHOW STRENGTH 


Report Will Cover Opera- 
tions for Nine 








premium on world markets for mix- 


mE vores. : 
e current spread by which our 
May is valued, at 8 cents over Chi- 
cago May, might be maintained. 
Another interesting spread is tha 
between our October and our May. 

If current prices of wheat in Chi- 
cago are considered to be sound, Chi- 
cago May and Winnipeg May are not 
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Ago ; + unreasonably fixed at present levels. 
: ng of Terminals May But in that aan Winnipeg cash wheat Months 

ett Force Market and Winnipeg October seem decided- 
aay Lower ly out of line. It is difficult to see From Our Own Correspondent 
% s how the relation ree oe C cece ae ym 
Se ; d Chicago prices, both cash and| Corporation completed its fisca 
' >, From Our Own Correspondent aoe eaediciege 
; NIPEG.—The wheat market fall delivery, can long continue. An| period on July 31, and a rep 













increase in Chicago, or a drop in Win-| ering the nine months operations of 
nipeg bringing the gap down to not|the present company is now in 


more than eight or ten cents, seems | course of preparation. It is expected 
reasonably likely, that the financial statement will re- 
veal earnings reckoned on a twelve 

European Outlook Uncertain months basis, of not less than $5 a 

A large body of reports on Argen-| share on the common stock. | 

tine and Australian weather, and on| The present company was incor- 
the probable outturn of European| porated in October, 1928, and since 
crops has been coming forward, but| its formation has made rapid prog- 
it is necessary to wait some time} ress. Monthly net earnings have 
yet to be sure as to how much wheat / shown a steady increase; at the end 
Europe is harvesting this season, or| of May net earnings were reported 


the past week has been some- 
featureless, values continuing, 
th various ups and downs at levels 
ftom ten to fifteen cents a bushel 

w the high points recently at 


‘Cutting and threshi 
erm crop are p 
gme reports of ve 
from points in all three provinces 
are reaching the city. There is a 
tendericy to play these up in the 
y 













of the west- 
ing rapidly. 
yields, 












press, and possi also to give them as to the reasonable probability of | to be running at the rate of $6 a 
an e; rated importance in private | large diminution in southern hemis-| Share on an annual basis. There are 
reports, possibly in reaction from | phere crops. 12,000 shares of common stock out- 





standing. ; 

The liquid position of the corpora- 
tion is stated to be satisfactory, with 
a strong ratio of current assets to 
current liabilities. 


the éxtra pessimism of reports a few 
weeks ago. It is believed that some 
of these reports, sent to New York 
and.to Li 1 have created a false 


turf out a fair sized crop, an im- 


prem sion that later will have to be 


We have recently had alternately 
market ups and downs, as one factor 
or another received the bulk of atten- 
tion. Conditions that made for such 
a situation still continue, and con- Outlook is Good 
tinued fluctuations seem at the utlook is 
moment more likely than any pro-|_ The company enters the new 
nounced movement upward in prices, | fiscal year with a large volume of 
although there is widespread belicf| business on hand. Production dur- 
that such a movement will develop| ing the past nine months has been 
before spring. Our market will be| Steadily expanded, and it is now 50 
hardly on a firm basis until we have| Per_cent in excess of the original 









Harvesting Is Early 
Harvesting, owing to the rapid ma- 
turing of the crop and the heat and 
dryness of recent weather, is re- 
markably early, likely to result in a 
prest deal of wheat reaching market 
n-the early part of September. The 
chief bear factor in the market is 
now fear as to whether our market, 
already burdened with the carryover 
of more than 100,000,000 bushels of 
wheat, can_absorb the extra load 
without weakening. Our carryover 
is hanging on longer than was ex- 
pected and our new crop is coming 
‘along at an earlier date. There is a 
certain amount of apprehension, even 
among those who are convinced that 
much :higher wheat prices are due 
later in the season, as to how the 
_ market will behave in the immediate 
future. 
If it should prove that the market- 
ing rush in the United States has to 
» »g certain extent subsided, an element 
- of strength would be added to the 
situation. The Federal Farm Board 
has been urging United States far'm- 
‘ers to hold back their wheat, for later 
her p which its statements 
“but guarantee, but whether it is 
higher world pri or higher prices 
in the United States only, is not made 
-clear. In the meantime, farmers con- 
tinue to offer wheat at prices that 
ee ee of European buyers, 
some 20 to 25 cents a bushel below 
current Canadian prices, and a cer- 
tain” amount of business is being 














cient space in the plant to allow a 
furtherance of plant operations. 
The present corporation acquired 


and our export trade in wheat, prac- 
tically deadlocked by the price situ- 
ation at the moment, is re-establish- 
ed, Until that happens, a fair sized 
break in nearby prices is at least a 
possibility. If it occurs without such 
a break, higher prices on May wheat 
at once become more probable. The ) 
market observer therefore will keep DIVIDEND NOTICE 
close watch on the actual movement Notice is hereby given that a divi-" 
of Canadian wheat during the next | dend of one and three quarters per 
few weeks. cent (1%%) on the paid up Preference 
Stock of the Company for the quarter 
oe abd cnding presemter ne 0 ae aren 
s . eciared, ayabie on e a 0 
Canadian Hydro-Electric . | October, 1999, to Shareholders of craceed 
Completing New Reservoir | on the 25th day of September, 1929. 
From Our Own Correspondent By order of the Board, ; 
p MONTREAL—Canadian Hydro Elec- eed 
ric Corporation is completing on the > 
Upper Gatien River nico re reser- | Montreal, August 26th, 1929, 


voir which will materially assist the | ———H———________—_ 
THE BANK OF 














Company, Limited 
























































the Shawinigan Water 
& Power Company 





Mercier reservoir in regulating the flow 
of the petonen Meret. a ravage the 
company has three hydro electric plants 
of an aggregate capacity of 436,000 h.p. | I 
—. = - operation. ean NOVA SCO A 
e combined capacity of the two 7 7 
reservoirs will be 145,000,000 cubic feet, DIVIDEND No. 239 
one of the largest in the world. Notice is hereby given that a Divi- 
dend of four per cent. on the paid-up 
THE DOMINION BANK Capital Stock of this Bank has been 
Notice is hereby given that a Divi- 
dend of three per, cent upon the paid declared for the current quarter to 
up Capi t i itution has : 
: ; been ieclared for the’ uarter_ ending ee ee of nou 
é : t mber, , being rate i " 
Prices Are Maintained of Gosive nae nant per onkunk aad that BOER, and thet the same wi , pay 
Canada, on the other hand, is suc- i uamie pa ~ bagable at the Bond able on and after Tuesday, the first 
ceedi i i ini 2 ice of the Bank and its Branches 
cities at & ah toed her be on and after Tuesday, the 1st day of | day of October next, at any of the 
tically: no basi . Easte October, 1929, to shareholders of rec- offices of the Bank in Canada 
: eeniie seuaea’ with oo ord of the 20th September, 1929. B 4 bake Banas . 
Great Lakes vessels continue idle,| 2Y Order of the Board. a car reas wt 
and the terminals at the head of the C. A. BOGERT, J. A. McLEOD, 
‘Jakes are still so full of last year’s General Manager. General Manager. 
mec ceren | Halifax, N.S., August 13th, 1929 
e new crop is yo put when it be- of itDey SEES STEM ; 
e move. ur wheat is sti SET i TES ST ay ROE earns 
age held in the country because ° 
"we will not sell it at prices which Canada Wire and Cable 
ee yet ag ey . so ag Notice is hereby given that a divi- Company, Limited 
aro oes wing i. h saa dend of fifty cents (50c) per share } 
yeove: freely 40 mar ag eu has been declared on the no par value DIVIDEND NOTICE 
‘be a break in ‘distant futures as well | Common shares of the Compauy for ga bay oe Pee Wak Devious Hef 
as nearby, but at the same time|the quarter ending September 30th, | SN"Gcclared on the outstanding Class "A" 
higher prices later would he made payable October 10th, to sharehold- Common Shares of CANADA WIRE AND 
more likely by getting some of our |€?s of record September 17th, 1929.) CHNPE COMEAMY: from June ist, 1929 to 
wheat forward to a market and out|+ By Order of the Board, August 31st, 1929, payable on September 15th 







to shareholders of record at the close of busi- 
of the way. ; : JAMES WILSON, ness on August 3ist, 1929. 
Quality High Secretary. By Order of the Board. 


A. I. SIMMONS, 
Assistant Secretary. 


; Samples received of this yéar’s| Montreal, August 2ist, 1929. 
in give indication of a high grad- | ————____ 
and high protein content wheat 
of excellent milling quality, and or 
the whole a remarkable low moisture Dividend Noti 
content. If the promise of the early _—— - 
samples is ‘maintained we shall have Notice is hereby given that quar- 
a crop quite likely to command a ae oe of oo - the hee DIVIDEND NOTICE 
A—_ RO aha | Preferred shares and 1%% on the Notice is hereby giv ivi 
- The Cooksville Company Sona S eaeeaeee —_ * the — at the Tate of 6a ‘per annum. ‘been 
: . 5 pany ave en eclare payable | declar on e paid-up 614% Cumulative 
Limited eptember 15th, 1929, to. sharehold. | Fyvfeved Steck of CANADA WIRE AND 
DIVIDEND NOTICE ers of record on the 3list day of 
A Quarterly Dividend of One Per 
Cent (1%) on the Preference Shares 


of three months from June 1, 1929, to August 
August, 1929. $ist, 1929, payable on September 15th to 
By order of the Board. 
has been declared payable September 
16th, 1929, to Shareholders of record 


Shareholders of record at the close of business 
A. LEPINE, 
at the close of business on August Montreal, August 19th, 1929. 


By order of the Board. THE DENNIS é BERLOY STEEL 
STORAGE BIN 


A. I. SIMMONS, 
Assistant Secretary. 
WM. TAYLOR, 
Secretary-Treasurer. 
furnishes a convenient, efficient 
method of storing aeroplane 


Montreal, Que., August 20th, 1929. 
LAKE SHORE MINES, LIMITED 

parts. The Boltless Dividers per- 
mit you to build bins of the exact 


(No Personal Liability) 
Dividend No. 38—Bonus No. 10 

size needed for each item of 
stock. 






Company, Limited 



















Notice is hereby given that a quar- 
terly dividend of twenty per cent., on 
the issued capital stock of the Com- 
pany, will be paid on the 17th day of 
September, 1929, together with a bonus 
of twenty per cent., to shareholders of 
record at the close of business on the 
3rd day of September, 1929. 


By order of. the Board. 


KIRKLAND SECURITIES, LIMITED) 
Secretary. 
Dated at, Kirkland Lake, Ontario, 
August 21, 1929. 


Canada Cement Company Limited | 
Preference Shareholders 


DIVIDEND No. 7 


Notice is heteby given that a divi- 
dend of 1%% for the three months 
ending August 31st, 1929, being at 
the rate of 6%% per annum on the 

aid-up Preference Stock of this 

pany has been declared, and that 

the same will be paid on the 30th 

day of September next to Preference 

Shareholders of record at the close 
of business August 31st, 1929. 

H. L. DOBLE, Secretary. 

Montreal, August 20th, 1929. 










_ You can group and index the 
items so that each is visible and 
easily located, enabling you to 
know at a glance what you have, 
where it is, and how much of it. 
You also get 25% more stock 
room on the same floor space. 
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Toronto Montreal 



















ENNISTEE 
LIMITED 


LONDON 
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Manufacturers of High-Grade 
rer Pan RERTAR HOSIERY, AND, OUTERWEAR 
NTARIO; COATICOOK and ST. HYACINTBE QuEBhe — 


General Offices: Paris, Ont. 


Selling Agents te Wholesale Trad 
JOHN GORDON & SON, LIMITED, Tesente end Montreal 


EXPORT REPRESENTATIVES 
PF, 


8. Elliott & Co., St John’s, Nfid. 

H. W. Atrey, Ltd.. Auckland, N.Z. 

L. C. Carrick, Johannesburg, South Africa. 
Hugh Scott-Young. Melbourne Australia. 
Liddell & Mitchell, Glasgow, Scotland. 
Taylor & Shelmerdine, Manchester, England 





Reliance Grain Company 
LIMITED 
Preference Dividend No. 7 
Notice is hereby given that a 
dividend for the quarter ending 
August 31st, 1929, at the rate of 
644% per annum, will be paid on 
September 15th, 1929, to prefer- 
ence shareholders of record at 


the close of busi 
Sat, 1929. ness on August 


















































By order of the Board. W. J. Cutcliffe, London, E 
SALES OFFICES TO RETAIL TRADE - > eine, Eneeet. 
Dated at iatip alee Secretory. |] watnsh Orries.ro,nevane roane, EG. Bei €or Bigot taro 
: mAs : -. & R. Wilscn, Port-otf- in, Trinidad 
August 12th, 1929. fobn, %llzom, aint John, NB. Laster W. Huddle, Kingston, Jamaica. 











re-established contact with Europe, 1928 standard. There is still suffi- | 


Canadian Car & Foundry | 


Acme Glove Works, Limited CanadaWire and Cable | 





THE FINANCIAL POST 


BELGO CANADIAN PAPER 
COMPANY, LIMITED 
Dividend Notice 


Notice is hereby given that a divi- 
dend of 1%% for the three months 
ending September 30th, 1929, being 
at the rate of 7% per annum, on the 
paid-up Preferred Stock of this Com- 
pany, has been declared and that 
same will be paid on the first day 






the MacKinnon Steel Company in 
1928. The company’s plant is located 
at Sherbrooke and occupies a site 
covering about 35,000 square feet. 
The former company had been in op- 
eration for a number of years and 
had carried out some substantial 
contracts in Quebec. 

The common shares which are 
listed on the: Montreal Stock Ex- 
change, are traded in the neighbor- 
hood of 40. Preferred shares, of 
which there is $600,000 outstanding, 
are convertible into common on the 
basis of two common for one pre- 
ferred. 












record at the close of business Sep- 
tember 3rd, 1929. 


By Order of the Board. 
G. WILFRED HODGSON, 
Secretary-Treasurer, 
Montreal, August 22nd, 1929, 





P. T. Legare Company 
Limited 


DIVIDEND No. 8 





Canada Permanent 
Mortgage Corporation 
Quarterly Dividend 


Notice is hereby given that a Divi- 
dend of THREE PER CENT. for the 
current quarter, being at the rate of 
TWELVE PER CENT. PER ANNUM 
on the paid-up Capital Stock of the 
Corporation, has been declared, and 
that the same will be payable 


TUESDAY, THE FIRST DAY OF 
OCTOBER 


The regular 1%% quarterly divi- 
dend on the 7% Preferred Stock of 
this Company has been declared for 
the quarter ending August 3lst, 
1929, payable on the Ist day of Sep- 
tember, 1929, to shareholders of 
record at the close of business the 
15th day of August, 1929. 


By order of the Board. 


P. C. FALARDEAU, 
Secretary-Treasurer. 


Quebec, August 8th, 1929. 


next, to Shareholders of record at the 
close of business on the Fourteenth 
day of September. 
By order of the Board. 
WALTER F. WATKINS, 
Secretary. 
Toronto, August 21st, 1929. 





Apron tie 
of October, 1929, to shareholders of SOUTHERN CANAD Lowes 


SOUTHERN 
CANADA 


Dice, POWER COMPANY 


No. 39 LIMITED 


“August 29, ; 9 





3 Harley, Milner & Co. 


Members Toronto Stock Exchange 









Private wire connections to principal financial centres 


one and one-half cem 
K OF 
LIMITED ANY 
Saree tats oat See INVESTMENT SECURITIES 
By order of the Board, 
L. C. HASKELL, 350 BAY STREET, TORONTO 
Montreal, July 26th, 1929, Secretary. Telephone Adelaide 9071 





HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIPAX 
039 
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ST. MAURICE VALLEY 
CORPORATION 


Dividend Notice 


Notice is hereby given that a divi- 
dend of 1%% for the three months 
ending September 30th, 1929, being 
at the rate of 7% per annum; on the 
paid-up Preferred Stock of this Cor- 
poration, has been declared and that 
same will be paid on the first day 
of October, 1929, to shareholders of 
record at the close of business Sep- 
tember 16th, 1929. 

By Order of the Board. 

G. WILFRED HODGSON, 
Secretary-Treasurer. 
Montreal, August 22nd, 1929. 


















<5 


\Firstbrook Boxes Limited | 


Notice is hereby given that a Divk | 
dend of 1%% on the 7% P oe 
Stock of Firstbrook Boxes 
has been declared payable the 
day of September, 1929, to 

holders of record at the close 
business the 3lst day of August, 
By Order of the Board, ~ AY 


GEO. W. BROWN, - rr 
Toronto 9, August 20th, 1929. “a 


Upper Canada Investment Trust 


Limited 
Dividend No. 3 


Notice is hereby given that a 
dividend of 134 per cent on the 
preference stock of this company 
has been declared for the quarter 
ending Sept. 1, 1929, to share- 
holders of record August 15, 
1929. 

By order of the Board, 
‘(Signed) J. J. DUBEY. 
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The dominating factor in business growth is Control 


Solid business growth has nothing of the mush- 
room about it. It must be the result of sound 
business policies and aggressive management 
and these again are powerless without perfect 


control. 


Important facts and figures about sales, produc- 
tion, credits, advertising, accounts, inventory, 
stock, payroll, invoices, personnel, shipments— 
are furnished immediately by 


KARDEX 


VISIBLE RECORD SYSTEMS 


Like most other truly great devices, Kardex is simple. The 
card margins are visible. The signals are easy to under- 
stand. No card can be misfiled. Entries can be made on 
either side without removing the card. A system can be 


started on a very slight investment. 
handle it. 


Kardex is an idea, tested and accepted as the basis of absolute 
business control in over 300 lines of commercial activity. 
We cordially invite you to write for full particulars. The 


coupon will bring them. 


Forsfall information fill in and mail this Coupon 
to our address nearest you. 


THE C. L, TURNBULL CO. LIMITED, 


Dear Sirs: 


0 Without obligation you may send your Book on 
* BUSINESS CONTROL. 
A school girl can 


C) Please write me concerning your system for handling 
‘ 


Segeeececeseg 


Nature of Business 


eee eeseeeesesesseee Feesceeresesesseove 


Address 





e C. a TURNBULL Cian 


~ Head Office ...........:........58 King St. W., Toronto 


. Montreal Office ..............641 Craig St. W. 
Winnipeg Office ..............515 McIntyre Bldg. 





Distributors: 
Branches also at Halifax, St. John, Quebec, Ottawa, 


Kingston, Hamilton, Kitchener, London, Windsor, 
North Bay, Saskatoon, Calgary, Edmonton. 
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tive buyers were there in the 
dollar setting. Within, a8 

new building is most im 

new cars, in their be or ¢! 
tions and exhibited in artistic gro 
seemed to do their part te set it 
to perfection. . 

The premier, in his remarks, e 
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manding location the new bull 
onleye Bee the finest in 
grounds. It overlooks Lake Ontarli 
the south, and is just to the wee 
the Princes’ Gates, the eastern 
trance to the Exhibition. 

As is the case every year, the m: 
facturers are making the Nati 
Motor Show the occasion of dealer 
ventions, as the show attracts = 
automotive men to the Queen ‘ 
Apart from the Automotiye Day lu 
eon given by the CNE. directo 
there were the following meetings 
ing the first week of the show: 

Aug. 27 -~ Willys-Overland des 
convention and luncheon at the P 
Royale, attended by the new pres 
of Willys-Overland Inc., Linwoo 
Miller, 

Aug. 28—Chrysler and Piym 
dealers’ luncheon at the King Ea 
Hotel. 
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the Royal York Hotel. 

Aug. 30—Dodge Brothers de: 
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BUILD 900,000 CARS 
AT CANADIAN FC 


_At a ceremony commemoratin; 
Silver anniversary of the Ford | 
Co. of Canada, Wallace R. Cam 
President, stamped the serial nt 
* on the nine hundred thousandth 
Manufactured within the Dom 
| The ceremony was attended by 
». Officers of the company and wa: 
~ Ressed by a large number of wi 
| in the motors assembly unit i 
|, Plant at East Windsor. It was arr 
> @s a means of signalizing 25 ye: 
P= Participation by the company i 
© Stowth of Canada and the ¢ 
> Prosperity of the Empire. 
| It is interesting to note that 
= Guired: about 23 years for the 
| Motor Co. of Canada to manuf 
© *pproximately 750,000 Model T 
> Mobiles.” In the period of little 
» than a year and a half Model A 
' Production has aggregated ap 
5 Mately>150,000- units. The anniy 
_ Was celebrated August 19. 
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free comfort. 
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4, ae" We wit be glad to.furnish you with an accuraté 
ce Fy" “estimate of the cost of-installing and operating 


‘ ze < ee a gas-fired heating system in your home, or of 
: _ i” -* adapting your present furnace to burn gas. 
|  °* Montreal Light, Heat & Power 
ewe ee ; CONSOLIDATED 
aii HEATING D ON +) PLatesu 4241 POWER BUILDING 
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In the presence of many of the auto- 
‘motive leaders. of: Canada,: Hon. .G. 
‘Howard Ferguson, premier of Ontario, 
‘officially opened’the new million dollar 
Automotive Beilding . at Exhibition 
Park, Toronto. The occasion was High- 
‘ways and Automotive Day at the Cana- 
dian National Exhibition, August 26. 


Within the new building the auto- 
mobile manufacturers and their repre- 
sentatives had everything ship-shape. 
Hundreds of thousands of dollars’ 
worth of the very latest creations auto- 
motive genius has to offer to prospec- 
tive buyers were there in that million 
dollar setting. Within, as without, the 
new building is most imposing, and the 
new cars, in their beautiful color crea- 
tions and exhibited in artistic groups, 
seemed to do their part to set it off 
to perfection. 


‘ The premier, in his remarks, could 
‘not help from referring to the com- 
manding location the new building 
enjoys—probably the finest in the 
grounds. It overlooks Lake Ontario to 
the south, and is just to the west of 
the Princes’ Gates, the eastern en- 
hee to the Exhibition. 
As is the case every year, the manu- 
fs are making the National 
Motor Show the occasion of dealer con- 
Ventions, as the show attracts many 
automotive men to the Queen City. 
from the Automotive Day lunch- 
@on given by the C.N.E. directorate, 
were the following meetings dur- 
the first week of the show: 
Aug. 27-Willys-Overland dealers’ 
€onvention and luncheon at the Palais 
yale, attended by the new president 
“Ft Willys Overland Inc., Linwood A. 
er, 
» Aug. 28—Chrysler and Plymouth 
@ealers’ luncheon at the King Edward 
Hotel, 
Aug. 29—DeSoto dealers’ luncheon at 
le Royal York Hotel. 
Aug. 30—Dodge Brothers dealers’ 
ncheon at the Royal York; and Stude- 
dealers’ luncheon at the Royal 
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. peilver anniversary of the Ford Motor 
ayo Of Canada, Wallace R. Campbell, 
wresident, stamped the serial number 
the nine hundred thousandth Ford 
bufactured within the Dominion. 
eae ceremony was attended by other 
cers of the company and was wit- 
messed by a large number of workers 
m the motors assembly unit in the 
Mant at East Windsor. It was arranged 
me * Means of signalizing 25 years of 
we eiCipation by the company in the 
sOwth of Canada and the general 
wosperity of the Empire. 
elt is interesting to note that it re- 
Mired- about 23 years for the Ford 
wtor Co, of Canada to manufacture 
OXimately 750,000 Model T auto- 
mpeiles.” In the period of little more 
‘har Byeer eae a half Model A Ford 
mepuction has aggregated approxi- 
5 ly 150,000 units, The anniversary 
celebrated August 19, 

























PECIALIST IN MINING, OIL and INDUSTRIAL STOCKS 
"MAURICE J. 
f MEMBER MONTREAL CURB 


wishes to announce 
the opening of offices 


at 


406 NOTRE DAME ST. WEST 
MONTREAL 
> PLateau 1178 
bees: © with «complete Board Room 


facilities and Direct Private 
Wire Connections to all 


important Canadian Exchanges. 
c Branches at: 
Toronto, Quebee J. F. O’DONNELL, 


as Heating is Automatic 


{ conditions of cleanliness, simplicity and 
complete automatic control than that of 
Sees There is no substitute for reliable warmth, 
- _=-for temperatures accurately maintained, 
.<: qutomatically. Gas alone supplies this absolute 
i convenience. It eliminates the routine duties 
v of firegending and offers you complete free- 
Bo at 


N° OTHER , fuel approaches the ideal 


gives you the ultimate in luxurious, 
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Chrysler Interests 
Open Regina Plant 
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The power unit of the locomotive. The oil engine generator, shown in the photograph, is 
mounted on a locomotive frame. The locomotive complete weighs 650,000 Ibs. and com- 
prises two units, each consisting of an oil engine generator set mounted on a locomotive 
frame, boiler equipment for steam heating and passenger coaches, traction motors for 
and other auxiliary equipment. 
by the oil engine is converted into electric energy by the generator and transmitted to 


the traction motors geared to the driving axles. 


Power developed 





Summer Business Good 
Monthly Index Shows 


Have Been Big But For Recession in 
Automobile and Textile 


Kit Industries 
ay 





By SYDNEY B. SMITH 


Notwithstanding recession in some 


quarters the physical volume of busi- 
ness was at a high level in July 
according to “The Financial Post” 
index. The compilation includes 26 
prominent factors of physical pro- 
duction in Canada. The general level 
is far above the standards of pre- 
ceding. years but not quite so high 
as in the first quarter of the present 
year. It will be recalled that rapid. 
expansion took place in most of the 
important industries during the first 
three. or four months of the year. 
A considerable recession was noted 
in June, mainly through the sloping 
off 6f production in the automobile 
and textile industries: The record 
of July was not very different from 
that of June. In fact the original 
index before adjustment for smooth- 
ing purposes was slightly higher for 
July than for June. The index for 


July was 166.4 compared with 161.5 
in the preceding month. After tak- 
ing the three months average the 
trend of the index was moderately 
downward. 


Newsprint is Busy 


The statement given above covers 
the general situation as it existed in 
the summer, but the question naturally 
arises as to the movements in the in- 


‘dividual industries, which contributed 


to the satisfactory position of Canadian 
industry. In examining the details it 
is found that newsprint is one industry 
contributing to the high level of pro- 
duction during the current season. The 
long-term trend of newsprint produc- 
tion slopes sharply upward. With the 
rapid development of the industry in 
Canada the fear of overproduction be- 
came a menace in 1928. Upon the ne- 
gotiation of a settlement in regard to 
prices tle demand for newsprint has 
continued to expand during the present 


year. In July more than 229,000' tons 


On Sept. 5’a new parts depot plant | ————_—_—_—_———— rh eee ee 
accounting department at Windsor for| Sixes Now Lead Fours; 


to supply Chrysler, Plymouth, Dodge, 
DeSoto and Fargo parts for Western 
Canada will be opened at Regina. This 
new enterprise is another important 
step in’ the Chrysler expansion pro- 
gramme for Canada. Its purpose is to 
render more prompt parts service to 
owners of these makes of vehicles in 
the West, bringing as it does every 
dealer west of the Great Lakes within 
48 hours shipping time. 

The building is of modern construc- 
tion and is especially adapted for the 
purpose it will serve. The equipment 
is of the latest—every device that will 
facilitate accuracy and prompt despatch 
of part shipments being employed. 

The parts depot manager is W. H. 
Faint, who has -had a long experience 
in parts depot management in the 
prairie provinces. Mr. Faint has been 
with the Chrysler Corporation of Can- 
ada at Windsor, Ont., for the past year 
acquainting himself with the parts re- 
quirements for the different Chrysler- 
built cars and Trucks, J. D. Melhuish 
is assistant parts depot manager, who 
for four years managed the parts depot 
of J. H. Early Motor Co., Ltd., Dodge 
Brothers dealers at Saskatoon. Stewart 
Durward,‘a member of the Chrysler 
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At the entrance of 
Central Park on 
Fifth Avenue—con- 
venient to the better 
shops . « = theatres 
; <3 social centers, 
subway. 


HENRY A. ROST 
President 
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two years, becomes auditor of the new 
parts depot. 


Durant Makes Gain 
in Sales in Toronto 
According to registration figures for 
the city of Toronto furnished by Might 
Directories, the Durant car was the 
only one that had an increase in sales 
in June over April among six cylinder 
cars. In April and May Durant Sixes 
were in fourth place while in June they 
advanced to third place, maintaining 
that position in July. With the ex- 
ception of an automobile that had a 
low registration for April, the Durant 
increase in May over April was the 


| largest in a list of fourteen’ different 


cars. 

In the four cylinder car field, Durant 
held second place in Toronto during 
April, May, June and July by a sub- 
stantial margin and while all other 
four cylinder cars show a decrease in 
May, Durant Fours enjoyed a consider- 
able increase, while in June the de- 
crease in Durant sales was very much 
smaller proportionately than that of 
the other makes listed. 
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‘On fashionable Upper 
Fifth Avenue — facing 
Central Park —ten min- 
utes from Grand Central 
and Pennsylvania Sta- 
tions. Subway entrance 
at door. 

FRED STERRY 
President 
JOHN D. OWEN 
Manager A 
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First Time in History. 


Production of six cylinder cars this 
year, for the first time on record, is 
exceeding the production of four- 
cylinder models. This is revealed by a 
survey of the production situation just 
completed. Responsibility for this up- 
set of the normal situation is placed 
on Chevrolet, which this year gradu- 
ated into the six-cylinder class. Dur- 
ing the first six months of 1929 there 
were produced approximately on the 
North American continent 1,900,000 
sixes and 1,265,000 fours—an indica- 
tion of what the totals for the year 
are likely to be. 


New Service Manager 
J. B. Mills, formerly assistant ser- 
vice manager for Willys-Overland Ltd., 
West Toronto, has been given the 
position of service manager at the 
Toronto branch located at 909 Bay 
Street. The Toronto branch is regard- 





ed as the most important outlet the 
company has in Canada, and Mr. Mills’ 
appointment is, therefore, an impor- 
tant one. 
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Near all Boston’s 
sights of interest— 
convenient to shop- 
ping, theatrical and 

business districts; 
At Back Bay Sta- 
tion. 
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Oil electric locomotive No. 9000 developed by Canadian National engineers and which o 
national Limited” betwecn Montreal and fesenta. Ge Se Ne cen an yp “San 


were produced. This quantity was only 
exceeded once before, namely, in May 
of the present year, when 245,600 tons 
were produced. The demand for news- 
print has expanded beyond expecta- 
tions and the outlook for the industry 
in Canada has brightened considerably 
in the last few months. , 
Steel Industry is Active 


It is natural to expect that the iron 
and steel industry would share in the 
high level of business activity in Can- 
ada during the current period. We find 
that in July there was more pig iron 
produced than in any other month in 


recent years except December and the |' 


production of steel in July was only 
exceeded in March of the present year. 
One additional blast furnace was blown 
in during July and eight furnaces are 
now in operation in Canada including 
units at Sydney, Hamilton, Sault Ste. 
Marie and Port Colborne, While the 
Canadian industry is dependent upon 
the railways for the bulk of their or- 
ders there is an increasing tendency 
toward diversification. The construc- 
tion, automobile and implement firms 
are continually increasing their orders 
for Canadian steel. 


_ The importation of raw cotton dur- 
ing the first five months of 1929 was 
very heavy. In June and July the re- 
duction in imports was greater than 
would be inferred from seasonal ten- 
dencies but the heavy purchases of cot- 
ton in external markets between Octo- 
ber and May would indicate that large 
supplies of raw material are on hand 
to enable textile companies to operate 
at a high level providing sales warrant 
it. In the meantime the reduction in 
the imports of raw cotton during the 
last two months have had a depressing 
effect upon the trend of the general in- 
dex of physical production in Canada. 

Much the same condition obtains in 
regard to the automobile industry. 
Production was specially heavy dur- 
ing the first five months of the year. 
The automobile plants were operated 
almost at capacity during the early 
part of the year. The result was that 
usual markets were well supplied with 
new cars and it was found necessary 
during June and July to curtail pro- 
duction by a greater proportion than 
is usually the case at this season. The 
production in July was 17,460 units, 
which shows a reduction in comparison 
with either June of this year or July 
of last year. 

Record Petroleum Imports 

The expansion in automobile regis- 
tration is reflected in the activity of 
the tire and oil industries. The impor- 
tation of crude petroleum in June and 
July exceeded all records. The im- 
portation of 114,783,000 gallons of 
crude petroleum in July is an indica- 
tor of the enormous demand for gaso- 
line in Canada at the present time. The 
imports of rubber have also been at a 
considerably higher level this year than 
in the corresponding months of last 
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Are You Confident . 






0A MAN who takes these three precautions 
will secure real peace of mind about 
his Will. 
1. Have a lawyer draw the Will. That saves the 
danger of litigation made possible by technical irreg- 
ularity. 
2. Discuss its practical provisions with this Company. 
Our wide experience in Executorship might suggest a 
more practical method of achieving the result in mind. 


3. Name THE CANADA PERMANENT TRUST 
COMPANY as Executor and Trustee. That places 
all the experience and all the corporate judgment of 
this Company at the service of the family. They are 
assured a permanent executor, a responsible trustee; 
a regular income. 


For the sake of your own peace of mind and your 
family’s happiness, make sure your Will is 
drawn and executed so as to secure the very im- 
portant ends you have in view. 


 RPaida~p*® Capital ANENT [RUS @ 


HEAD OFFICE: CANADA PERMANENT BUILDING, TORONTO 


Branch Offices: Toronto, Halifax, St. John (N.B.), Woodstock (Ont.), 
Brantford (Ont.), Winnipeg, Regina, Edmonton and Vancouver “ 























































year. In July the imports of this com- more significant of the general wel- 
modity amounted to 7,178,000 pounds.|fare than the factor in question. On 
The construction industry shows |the first of August, the index of em- 


healthy expansion during the present|Ployment in eral manufactures 
year. Vrhee new Sesinaae chtaieed by moved up to 121.6, the highest point in 


the industry in June was considerably history. The index for construction 


above expectations. The showing in 
WGe aes 


July represented a moderate recession 
Natural Tread Shoes Distributing Co. Ltd. 


but it is apparent that building opera- 
tions are going forward at about the 

18 Bloor West (formerly 32 King W., Toronto) 
Phone KIngsdale 1910 


ning of The index for 


points over the first of Jaly. 
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highest level in the history of the Do- 
minion. The contracts awarded in July 
amounted to nearly $58,000,000, and the 
building permits in urban centres were 
valued at $22,800,000. While the build- 
ing permits were at a lower level, the 
contracts awarded were much greater 
than in July last year. 


Higher Employment Index 


Another factor which serves as a 
check on the trend of general activity 
is the index of employment. It is 
gratifying to find that at the first of 
August a further expansion was shown 
in industrial employment in Canada. 
From month to month since the first 
of the year the normal seasonal in- 
crease has been exceeded until at the 
first of August a new peak in history 
was attained. As individual reports 
are received from the chief employers 
of Canadian labor, no index could be 
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and the Banks of Canada — 


HE principle of mechanical aids 

in bookkeeping and accounting is 
no new idea to the banks of Canada. 
From the early adoption of the first 


practical adding machine, invented by 
William Seward Burroughs in 1884 


. . - down 
Burroughs 


veloped for practically every type of 


accounting 


ers have been keenly alive to the advan- 


tages and 


have offered. 


As succeeding years have brought a 
constantly increasing measure of activ- 
ity and responsibility to the banks of 
Canada, more and more widely have 


Burroughs 
calculating 


meeting the pressing demands of 
growing business. 


So today, entering upon perhaps the 
greatest era of prosperity in all 
Canada’s history, many progressive 


Canadian bankers are turning their 
attention to the possibilities of mecha- 
nisation in its broadest aspects as 
applied to almost every branch, depart- 
ment and head office operation. 


In the close and serious study which 
has been and is now being given this 
question of mechanisation, its many 
decided advantages become increas- 
ingly. apparent. _Mechanisation not 
only enables the bank to serve the 
public with greater dispatch, but also 
simplifies interior bookkeeping, re- 
duces the wogking hours of employees 
and lessens worker-fatigue. Further- 
more, it increases customer goodwill 
through the elimination of errors. 


Burroughs Adding Machine of Can- 
ada, Limited, considers it a privilege 
to be called into consultation by Cana- 
dian bankers,and to assist in suggesting 
suitable methods and machines where 
investigation proves them to be 
required. 


through the years, as new 
machines have been de- 


work .-, . Canadian bank- 


economies such machines 


adding, accounting and 
machines been used in 


Burroughs 





BURROUGHS ADDING MACHINE OF.CANADA, LIMITED 
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- BOOKKEEPING - CALCULATING AND BILLING MACHINES 


Windsor, Ontario 


CALGARY, HAMILTON, MONTREAL, REGINA, ST. JOHN, TORONTO, 
VANCOUVER, WINNIPEG, EDMONTON, HALIFAX, OTTAWA, QUEBEC. 


Offices in All Principal Cities of the World 
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Natural Tread Shoes. - 
TOE ROOM is what all should _ 
We specialize in making people _ 
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A business man’s shoes in every - 


MECHANISATION ~ 










































































ie 






oe 












ve 


























































































+ rem ts Pat ee 
POLARS EEN EE ICS SIT OL EE ION ae ae AL SOTA sy 


ew 











snc wn asta tia ae ae eet tole NTs ee team ce tential ines ipa 


Cee ee ne 



















Training for Leadership 


Educationally, for generations Montreal 
has contributed richly to Canada’s pro- 
ie Lt e e gress. Now internationally famous as 
fi Ho ae z ony ee eens an educational centre. 


For nearly three centuries, Montreal has played a vital and increasing part in the 
educational life of Canada — and consequently in the building of citizens who have 
made a distinctive contribution to the religious, professional, governmental ‘and 
business activities of the nation. 


The magnetic names of Osler, Laurier and countless others shine through Canada’s 
history lighting the march of Canadian progress. 


Montreal’s educational influence was inevitable for its early founders were inspired 
by the missionary impulse which, along with its Christian teaching, always has 
prompted general educational instruction. 


Canada forever is indebted to the religious Fathers — particularly of the Sulpician 
and Jesuit Orders — whose patience, wisdom, courage and foresight were the foun- 
dation of the civilization and educational advancement of early central Canada and 
who have since maintained their rich contribution to Montreal’s educational 
advancement. 


Of later years, marked especially by the incorporation of McGill University in 1821, 
non-sectarian education has brought its contribution to Canada’s progress and fame 
— both nationally and internationally. 
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Educationally, Montreal offers more than outstanding facilities and capable direct- 
ing minds. It offers to the student the advantages of a great cosmopolitan city with 
its dual population—English and French Canadians—prontoting breadth of view and 
télerance through contact with differing nationalities. 


Again, Montreal] is Canada’s largest business, financial, shipping and manufac- 





Sketch of Montreal in 1850 with the first meagre buildings of McGill University in the turing centre—enabling the student to get first hand contacts of value with men and 
left: foreground. These are part of the enlarged Arts Building of today. The house of methods of today’s complex economic order. Montreal is a religious, medical, art and 
- the Hon. James McGill is in the right centre of the picture below Sherbrooke Street. social centre providing the student with many advantages promoting all-round ‘ 
Many familiar land marks of the downtown Montreal of today are recognizable and the | development. 
contrast with uptown Montreal as we know it today is marked. Montreal is a city of tradition, causing the student to appreciate, and to profit from, 
os heritage of valor, of vision and of progress for which Montreal stands in Canada’s 
' istory. 


Montreal is a hospitable city—not too large to dwarf the human and stimulating 
qualities of friendliness of so great value to those of student years. Montreal is a city 
of opportunity for young Canadians in which to bring to fruition the dreams of their 
youth and studious years. . 





Montreal is fortunate in its universities—McGill Uni- are given in French, with the exception of those on 
*\ versity and the University of Montreal. Theology where Latin is employed. 

McGill University comprises eight faculties—Medicine, At the present time the buildings and equipment of the 

Arts, Law, Applied Science, Dentistry, Graduate School, University of Montreal, though effieient, are widely scat- 

Music and Agriculture, as well as a School of Commerce, tered throughout the city. There is being constructed, 

Physical Education and Department of Pharmacy. There however, on the northern slopes of Mount Royal, a mag- 

" is no Faculty of Theology for McGill is non-sectarian. nificent new University of Montreal, comprising a large 
It is affiliated, however, with a number of Protestant central structure which will house practically all the edu- 

theological colleges. cational activities of the college and later there will be 


It includes Schools for Graduate Nurses, Social Work- built a large boys’ residence, stadium, etc. 


ers; for Household Science and Teachers at Macdonald 
College; also a Library School and French Summer School 
with diplomas, 


The faculties include Theology, Arts, Philosophy, Law, 
Medicine, Letters and Pure Science. There are Schools of 
Pharmacy, Social, Economic and Political ‘Sciences. The 





Degrees are awarded in Arts, Commerce, Science, Ecole Polytechnique offers instruction corresponding to 
Architecture, Law, Medicine, Dentistry, Music and Agri- that given by faculties of Applied Science in some 
cours oevean Macdonald College at St. Anne de universities. 
ellevue). 


The School of Comparative Medicine and Veterinary 
Science is now at Oka as is also the Agricultural Institu- 
tion which is attached to the Trappist’s Monastery there. 


McGill has reason to be proud of today’s extent of its 
buildings and equipment made possible through generous 


These two towers are proud relics of Montreal's earliest educational efforts. They contributions and endowments, notably those of Sir Wil- 


are to be seen in the beautiful grounds of the Grand Seminary and Montreal 






liam Macdonald, Lord Strathcona, the Government of The Faculty of Arts. th f whi i 
College on Sherbrooke Street, near Fort Street. In the further tower was a school : e Faculty of Arts, the courses of which are given 
for ile girls and the near one was the home of the Sectors of the Congregation Quebec, the Rockefeller Institute and many others. for young men in the Classical colleges of the province, 
- de Notre Dame who taught there. The towers were built the latter part of McGill is thoroughly equipped with all modern facil- is two-fold; the collegiate (corresponding to High School) 
the-17th century. ities promoting the student’s efficient and broad education. during four years and the University course (Arts Course) 
In 1928, there were 3,191 students of university standing during four years. 


at McGill. 





The entire course, covering eight years, leads to the 
: p The Université de Montréal is to the French-speaking degree of Bachelor of Arts, Letters or Science. The same 
ie The first school mistress of Montreal famous Villa Maria Convent for girls, and Catholic elements of the population what McGill is to two-fold course is offered to young women, four years 
Bo was Marie Marguerite Bourgeoys who the Sisters of this congregation have the English-speaking and Protestant. It was founded by High School and four years Arts Course. The high school \ 
z founded the Congregation de Notre charge of many primary schools and the priests of the Seminary of Quebec in 1878 as Laval course is given during the last four years of study in 
“a Dame in 1658—the oldest religious academies in the city. University, but in 1919 became independent under its various convents. The University Course (Arts Course) 
pb: institution in America—and opened present name. In the size of its student body it is one of is given at Notre Dame Ladies’ College. 
i he ae nares se a stable on St. the —— oe = es having in 1928 an The University of Montreal h a allies 
a aul Street. is congregation is : s enrollment of 6,683 of which 3,212 were of universit ; eyo real has, and is playing, an 
£ primarily a teaching order. sins syns sh ee ont standing. y ene role in the education of Canadian citizens. Its 
Fe al for nearly ; i . ; influence is far-reaching and it has contributed many 
; Besides their Normal School and three centuries has been of inestim- The university has seven faculties, three first schools, notable men to the religious, professional, governmental 

several boarding schools, including the able value. three affiliated schools and six annexed schools. Lectures and business life of the nation. 


Montreal, because it is a bi-religious city, has two distinct public schoo) 
systems each with its separate school board. There is in addition a “neutral 
ae into which corporations pay their school taxes to be afterwards a 
ivided. 


One regrets that space does not permit the full mention of the numerous 
schools, convents and other colleges which grace the city—Loyola, Lower 
Canada College, Ecole des Beaux Arts and many others. Suffice it that 
Canadian citizens may know that in Montreal is a far-reaching opportunity 
for the well-rounded education of Canadian manhood and womanhood. 





The magnificent new main building of the University of Montreal now being built in its beautiful setting on the 

northern slopes of Mount Royal. Together with other buildings later to be completed, it will consolidate prac- 

tically all of the activities of the university. The extension plan has been made possible through the financial 

co-operation of the Government of Quebec, the city "4 — the Rockefeller Institute and the University’s 
own funds. 
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Fifth of a series of articles de- 
scribing the city of Montreal. 


ree 


and institutions have made 
' possible the series. 


The Bell Telephone 
Company of Canada 
“Accelerating and Unifying 
Montredl’s Growth” 


- Canadian Vickers Limited 
Ship Building—Engineering— 
Structural Steel—A viation® 


Consolidated Oka Sand & 
Gravel Company Limited 
248 McCord Street 


Crown Trust Company 
Executors—Trustees— 
Financial A gents 


Eastern Claude Neon Ltd. 
Advertising Signs—Aviation 
Lights—Beacons 
The Gasette 


“Canada’s Best Newspaper’ 





MV. NES einen watt aA. 


Gurd’s S parkling 
Beverages 
Standard for over 60 years 


Harris, Forbes & Co. 
Limited 
Investment Bankers 


C. W. Lindsay & Co. Ltd. 
Pianos, Phonographs, Radios 


McColl-Frontenac Oil 
Company, Limited 
McColl-Frontenac. Products: 
Cyclo Gas (No Knock) 
Red Indian Motor Oil 
Marathon Hi-Test Gasoline 


Montreal Exhibition 
Company Limited 
“100,000 Square Feet. of 
Exhibition Space” 


Montreal Light Heat & 
Power Consolidated 
Dual Service 
Gas and Electricity 


‘The Montreal Lithogra 
Company inka 


| 
Labels—Colored Advertising ‘ : me 
Commercial Stationery te 
Montreal Tramways Company 2 


A Tram or Autobus to anywhere 
within Montreal 


The Robert Simpson 
Montreal Limited 
Montreal's Store of Specialized * 
Fashions 


The National Breweries . 
Limited 
Operating 
Dow Brewery, Dawes Brewery, 
Ekers Brewery in Montreal 
Boswell’s Brewery in Quebec 


uN Se 


O’Brien & Williams , 
~ Members: a 

Montreal St6ck Exchange 

Montreal Curb Market 


Property Corporation of 
Canada Limited 
“We have faith in Montreal” ¥ 


/ The Royal Bnk of Canada 
“Serving Canadians Since 1869” 


Stanford’s Limited # 
“The World’s Best to Eat” 


a 
ra 
A ote 


McGill University grounds and impressive ensemble of buildings as they are today—a gratifying tribute to 


the vision of the Hon.. James McGill and those who have.given of their energies and wealth to the expansion of 


this great Canadian seat of learning. 


STUDY IN MONTREAL MONTREAL—A STUDY 


















































































several heavil 
trains was 
and ice. Over 
Flin Flon, 
hauled a distance of 7 


_ ably 90 per cent of. 


required is a 

turbines and generators have yet 

be taken in, > : fe t 
The flow of water has ste 

a diverted through 

channel by a 

rock. Over 135,000 concrete 

have been poured at the 

and founda cas for ha eee 

are now going in. ae 


generators are on ground : 
during the coming winter the gig 
tic wheels, generator cases | 


transformers will be taken in 
will : 


8 
later additional control wil 
erected above the plant. The em 
Tk willbe completed by the em 
an su wer 
Flon and Sherritt Gordon be 
either of these properties have ¢ 


pleted their mi 
Install 44,000 E. p. Unit 


_ The original installation will ‘ 
sist of three generators each 
14,000 hs p. capacity. In addi 
the temporary ins tion. of 2 
h. p. will be shifted to the main 
house giving a total capaci 
44,000 h. p. Flin Flon take 
major portion and Sherritt-Gor 
will utilize most of the bala 
When either of these properties 
quire more power and or when } 
een ip reach the ee 

stage a uire er, Is 
Falls will be me sition to su 
it as there is room in the power hi 
for three additional units of 14 
h.p. each and the flow of the r 
is sufficient to run these. 
Eréct Transmision Towers 
A transmision line is now ut 

construction between Island F 
and Flin Flon, The right of way 
been cleared and steel is now b 
erected in the transmision line to 
Technically speaking, the trans 
sion line-will double circuit, : 
towet line, using steel centered a! 
inum cable and transmitting at | 

0 volts, - 
_ _ To develop its power site the } 
- Son Bay Mining and Smelting 

Pany formed a subsidiary com} 
which it wholly owns, and know 
the Churchill River Power Comp 

© company has its nominal | 
Office in Regina, capital of the p 
nce where the power is located 
ile there are some 250 men 

at work at the power plant during 
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_ was erected up the.river and this 
_ power was available to light the cot- 
tages and offices and to operate 
cialized * machinery for the economical *con- 
~ struction of the main power plant. 
. Take in 20,000 Tons 
soles ° ‘ Last winter tractors and sleds 
drew in the main portion of the ma- to assure it of an adequate continu- 
“ ny _ a pet: re bi ¥ : ome of ns Hg nr — - 
/ ons or e uivalent o = ee ee : 7 eft comes first, to ollowe y 
brewery, a won! loaded one: freight —e into the possibilities of 
ontreal ins was taken in over the snow reforestation. 
_andice. Over the winter roads from 
Quebec Flin Flon, this material had to be ve Must Watch New Towns 
i i so pressing for immediate at- 
‘hauled a distance of 70 miles. Prob- Semihedn ta th bl f the new 
. ably 90 per cent of the equipment towns which are springing up ‘in the 
required is at the site already. The north around mining developments. 


discover a number of years ago that 
a paper company could be established 
in Eastern Manitoba, and that sur- 
prise in turn, has, been succeeded by 
disappointment in discovering that a 
much larger area of wood land than 
at first supposed has to be set aside 







government. There are further | 
ficulties from the fact that p 
cial finance even now is not’ 
and municipalities are-o 
the burden of pro 
— —— to re to their pr 
erty holders, and individuals ard 
taking exception on the size of the 
provincial income tax. : 
Fortunately, Manitoba’s 
come to the province with. oak 
mission decided’ that tee, peeved 
mission i t 
was entitled to a sum of ae five 
million dollars as compensation 
subsidies which she should have re< 
ceived’in past years on account of 





















































membered that there are several 
very promising copper-zine proper- 
ties awaiting improved transporta- 
tion facilities preparatory to active 
development, some of which are in 
close proximity to the Sherritt- 












Buying Power of Manitoba Increased 














maate : | | ee = generators have yet to e Gordon railway finished two weeks} Townsites aaa be remy tery 3 = lands being withheld. It-is to 
1 14 ee $ 1 0 0 0 0 0 0 0 0 Th gh M. y N P yj t ago. measures taken to protect the health| earnestly hoped that the 

? y Ww - Tonnage for Railways of -the residents, to provide police} Government can set that. sum 
ion of porarily diverted through a small 3 3 rou an e ro ec Ss The eae lines into va Flon| service, and to take steps against} to be employed in the care and. 





channel by a dam of cribbing and 
So tireal™ rock. Over 135,000 concrete blocks 
a have been poured at the property 

oe ‘ and foundations for the power house 
18 i } | &f@ now going in. The bases for the 

e nerators are on the ground and 
doting the coming winter the gigan- 


their being overwhelmed by sudden 
and disastrous fires. Already the 
Provincial .Government has . an- 
nounced -a policy in connection’ with 
the townsite ‘to be*.established> at 
—_— 





velopment of its resources, and 
permit some courageous 

during the next few years. There 
be temptation :to “pply it: to 
ordinary’ finance f 
reduce taxation or to cut down 
provincial: debt, which p; 
would not have so much had’ 









and Sherritt-Gordon are- already 
justified in terms of assured freight 
tonnage while almost daily further 
proofs of the freight available from 
the forests, fisheries and mining 
pre rties along the Hudson’s Bay 

ilway indicate that its construction 
is justified as a development road to 
say nothing of what it may prove 
as a world’s trade route. The -coun- 
















Impressive Mining, Power and Industrial Plants Add to Non-Agricultural 
Wealth of Province, Survey Shows 
try itself is of a character to at- 


By G. R. D. LAYCOCK : | 
tract a heavy tourist traffic. 


ig feature in Manitoba’s re-|than $60,000,000 during the three|of indicated ore at Flin Flon, Sher-| some time early in 1931 the tonnage| The power from the $7,000,000) yj; assi ear. Its total 
an canto development is the re-| year period 1926-28 over the preced-|ritt-Gordon, Central Manitoba Mines | of ore to be treated daily will ensure | project at Island Falls is fully con- te ae is ies of such ‘magni- 
markable growth in the value of|ing period 1923-25. The total value|}and Mandy Mines, is nearly twice as|an annual mineral production from| tracted for now while the Seven/tuyde as to almost make up the slack 
non-agricultural Manitoba as a sales|of — its products-mining, forest,| great as the 20 year production of | Manitoba of close to $25,000,000 per| Sisters and Slave Falls power de-| caused by a poor agricaltural year 
field. The eastern, interlake and/| fisheries, manufacturing, power sold,|the Cobalt district. Upon,the com-| year, without taking into considera-| velopments are in such close proxi-| and is a real contributing factor to 
northern districts have for so long|fur and some agricultural products, | pletion of the works being erected|tion new properties that may come| mity to the rapidly increasing manu-/}the maintenance of a level keel to 
made only modest contributions to|chiefly livestock and ivestock | at the first two of these properties|into production and it should be re-’facturing and mining field in pysiness conditions in this province. 


the yearly business that this part of products,—together with the money 


; 
the province has never, until recently, actually spent on railways in the . . 
i interest mensurate| north, in power developments at Is- 
excited the interest commens\feod| land Falls and Seven Sisters, in the The Pas, Railway Centre for Northern Manitoba 
Flin Flon, Sherritt-Gordon, Mandy, 

















and about ‘Winnipeg as to make 
certain a full sale of their- power. 

Taken. as a whole the portion of 
Manitoba under review has become 
of great..importance and gives in- 
dication of being ‘more and more so 












Pd tic wheels, generator cases and 
Eat” transformers will be taken in by 
. Work will be started soon 
$n the control dams and gates and 
additional control units will be 
: erected above the plant. The entire 
et _ Work will be completed by the end of 
_ 1980 and will supply power to Flin 
 Flon ie ee before 
4 ese properties have com- 

} __‘Pleted their mill programmes. 

cogs Install 44,000 h. p. Unit 
original installation will con- 
of three generators each of 
h. p. capacity. In addition: 
temporary installation of 2,000 
will be shifted to the main power 
giving a total capacity of 
h. p. Flin Flon will take the 
portion and Sherritt-Gordon 
utilize most of the balance. 
en either of these properties re- 
more power and or when add- 




























is one of the most. cult 
public finance, and“there are ever 
legal difficulties in the way, since) 
any money received becomes at once 


part of the government’s 
subject to be called on for whateyes 
needs may develop. Ne f 


Messrs. Brackth and McKenzie will 
be doing a real service to ; 
if they can succeed in se 
this money as a trust fund, with 
idea that its princ and its in 
est earnings shall applied ‘so 
for the opening up and devel 
of the north. Only by some 
courageous policy will the pro 
be able to secure adequate and 
prompt bringing into use of the fe- 
sources which, it is now establis 
lie in the north. It will be real in- 
vestment, even from the strict stand- 
point of the provincial treasury. Zor 
such a policy will expand, not 
the royalties that the government 
may receive, but the tax-paying abil- 
ity of the province. . 
The Provincial Government has 
a task ahead of it but also an op- 
portunity, an opportunity, which 
properly seized, might bring Mr. 
McKenzie a national reputation., To 
carry out what is ahead of them the 
government require vision and cdpr- 
age to begin with, and the employ- 
ment of all they can command 
work and of decision. ; 
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of orders from this area during the } 1 } 
past three years has already so in- Central Manitoba Mines and in 


fluenced economic conditions that} manufacturing plants in the area, 
business executives are now a unit in| represents an aggregate of more 
cultivating to the limit this area/| than $108,000,000 ‘in the last three 
where a few years ago the —— years or tae ee . 
r : and the Indian reigned supreme an For this part of Manitoba to have 
a reach the produc- little was heard but the hoot of the! doubled in ate as a sales field in 
tage and require power, Island |}eron and the cry of the wolf pack,|the past three years is remarkable 
tas there j € in a position to supply | the crash of the beaver-hewn tree and| enough but the outlook is for.an even 
for three additios in the power house | the call of the moose. greater expansion in the next 
each ~ Pen ongper Ber Age ee Buying Power Up $60,000,000 few years. The actual money al- 
ficient t e flow of the river Gauged in terms of actual value| ready ear-marked for expenditure in 
ect Tre run these. of its products and in the money|the next few years on power plant, 
A iremanision line j =eeees spent on transportation and power| railways, factories, and proven 
nstructio het ine is now under | facilities, in mining development] mines in the area amounts to $62,- 
‘and Flin Flo “The ai Island Falls | and prospecting, and in manufactur-/| 000,000, to say nothing of other pro- 
er Rateea d e right of way has ing establishments in the district,| jects that may be started in the 
ed in th tr steel is now being |the buying power of non-agri-| meantime. 
¢ transmision line towers | cyjtural Manitoba increased by more noi Tesiatennaie 


anically speaking, the transmis- ; 
a line-will be double circuit, steel If the big money being spent in 
construction stage the final unit can | the district under review in railways, 
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line, using steel centered alum- 
_ cable and transmitting at 110,- lbe operated with about 25 men. roads, mining developments, paper 
ce volts, ; - These men will not be entirely cut | and power plants, etc., were purely 
... °develop its power site the Hud- | off from eivilization. The trip by |“speculative” investments, there 
‘on Bay Mining and Smelting Com- power barge and portage to Flin Flon | might be some question as to the 
peeny formed a subsidiary company |can be made in a long day, and aero- | ultimate value but such is not the 
a h it wholly owns, and known as | planes make the trip in about half an | case, already it having been demon- 
















Winnipeg’s building figures for July 
show an increase of more than $500,000 
over the same month in feos, Totalfor 
July this year was $1,354,650, as com- 
pared with $835,850 for July, 1928. 
Figures for the seven months of this 













. Churchill’ River Power Company. |hour. There is a base of the West- | strated that these expenditures are 

a oh a, has its nominal head |ern Canada Airways at Island Falls | justified. Two roe aso, in the es for th 
. ~ . . : ° $ was ine- . : y t ’? ’ ’ 

? where the pomer is looien” “4 Se net phair ye conan ae a renien value than] Air view by the Royal Canadian Air Force of the southern terminus of the einen Bey Sey, a. view is looking south, and the Hudson Bay Railway bridge over the Saskat- $6,988,350 “ ae dete tee ote 

While there are some 250 men now communication with the outside'came out of the Cobalt district in Natural Resources Intelligence Service phot being an en of $1,093,050 or over 


work at the power plant during the world, the last 20 years; today the value 15 per cen 
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THE FINANCIAL POST __ Pare 


eho 


“Western Canada Airways Covers (0st 2 POUND 
West and North With Its Planes; | 10 PHoTo Party 


immobile for service in tél aman 


Manages Mine in Manitoba; |e’ iota rs nom de Ce 


not an important factor, when in- 
itial exploration and development 
work is being done, for instance. 














e . port company to serve the 
MO MARTY! tex entire sawe| Invests in African Copper ins scrints"aa 





graphic expedition working east of 









“Building new railways om 








Lake Winnipeg and far from the} ‘The old adage that “distant Yields listened to about one hour’s exposi-| limit our field of servicé.* Captaig 
C railway. It had to have gasol fe, look greenest,” applies with equal |tion of the wonders of the mining| Weber remarked. “As fast as ; 
. Transport Com any al! food and photographic supplies. gr , ; :.: | question, to learn that the mine man-|take something off one end of our 
S er es AC a at ens ries Anything nywhere, Captain Weber’s firm took the sup-|force to the men in the mining ager did not hold a single share,| territory we add it to the other’ ~ . 
V m - i Ty plies in. First there was a 137 mile| camps. ‘a 
: ny time railway journey up the Hudson’s| northern Manitoba operations was|share less than the present price. John Martin is Back 











Bay route. Then the supplies were 


The mine manager, on the other 
transported 150 miles overland by 


talking to the mine manager and his hand, was very enthusiastic about 


When the railway reached Flin attention was naturally directed to 


in Paper Trade 


Company Will Also be on Hudson Bay Line Pushes on to Bay 









Again 





A visitor to one of’ the = sold out in fact at $2 or $3 a 


. | Flon one man who had made a great | teams. The last leg was a hundred stock of that|the South African copper stocks and| western Canada has secured @ 
estern Mail | deal of money out of the lack of rail-| mile water jump. It cast 23 cents a the. eatloes oe was somewhat | had put every cent he had been able | industry for the manufacturing of core 
Run way facilities before the steel was| pound to get the supplies in from astonished to find, after he had!to scrape together in them. rugated and solid fibre paper aswell- 


The Pas but it was worth it. 

Captain We took 2,000 tons of 
supplies into Sherritt-Gordon mine 
before. the . railway came,. He 
charged $40 a ton. Teams were used 
chiefly. 

-“You cannot beat the old horse- 
and sleigh” said Capt. Weber to “The 
Financial Post.” “We have 150 
teams of horses scattered over the 
area of 600 square miles. We find 


laid did not worry a bit. 

Capt. Harvey R. Weber, ‘general 
manager of the Ross Navigation 
Company and of Transport Limited, 
which between them will take any- 
thing anywhere at any time in the 
North Country, simply remarked 
“They will have to go 2,000 miles 
further north before they will be 
through with dog teams, horses, 
barges and tractors.” 

It costs a great deal of money to 
move merchandise into the mining 
camps and far flung posts of the 
north country but the main thing is 
that it is possible to get it where it 


other paper products of vapious kinds 
with head office at Winnipeg. oe 
The new Martin Paper Products wil} — 
have as its president John’ Martin, 
was very successful for twenty ye: 
operating the John Martin Paper Coms 
pany, with various branches‘in the ~ 
west. Mr. Martin sold this, business — 
some years ago to a large eastern mand. 
facturer but his activities would not” 
allow him to continue private life vt 
the establishment of this industry wig © 
the very latest and most modern ma. H 
chinery manufactured. by Langstom @ newer 
Co., undoubtedly will be a: great ad 
to Western Canada. a 


ee in selling will a leg wy 
confined to territory west of the Gress” ’ ee 
Lakes and the plant should be in opgras to be what 





HAS PERFECT RECORD 


‘Has Never Yet Lost Pound 
of Express Nor Wet. Feet 
of Single Pas- 

' gpéenger ~ 


By FLOYD 8. CHALMERS 
‘<<Jt may safely be said that there 
‘would be no active development of 
. the far north-of Canada were it not 
for the aeroplane. Aeroplanes have 
‘taken in prospectors with their tools; 
-they have taken in diamond drills, 
f 


round, (although we do most of our| plies for Flin Flon and Sherritt- 
work in the 100 days between freeze-|Gordon until the railway came. . 
up and break-up) and we find teams Transport Limited grew out 
more flexible. : * the = pres yee ees 
¢| Captain Ross an vaptain eb 
iam quickly a — een busy started this company in 1909 to give 
all the time service between The Pas and Prince 
“We do not use dog teams much Albert on the wry ere eee 
They are chiefly valuable for liaison eae — o toe Asie ai * 
them better than. tractors although| service, For instance, in the winter | 5*¢ Sed it and took. tx tallite 
the big company doing its own work we have Indians with dog teams go- mee a _an mer =: = 
< ai ae kt rill oe rofit- ing from one working Lar yp — portaging and steaming finally got 
chandise quickly wi - : : ! 
able to an tractors and to sell them a orders and reporting| i+ ¢> The Pas. But with the open- 
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poe a Copadas war piles as the 
. nucleus up of men who 
- are recognized as ranking with the 
_. best commercial pilots anywhere in 
} the world. It was on December 25th, 
that Western Canada Airways 
existence. It was in a 
. Richardson’s Christmas 

gitt to the northland of Canada and 
_$¢ was a magnificent gift, time has 
proven. ‘The eet is not at 
: years old, yét it is operating 
ij lanes from about 13 different 
; ; it has .a record of many 
| flights in emergencies; it has: con- 
~ ducted some of the most sensational 
2 ands reconnaissance 
* flights in the history of the tountry 
and it has put commercial aviation 
z west and north on a strictly 
_ business basis. 


Going Into Mail Service 
Mr. Richardson’s company is al- 





between Winnipeg and Van- 
Western’ Canada Airways is al- 
gest aviation company 
Last’ year it carried 
re pay loads than any: other — 
sereial | aviation. company on the 
continent... © -.- ‘ 
' Tt has a perfect record of safety 


iH 





Following the Prospectors 
Whenever a new mine of any im- 
ee is made in any mining area 
ughout Northern Canada be- 
tween Ontario and British Columbia, 
Western Canada Airways immedi- 
ately establishes a plane base and 
rovides quick and rapid transporta- 
ion to the new area. If the mine 
develops inté ‘something permanent 
and important and extensive ex- 
ae operations are carried on, 
base is enlarged and may be- 
come permanent. If, on the other 


portation available 
country. 


f 


service 
transcontinental and shorter routes. 


that are not otherwise served 
8 y mail service. As _ stated 
above, the company is making plans 
to provide air mail service in West- 


next few months. 
. Bases Now Used 


has the following bases in operation: 


Allanwater, Ont., on the Canadian 
National 


@ shorter route to Red Lake. 





Gold Pines to Red Lake. 

hahewr ee Manitoba, where planes 
are stationed to undertake any type 
of aerial work to any point in the 
west. 

Cranberry Portage in Northern 
Manitoba, which is the chief base 
for The Pas mineral district, and 
which serves all. the mining and 
other camps in The Pas area. 

Prince Albert, Sask., serving 
chiefly the Rottenstone Lake area. 

Island Falls in the far north of 
Saskatchewan serving mining | 
camps, power camps, construction 





“to aviation for immediate profit, but 
- chiefly for the purpose of opening 


able operations as an objective to be 
- ncbiened, and invested a great deal 
in aeroplanes, supplies, 


- of money 
_ ete. He gathered together the best 


hand, the mine peters out, the planes | consisted of an inspection tour made 


in the north/nipeg a round trip of 4,000 miles 


‘Of course, service to mining | separated 
aoe is not the only service given | Churchill, 
by Western Canada Airways. They | Lake, 
have bases in various cities where| Reindeer Lake and Sherritt-Gordon 
is given to passengers on|were visited. 


Express service is given in different |striking flight that proved the 
directions and mail service to areas feasibility of the transcontinental 


y|air service including flying over the 


ern Canada some time within the trip it left Vancouve 


At the pone time the company fueling. 


, Gold|and five minutes. 
Pines is in from the railroad, and|reached at 8:30 p.m. 
those who want to go part way by | lent Vancouver time 
_ dog team or canoe and take the/The distance is 1,400 
short run by aeroplane go in from |crow flies, and the journey was done 





























Dominion government to_ provide 
air mail service between Winnipeg 


proper beacons, a job that has been 
undertaken by the Dominion Gov- 
érnment, the service will start. 
Bases will be established at Edmon. 
ton, Calgary, Banff; Moose Jaw, 
Regina, Saskatoon. Most of these 
places have municipal air-ports 
which will be utilized. j 

The company is now using 27 
planes most of which are Fokkers 
made by ‘Canadian Vickers. The 
three types of Fokker plane are used, 
the Universal, the Quper-Universal 
and the Tri-Motor Seven. Ten more 
are on order for the mail service. 

The company started on Christ- 
mas Day, 1926, when the first plane 
was delivered and when the first 
chief of operators “Doc” Oakes made 
a flight into the Red Lake district 
from Sioux Lookout. The success of 
this trip prompted the Dominion Gov- 
ernment to give the company a con- 
tract for the carrying of eight tons 
of supplies and 14 men to Churchill 
on Hudson Bay. This work when 
completed was characterized as the 


an even more striking character. 


First Plane Still on Job 

The plane that was delivered on 
Christmas Day in 1926 was a Fok- 
ker Standard Universal, and inci- 
dentally it is still working. It did 
87 hours of work for the company 
in one recent month. The planes of 
Western Canada.'Airways are de- 


summer when floats are in use. 
Winter flying presents few problems 
because of the'‘use of skis and the 
use of nose hangars. 

Each year in Canada what is 
known as the McKee Trophy is given 
yearly. to the pilot who has made 
the most outstanding flight of the 
year. “Doc” Oakes got the award 
in 1927. For 1928 it was awarded 
to “Punch” Dickens who last year 
made commercial flights all through 
the barren lands of Northern Can- 
ada. One flight by “Punch” Dickens 


was made during which such widely 
points as Norway House, 
Chesterfield Inlet, Baker 
Stoney Rapids, Fort Smith, 


Recently the company made a 


Rocky Mountains. A new Tri-Motor 
Fokker flew from Winnipeg to Van- 
couver and return. On its return 
t r in the morn- 
ing and reached Winnipeg in the 
evening, making but one stop for re- 


Ten Hours from Coast 
The plane, piloted by W. L. Brint- 


Winnipeg was 
or the equiva- 
of 6:30 p.m. 
miles as the 


in 10 hours and 30-minutes in flying 
time. The excellent time was made 
because of a following wind from 
High River to Winnipeg. Origin- 
ally the flyers had ‘no intention of 
reaching Winnipeg in a day and had, 
in fact, made their reservation for 
hotel accommodation at Moose Jaw. 
but with the favorable wind behind 
it was determined to set a new rec- 
ord and make the journey between 
the two western cities in a single 
day for the first time. This Tri- 
Motor Fokker when it left Winnipeg 
for the Coast had ten men aboard. 








stones including sandstones i 
and dolomite. . am 


Manitoba Marble Quarries, has been 
developing two deposits of marble. 
Quite a large force of men has been 


































































































service is 90 cents a mile, 
Investment is Million 


dollars in Western Canada Airways. 
When one considers that he has ten 
planes on order and has planned 
to build an airport and hangar in | 
Winnipeg it is easy to see that be-| 
fore another year is out his invest- 
ment will have risen to two million 
dollars. 


The company has spany problems 
to face and has worked out many 
innovations in aviation, Inciden- | 
tally, they found difficulty convincing 
insurance people that their opera- 
tions were on a sound basis. In- 
surance experts were of the opinion 
that flying in Northern Canada was 
too hazardous. Finally, they in- 
vited an insurance expert from New 
York to come north. They took him 
on a flight throughout their area 
and showed him their various bases 
and were immediately granted the | 
insurance they sought. Now the 
company gets a discount on its in-| 
surance policies because of its | 





cellent record of-service and safety. 
The president of Western Canada 


BUILDING STONES _ 
NOW MARKETED | 
IN ALL CANADA 


Manitoba 


| 
| 
| 





ing stone. Many of the most beauti- 
ful buildings in Canada have been 
erected with the Garson or Tyndall | 
limestone from quarries at Tyndall, | 
Manitoba. 

Two of the most beautiful build- 
ings in Canada that have utilized 
Tyndall stone are the Dominion 
Parliament Buildings at Ottawa and 
the Manitoba Parliament Buildings | 
at Winnipeg. Both have utilized | 
Tyndall stone for interior work. 

Tyndall stone was used for trie | 





mings of the new Lake Louise Chalet | 


been adopted by The T. Eaton Co. as 
a standard finish for all of their | 
new store buildings erected .through- | 
out Canada. The recently erected | 
Hudson’s Bay Co, store in Winnipeg | 
is another excellent example of 
Tyndall. stone as is the St. Peter's 
Seminary at London, Ontario. 
Fine Architectural Character 
_ Tyndall stone has long been ‘con- 
sidered the finest limestone building: 
material produced in the Dominion 
of Canada. The stone is artistic 
and of a fine architectural character. 
Its natural markings which occur in | 
dark colors suggesting the fauna 
and flora of the period when this | 
rock was formed in the earth give | 
a very pleasing effect, 
Tyndall stone is 


an excellent 


about 30 miles northwest of Win- 
nipeg. Rock is quarried in from|# 
oe normally two to two-and-a- | 
half ft. thick, but at one quarry is 
being taken out to a depth of 22 ft. 
The rock Js sawn at the quarries 
= = Winnineg ane is marketed 
not only in the Prairie Provij 
™ all me Canada. mes 
everal companies are engaged 
the business oF which the eee 2 
the Western Stone Co. 
Also Has Fine Marble 
Manitoba has other building 


Recently a company, known as/| 








Quarries Ship | ; 

















For Touring 


combing of the woven blankets (ta.-give- 


of blanket manufacturing. 


“end service. Jn its nearly three signed for ‘setvice under any condi- } “if 
years of on it*has never Jost | tions. Wheels, floats and skis may Products to Bi | . 3 : 
& pound of express ora jeter and|be used at landing gear. The season Cite | In heaviness and closeness the weave: 

no ever a 1s : ° type ° E a 

feet wet. . which kind of gear will be used, but —— | of strong round wool yarns resembles an 

en much of the flying is done in the} Manitoba is famous for its build-| f g y 


extraordinary firm basket weave. Over 
this is the deep flat-combed fleece, _; 
much like a thatch in the protection it 
gives to the wear-resisting body. 


For the Trail and Wilderness— 


It was through their wonderful service on the trail and in the wilderness that this class of 
blankets established their initial claim to fame. Pairs have come through decades of 
such service with still plenty of wear in their firmly woven wool yarns. 
The heaviness of the weave and the thick, flat finish of the fleece enable the 
blankets to stop wind and turn a considerable amount of water. 


For this purpose one might choose the blankets in paddy green, vivid scarlet, bluebell or 
khaki, each with black stripes and points. 


Size 60 by 72 inches. Size 63 by 81 inches. 
Weight, 8 lbs. Pair, Weight, 10 Ibs. Pair, 


$10.00 $12.00 


Size 72 by 90 inches. 
Weight, 12 Ibs. Pair, 


$15.00 


Grey Blankets with Black Points and Border Stripes 


(| HESE grey blankets will stand up splendidly, season after season, under the strenuous 7 


wear of touring and camping. Their heaviness and beautiful softness afford the warmth 
necessary for comfortable outdoor sleeping. | 


The thick flat-combed fleece readily sheds dust, dried grass, twigs or leaves. 
The practical dark grey color is further protection against soil. 


The raven black points and stripes are a pleasing contrast to the grey — make the blankets 
quite attractive enough for lounge throws, travel or motor rugs. 


Size 60 by 72 inches. Size 63 by 81 inches. Size 72 by 90 inches. 
Weight, 8 lbs. Pair, Weight, 10 Ibs. Pair, Weight, 12 lbs. Pair, 


and Camping >: 
Trail and Wilderness)? 


their genial warmth, luxurious softness, 


tho 
> 


preparation of the virgin wool to_ the final ~ 


them that heavy thatch-like fleece) is carries 


out in accordance with best known methods we 
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comfortable life, mostly. in 
: = ectablish his en ae en and the oe Se ae aha It is estimated that Mr. Richars- - aaa ee 
: : rangemen i illi ff al 
a business basis, established profit- fae canbe by the installation of the| °°? has already invested a million i Ww : 












bedding, ' ini i i hen th through with them. , ) ing up of the north country steam-| L Fe 
ey machinery ty ee ins tae that Ma gg dlge - ~ ocsilag ta ar py ng bapieees the year Transport Limited took in all sup-| boats proved themselves to be too tion on or about October Ist. % ae ae hours are from 
; r tors have discovered. cag 4 but natur. any 
iney have provided passenger ser- . . a who wants to get money 
vice to camps in the making. oe of the day a can 
few mere Pe: ae etcorente Bridge over Kettle River at Mile 332, Hudson’s Bay ee a aneailll . . % E et oeenee anag ; 
(See ora ~ cially Woven for Eaton’s by One of the f 
5 agon di j 5 3 — ; 
Canale Vectern United States vides any type of aerial service any-|States is only 265 miles. <— to pecla O en. O ~ _M 
| Northern Manitoba is in the heart | Where on the Coast. en Sue Dene, tee Sane aoe ee 7 oe amall 
-of the field of service of Western} Swanson Bay, giving a fisheries ee . ee ee e of —_ 
" Airways, and to the hardy | patrol service on the Coast. route an j - il b valle ere = ' ye s 
: and resourceful panencts of this ; et B.C., serving the Port- ete ia exe —, oe est a ore ost an e 1 S QO nN 9 an oa is 
ae 0 arge portion | land Canal area. 5 “ee ‘ Nn Mm ae ae 
oft credit forthe deve opment of| Thus it will be seen that Western | the P: ‘i o- om ee | tents serve 
‘the Northern Manitoba mining| Canada Airways is giving service | t#!ns Med eee _ Pp “a = 
: Camps. ae ee all over Canada from Northwestern | has tac ed & Dig JOD. 7 a) 
.c : Richardson is Owner \ Ontario to the Pacific Coast. It will be paid 75 cents a mile for a tent. whe also serves. as 
. ‘ : ‘ Air Mail Bases air mail service, and each plane can ne ledger keeper: . A small 
+ * Western Canadian a hard.|. Additional bases will shortly have|carry up to 600 Ibs. of mail. In- “a is carried and the saf 
‘personal venture of James ra are ito be established into Western Can-| cidentally, the rate between Mont- § inseparable part of the 
son, or millionaire and grain| 13, when the air mail starts. The|real and Detroit that the Dominion In a naman ae 
». Mr. Richardson did not go in- company has a contract with the| Government is paying for air mail 



























. read: lanning nsion. The/| greatest commercial flight in his-| Airways is James Richardson. The | ° ; : 

Saeiice has on order ten special tory. All of the freight—much of| treasurer is J. A. McDougal. |The | picturesque beauty and unexcelled durabil-: — ; in 

: lanes that cost them »~| it dynamite—was transported with-| Secretary is John Hunter and | e | ° e ° ° * iia a ° . 

* 000 e $60,000 apiece. These will! out ferrets but an’ aelcans has | Operating manager is W. L. Brint- | ity. Every step in their making—from the- Pa 7 _ Cold Loke: Canadian tamed of 
+ shortly start in the Government mail | since undertaken many operations of | nell. ani ae 7 a 







- merce, A. B. 
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: Trade Has’ History of T 
' and a Half Centuries in 
Manitoba 


- weer eS 2 
> aoe than 260. } 

+ ’s Bay Company BD 
= ioe post on Hudson Bay, and 






; ; f the C.P.R., for the Parliament | ° . oe e 7 time have continued operations in 
simply move on to another point.|of Northern Canada by a party of OF. «Sam .- © y 

Eile rorpects aeroplanes provid | ron Tinrentcd ae 1sePAeeof|Bullings at Rogina, for the Chatens Trapper Point Blankets Give Service that is Unexcelled O: Recttattated navigation of the “Hu 
the most elastic means of trans-|mineral wealth. Starting at Win- » and it has | : 


- Bay Route.” For more than twe 
: tories and a half a of the 
any have made annual visits to 
sdoon Bay trading posts. The 
Veredle, iequipped to supe. wi 
vessels, ill-equip 
floes, and without any aia i 
me rable period the ] 
For a considerable 
son’s Bay Company had a monopo! 
: toed etine neetaies aan 
ng com 
dent conoear have invade the | 
7 iain “er mens oe 
ur-gatherers; 
many parts of the ‘world, a 
. ettrected to . the on Pig 
many years was regarde 
~ est “dur coun in the world. 
influx of “alien” tra 
- siderable when the Hudson = 
_ ‘way in the early days of its cons 


if 


: ‘ ; weather resistant d é tion, opened up the territory nor 
Pikin Grow ae coc the | nell, cueretias manager of the com-| absorb city smoke Peg "the — i e The Pas. 

Sioux Lookout, Ont., serving the 6:55 P cif tin in the airport at\tent as many other stones. It is | : As a result of the large numb 
Red Hake and Biekie-Orow mining |reachet High "Hivers Aiterng, 1¢|eAualy Mghly regarded an a dimen OY Louring an ampin se— = eaapt"hey Rave taken ont 
areas. \ 11:35 Pacific ti nd f , . Sion stone and as an interior trim. ; . 

Gold Pines, Ont., which provides | mountain time, a. stop ie — = The Tyndall quarries are situated | thet they: oan, ed ee 


_ any.means at their command, 
has arrived when measures of 0 
vation must be employed. The fact 
* the annual value of the fur trad 
= remained practically the same, is 
not to increase in ‘the fur taken 


‘ , to the high prices that have prev 


. in recent years. Restrictive laws, 

no further increase in the numb: 

> trappers, may bring Northern Man 

~ back to the premier position it f 
_ erly occupied. 

That Northern Manitobs can & 

its former status as a “fur countr 

ms possible, since the depletion of 

eating animals is not so great 

~ that, if opportunity for reprodu 

be given, the desired results ma 

~ obtained. Settlement of the co’ 

must of necessity be inimical t& 

fur trade, but. need not destro 

Since there are large areas sui 


> 


L : : saa , = only for fur-bearing animals. T 
“— ete. - It will take 12 passengers with full employed getting out facilities in - ov hi ideration, the 
aterways, Alberta. This is the | tanks and for short flights with the | P°™™,UP the company’s two quar- $8.00 $ $ > everything into consideration, 
aie aes od the ‘summer base |tanks ogly partly full = ill carry a ries. Marbles of cream, rose ivory | 10.00 12.00 = YTeason to believe that Northern ! 


: : : : ~ toba will always yield a conside 

is at McMurray. This provides a| passengers. - of ere color are being cut. ~ | = amount of fur, and that, therefor: 

regular service to the Mackenzie | Long Air Legs an fled ze this marble has been |f = fur trade will continue to be an i: 
When the air mail gets going the| Neg so tte new Canadian | 





Lac du Bonnet in Manitoba. 


mining areas. 
Prince George, B.C., serving the 


f 

' 

_ River area and jnto the Arctic Circle. 
f Inginika River mining area. 
! 


base for British Columbia and pro- 


; nit This | average length of the runs will be 
is @ summer base providing service | much longer than in the United 
to the central and eastern Manitoba’ States. 
|nipeg to Regina will be a single 
| tem of the journey and this is 400 
; miles, 
ancouver, B.C. This is the main another 400 miles. 


For instance, from Win- 





From Regina to Calgary is| 


National Railways hotel 
couver. 


made to export marble to the United | 
States, | 


in Van-| 
Arrangements have been | 





Winnipeg bank clearings for ua 


totalled $351,758,082 bei : i 
The average run! of $ 58 being an increase | 


of the air mail planes in the United last year. 


$14,130,784 over the same month | 
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> tant industry. 





> The first air-line connecting the. 
= of Western Canada and the U 
= States was inaugurated recent! 
> Winni when the plane of the n 
= Otganized Canadian-American Ai: 
= landed and was christened the “C' 
= Winnipeg.” 


. 





Recent new industries establish 
innipeg include manufacturer 
furniture, metal. products, pac 


Rouse — products, electric  fixt 
"a bate, and sash and se: 





5 on eae er, 


ain Ross was. now. 


bile for service ‘in We°notth, 































ain Weber started 
ebapany té.berte thd 





ays and steamboats did not 


uilding new railways do 

our field of serviee.™ Captare 
remarked. » “As <fast'as they 
something off one end of our 
ory we add it to the other* — 
n Martin is Back 

in Paper Trade Again 
stern Canada has secured a new 
try for the manufacturing of cor. 
ed and solid fibre paper as: wel] as 
paper products of various kinds 
head office at Winnipeg. 
new Martin Paper Berducts will 
us its president John‘ Martin, who 
ery successful for twenty years 
sing the John Martin Paper Com. 
with various branches: in the 
Mr. Martin sold ‘this, business 
years ago to a large eastern manu- 
er but his activities would not 
him to continue private life and 
tablishment of this industry with 
ry latest and most modern ma. 
y manufactured by Langston @ 
ndoubtedly will be a-great.asset 
stern Canada. 5 

rest in-selling will.be largely 
bd to territory west of the Great 
and the plant should be in opera. 
h or about October Ist. 
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)LLOW MINE MEN 
INTO NORTHLAND 


cht Bank Branches in 
Manitoba North of - 
The Pas 


peering spirit of Canadian 
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‘ 
li exemplified in North- 
itoba. North of The Pas, in 
mining towns that have been 
wned up, there are no less than 
% branches of Canadian banks, 
‘The Pas itself has six banks. 
Branches at The Pas are very 
sh like the small town branches of 
‘a' banks anywhere else and con- 
‘to the usual office hours and 
odes of doing business. 
— sae ge, into the 
j ess develo mining 
ng, banking conforms less to the 
rules that govern operations in 
er cent: fice hours are apt 
he what the local needs make 
em. One bank in the north states 
hours are from 10 a.m. to 
naturally any prospector 
yo wants to get money at any time 
ithe day or night can get it, and 
mager is always available to 


Sor Branches in Tents 
fof these branches are very 
ishacks, because the town sites 
“have not-yet been laid out and there 
sme opportunity fo know just what 
ing.to be the best location. Log 
ung, wWoodeh shacks, and even 
jerve as branches. 
Ueuslly there are two men at the 
sch—the manager and an accoun- 
ant who also serves as teller and 
edgerkeeper. A small amount of 
-eash is carried and the safe is an 
inseparable part of the equipment. 
“Tn 8 number of the gr nagr the 
officials sleep in a small lean-to or 
extra room at the back and they live a 
1 life, mostly in the out- 


22 Wear Breeches to Work 

* Mheir clothes are hardly the regu- 

‘worn by bankers in the 

g Most of the bank men 

SRIMaiiry shires open at the neck. 

* het 8 open at the nec 

;has;been known for a bank man- 

‘agerin the north to wear a hat on 
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business is varied in charac- 
are some deposits and 
s to be cleared to the 
nm there are not more 
or two mails a week and 
the mail has to be carried 


important sources of 
handling of buying 
ers for stocks. Most 
men are dabbling in 
, and as there are no 
ffices north of The Pas 
s handled to a consid- 
erable extent by the bank managers: 
- some of whom get quotations by 
‘ gadio and even telegraph. 
Northern Manitoba Branches 


* _ The following is a list of the 

= branches in the leading northern 

- Manitoba communities. 

~ Cold Lake: Canadian Bank of Com- 

- merce, A. B. Carson, manager; Bank of 

_ Toronto, S. D. Markham, manager. 
The Pas: Canadian Bank of Com- 
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A... Munroe, manager; Do- 
i ion Bank, A. Smith, taaiinger? Bank 
)= of Montreal, J. M. Delany, manager; 
= Royal Bank of Canada, C. C. King, man- 
~ g ager; Bank of Toronto, H. V. Car- 
michael, manager. 

Churchill: Canadian Bank of Com- 
merce, F, Fernie, manager; Bank of 
+4 Montreal, T. W. Tod, manager; Royal 
= Bank of Canada, W. G. McMorran, man- 


r. 
O Craberry Portage: Bank of Toronto, 
F. J. Goodman, manager. 

Flin Flon: Canadian Bank of Com- 
merce, A. T. Heyland, manager; Royal 
® Bank of Canada, J. P. McCurdy, man- 
= ager. 


; NEED CONSERVATION 
IN FUR INDUSTRY 


Trade Has History of Two 
- and a Half Centuries in 
Manitoba 


More than 250. years ago, the Hud- 
5 son's Bay Company established a trad- 
= ing post on Hudson Bay, and since that 
~~ time have continued operations in the 
" Hudson Bay district. The venture 
> necessitated navigation of the “Hudson 
~ Bay Route.” For more than two cen- 
= turies and a half the ships of the com- 
“ y have made annual visits to the 
> Fadson Bay trading posts. The early 
* voyages were made in wooden sailing 
= vessels, ill-equipped to cope with ice 
* floes, and without any aid to naviga- 
tion. 
_ For a considerable period the Hiud- 
; eon’s Bay Company had a monopoly of 
the fur trade, but, in recent years, 
other trading companies and indepen- 
dent traders have invaded the field. 
The Indians are no longer the. only 
fur-gatherers; trappers, hailing from 
parts of the world, having been 
d to the district which for 
years was regarded as the. great- 
ur country” in the world. The 
influx.of “alien” trappers became con- 
table when the Hudson Bay Rail- 
in the early days of its construc- 
» Opened up the territory north of 
as. 
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@ result of the large number of 
ppers, many of whom are not con- 
until they have taken every pelt 
they can, and some of them by 
Means at their command, the time 
arrived when measures of conser- 
on must be employed. The fact that 
annual value of the fur trade has 
ined practically the same, is due, 
to increase in the fur taken, but 
e high prices that have prevailed 
recent years. Restrictive laws, and 
further increase in the number of 
Ts, may bring Northern Manitoba 
to the premier position it form- 
¥ occupied. 

That Northern Manitoba can regain 
former status as a “fur country” is 
; Possible, since the depletion of fur- 
° ng animals is not so great but 
= that, if opportunity for reproduction 
given, the desired results may be 
% Obtained. Settlement of the country 
® Must of necessity be inimical to the 
- fur trade, but need not destroy it, 

since there are large areas suitable 
# nly for fur-bearing animals. Taking 
y everything into consideration, there is 
= | Peason to believe that Northern Mani- 

S will always yield a considerable 
* Smount of fur, and that, therefore, the 
4 trade will continue to be an impor- 
® tant industry. 
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ig The first air-line connecting the cities 
4 Western Canada and the United 
+s S Was inaugurated recently at 
} Winnipeg when the plane of the newly- 
“» Stganized Canadian-American Airways 
inded and was christened the “City of 
minnipeg.” 





cent new industries established in 
mnipeg include manufacturers of 
rniture, metal products, packing- 










meuse = =6products, electric fixtures, 
bdrep’s bats, and sash and-doors, | 


‘| goes to waste, as there is no factory 


which borders on the Great Lakes, 
which themselves cover over 34,000 





Branch of the Canadian Bank of Commerce at Flin Flon Mining 
camp—terminus of Manitoba and Northern Railway. 
—Financial Post staff photograph. 





Branch of the Royal Bank of Canada at Charchi the termi 
of the Hudson Bay Railway. ” sige 


LARGE WATER AREA||_ 7-2 
BRINGS MANITOBA 
FORWARD IN FISH 


But Full Possibilities Have 
Not Yet Been 
Achieved 


One of Manitoba’s natural * re- 
sources which has yet been only 
partially developed, is its fisheries. 
But in spite of this, the province has 
the third largest fisheries on the con- 
tinent. 

Every year millions of pounds of 


offal which might be used for the 
manufacture of fish by-products, 








Bank of Toronto and Canadian Bank of Commerce branches at Cold Lake. 
—Financial Post staff? photograph. 


to ta. 2 care of it. At present, plans 


are being made for the first fish| the province., It is estimated that fish, fresh and salted, chiefly white- 
i gran dn nagpae Pine not a — 

i i i i - f its total| cessful venture, no doubt owing to 
Be; Sex, Sching ta: Manitoba has | commtltute mheut eno Glte ote "6 the limited market, as fish were then 
plentiful in both the Red River and 
the Assiniboine River at the City of 


cannery. the lakes and rivers of Manitoba, fish. 


been continued to the larger lakes, | 2rea Pee 
but sturgeon and whitefish, as well Fifty Years of Fishing 
as many other varieties, are reported; Acording to J. B. Skaptason, 


to be abundant in the upper waters | inspector of fisheries for the Domin- Winnipeg. 


of the Nelson and its tributaries, a| ion Government, the history of com-| In 1822, what may be said to have 
region which will be brought in con-/ mercial fishing in Manitoba begins|been the successful pioneer com- 
mercial fishing venture on Lake 


tact with the world by the Hudson’s| with Lake Winnipeg, and may be 


Bay Railway. With conservation,| said to date back to 1872, when a| Winnipeg and in the province, was 
Manitoba’s fish resources are un-/ few enterprising men of Winnipeg | that of Messrs. Reid and Clarke, who 
limited. built a half-decked boat of some ton- | operated one sail-boat and brought 


The total value. of Manitoba’s| nage, and with some drag-seines and|their catches to Winnipeg. 


fisheries in 1928 amounted to $2,-|other nets, made several trips from| venture was undoubtedly an experi- 


218,275, as compared with $1,193,093| Winnipeg to Little Saskatchewan| ment and it met with a — 


pickerel, which had a market value | fishing station. The object was to|increase in the plant the following 
in 1928 of $921,010. Fresh tulibee| supply the Winnipeg market with'year to two sail-boats; 172;117 


in 1927. The most valuable fish is| River, where they established their) measure of success to warran 


accounted for $480,159, and white- 
fish for $473,232. There were also 
$154,550 of pike marketed. The 
capital invested in the industry was 
$1,054,889. 
Large Inland Water Area 
With the exception of Ontario, 


Catching Fish for City Trade 





square miles, Manitoba has the 
largest inland water areas of any 
of the Provinces of the Dominion 
and added to that is a coast line of 
approximately 600 miles along Hud- 
son Bay. 

The inland waters of the province 
may be divided into two classes, the 
larger and more important lakes 
and rivers in which commercial fish- 
ing operations are carried on, and 
the smaller lakes and streams situat- 
ed in the more thickly settled areas 
in which only domestic and sport 
fishing are allowed. These latter 
are of particular value to the 
farmers of their respective neighbor- 
hoods and are annually restocked 
with fish from the different hatcher- 
ies of the province. 

Very few persons who have not 
visited the larger lakes of Manitoba 
can form any adequate idea of their 
vastness. Their productive capabili- 
ties have astonished all who have 
investigated the fish and fisheries of 


White fish for Chicago caught in gill netting on Lake Churchill. 
—C.N.R. photograph. 





Reliability 
Must 


Prevail 













‘Hoist Room Ontario Gold Mine, showing a Canadian Ingersoll-Rand 
A op operated by a Westinghouse type HW Motor 


VEN the most cursory glance at the 500 
H.P. wound-rotor motor in the picture 
gives an impression of massive strength 
and a general fitness for its job of econ- 
omically hoisting ore at an Ontario 


Gold Mine. 


HOUSE HW wound-rotor motors with magnetic 

We antrol are especially suitable for the important duty of 

hoisting ore. They are designed and built for this work. 

That is why they take the punishment inflicted by quick 
starting, stopping and reversing of heavy loads. 


3 onsidering the electrification of your hoist, we 
T'edeut beau to ae you additional information. 











The CANADIAN WESTINGHOUSE CO. LIMITED 
Head Office « Hamilton, Ont. 


Branch offices and repair shops in all principal cities 


Westinghouse 


EVERYTHING ELECTRICAL FOR THE MINING INDUSTRY 









THE FINANCIAL POST Sas. eae: 
a the Caan teed wes Highway L ink 

From —e. m ms industry grew Now D emanded 
years later the output was one-and- by Northland 


ounds, which were 

sold for fifty-six thousand dollars, . A 
and in 1893, ten years later, this one} Northern Manitoba feels that it 
sail-boat venture had developed into| is cut off from the southerly por- 
13 steam tugs,’ 30 sail-boats and} tions of the province because there 
67,350 fathoms of gill-nets, valued|is no through highway connecting 
at nearly $200,000 and employing| The Pas and Winnipeg. 
140 men and producing 3,873,281 | ment is strongly being urged to pro- 


a-half million 


It will thus be seen that this lake| king, to link up with the provincial 
has sustained extensive commercial | highway system. 
operations for upwards of 50 years} Northern Manitoba has ambitions 
with no indication of depletion. 


Fine Whitefish and Sturgeon 


While Lake Winnipeg produces all| beauties of the hundreds of lakes 
A h water fish| north of The Pas suggest possibili- 
found in the northern waters of this| ties of summer development. 
Continent, it would be unfair to pass} But without a highway tourists 
on without paying special attention | wil! not come it is argued. 

to the almost unparalleled quantity 
important products, 
Whitefish and Sturgeon. 
The former may almost be said to 
be in a class by itself and with the 
exception of some parts of the Great 
2s, has no equal, and commands 
a price on the American markets in 
of products from other 
waters. The same only in a greater 
degree, may be said of the sturgeon. 
Lake Winnipeg and rivers tributary 
to it, constitute the sturgeon fishing 
areas of the province, and the pro- 
duction is almost half the annual 
catch of sturgeon for the Dominion. 
The waters of Manitoba have be- 
come recognized as the last import- 
ant resort of the sturgeon on this 
i The superiority of thé 
quality of these sturgeon has been 
particularly tested out during the 
past two years when its supremacy 
on the American market was threat- 
ened by large importations from 
Russia—from the 


the varieties of 


























. aspian Sea and 
Volga River—but the quality of this 
Russian sturgeon fell so far short 
of what the market demanded, partic- 
cularly for smoking purposes, as 
really not to be a competitive factor 
even at the much lower price it was 





Other important fisheries areas 
pegosis for whitefish, 
: ike; Lake Manitoba, 
where winter operations are carried 
on: Lake Dauphin, Lake St. Martin, 
and many others. 


are Lake Winni 
The north rivers yield large 


pickerel and p 


quantities of sturgeon. 
Foresee Bay Development 


With the opening of the Hudson 
cted that 
profitably 


Bay Railway it is ex 
fisheries operations wil 
be conducted in the Bay. 


In spite of the unquestionably 

h quality of our fish, and the ex- 
lent value of fish food generally, 
d seem the people of Mani- 
toba are not fish eaters to any great 
extent. Not much over 100% of our 
catch finds a loca] market or is con- 
n Almost the 
ze export is sent to the United 

















The chief markets are the large 
centres such as New York, Chicago, 
troi Cincinnati and 
other large cities in the States, with 
a certain, rather negli 


: er le quantity 
going to the cities of 
ada, 


stern Can- 











over ninety miles 
transport materials by 
sleigh the same dis- 
the weather 
50 below zero. 


“BANK=T0RO 


H. B. HENWOOD, General Manager 
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OUR LUMBER YARDS 
In the North at oes 


THE PAS 
FLIN FLON 


and 
COLD LAKE. . 


Solicit Your Business 










The govern- 











vide a road from The Pas to Mafe- 


of becoming a great tourist centre. 
There are fish in the lakes and rivers 
and game in the woods. The scenic 







Appreciate the Value of 
SERVICE 
to the 


7 


Mining and Construction Companies 
Operating in the North 


We have a Branch Warehouse at 


THE PAS, MANITOBA 


to Service You 






Complete stocks of General Hardware 

Canoes — Johnson and Evinrude Outboard Motors — Tents — 

Sleeping Robes — Pack Sacks — Kitchen and Cook’s Utensils 
— Tool Steel — Tools — Guns and Ammunition, Etc.. 


Day Phone 232 


CANADA WEST HARDWARE CO., LTD. 


WINNIPEG THE PAS 


Night Phone 335 


and 





A new chapter was written iretfie history of Canad?an 
nee when The Bank of Toronto opened a branch 
at Cold Lake, Manitoba, by means of aeroplane. 


This is another demonstration of the policy of this Bank 


to serve the growing mining industry at the physi 
and capital sources of suppl ont i caudate 


en: 
courage the developement of Canada’s great natural’ 
resources. , 


The Bank of Toronto adapts itself to new responsibilities 


i P 
in March, 1928. Toesteb- with lessons of 73 years of varied experience in Canada’s 


developement. It reflects the spirit of modern banking— 
the spirit that builds industry—builds communities 


builds 
0) 
“ESTABLISHED 1855 


Make the Bank of Toronto your business ally. 
Nth 7? * F. H. MARSH, Assistant General Manager | 


This Bank is here to help you. 





Branches serving the mining districts: Cobalt, Copper Cliff, Chelmsford, Creighton 
Mines, Porcupine, Sudbury, Cold Lake, The Pas, Cranberry Portage and Frood Mine. 
































































































































by land, air or water. 


or since with any 
rock—to extract it from the mother 
rock and ship across a continent by 
combination of primitive and devel- 
oped routes. 





to the 1,025 foot level. 
feet on the way down, crosscuts have 
been driven and diamond drilling car- 
ried on. No large 
ore has been un 
of small patchés ‘of ore have been 
uncovered; none of these would justi- 
fy mining. 


the producing class. 
the original orebody was sufficiently 
encouraging to justify the further 
work and the strong financial back- 
ing afforded by the fact that the mine 
is in the hands of the Tonopah folks 
gives assurance that this work will 
go on. 
men in the north as a teaser, but they 
also. look upon it as a most interest- 
ing speculative possibility that may 







Mandy’s Ore Spots » 






Teasingly Suggest 


Another Big Body 


Property Produced Big 


Tonnage During War 
Years 


) USE DIAMOND DRILL 


Underground  — 
‘Has Failed to Reveal Ore- 
Body Similar to Big 
_ Sulphide Lens‘ 





The ‘visitor to ‘Mandy Mines in 
toba sees a yawning 
cavernous hole in the ground. The 
dimensions of the hole, which is 
soméwhat irregular in shape, are 
difficult to estimate but it is about 
the size of hole one would have if 
one blasted 25,000 tons of rock out 


Northern Mani 


of one spot in the earth’s crust. 


~ This hole in the war days yielded 
a fortune from. a lens of high-grade 
r, gold 
silver. Now it is merely a hole 

in the ground, for the orebody that 
Nature teasingly deposited in the 
rock at this point is about gone. All 
that remains is about 100,000 tons 
r-zinc ore that was not re- 

during the war, because the 
zinc content was then an embarrass- 
ment. This ore runs about $38.00 


copper sulphide, rich in cop 
and 


of co 
Mov 


@ ton. 


_, Adjacent to the “glory hole” the 
company has sunk a shaft to 1,025 
feet and at each 100 feet have cross- 
cut and drifted in an attempt to 
ound a large body of 
ere was on the surface 
Or, a8 an alternative, to find enough 


of lesser “rnb a building 
zg 


locate unde 
ore such as 


@ mill and turni 

the manufacturi 

all producing mines are. 
Roma 


ntic Mining Story 


The history of Mandy is a story 
In the early 
of the war there was discover- 

about four miles southeast of 

in Flon mine and on a peninsula 
jutting out into Schist Lake, a lens 
; grade copper eee 
e 
an average value of 18 per 
cent ronper, -1 oz. gold and 2.5 oz. 
silver. e Tonopan Min.ng Uom- 


of mining romance. 


i 
ost unbelievable richness. 
ore had 


Berea sires tee 
war and route of the new rail- 
; serving the property. 
* 





pany. American mining |0f $700,000 cash originally. 

: i up the. coebaete understood that well over $250,000 | company. 
Onl tateon 1917 and 1919 mined {remain 

over 25,000 tons of high-grade ore. 

_ The recoverable value of the ore was 

Sith 8 at f th rt d ing. A contfact for drilling is being 

: miles of the property and no . ; ] 

i let and work will proceed from the|in 1906 and has develope 

other developed transportation route ee ae hp. The city of ‘Winnipeg built 

i di this level will be cut to the point| publicly owned plant at Point du 

ae ener. press to diusy where drill holes can be put down to| Bois in 1911. 


There was no railway 


But the war 


h d with th ld’ - 
meni ol = eiews all wate it ce explore the area below the present |h.p. 
ae to do with this ore what 


Exploration 


andy mine into 
proposition that 















Rainbow Avers 
‘ Mandy Has Gold 


“The trouble with Mandy,” 
said the old-time mining man 
standing on the railway bridge 
at Mile 83 and gazing across 
Schist Lake to. that mine, “is 
that they are looking for the 
wrong thing.” 

“How’s that?” the Financial 
Post man asked him. 

“Well, look across and you'll 
see” said the mining man. 

The Post man looked up and 
saw a rainbow with ont foot 
resting on Mandy. 

“There you are” continued 
the mining man. “They’re 
hunting for copper and zinc 
when they! should be looking 
for gold at the foot of that 
rainbow.” 









































turn out to be a dud and that may, o 
of great extent and richness. 


ing Mandy are wont to say: 
doesn’t seem reasonable that t 


near that big surface lens.” 
Tonopah is in Control 


convinced of a highly successful out- 
come. 


higher. levels, that is, patches of ore 
quality but not of ore quantity. The 
chances on these horizons have not 
been fully exhausted by a long way, 
but there is no denying that consider- 
able of the possibilities have been 
examined and found wanting. 
Teasing Results Shown 
Results from the underground ex- 
ploration have been of a teasing, 
rather than of an enthusing charac- 
ter. Patches of good grade aes 
ore are frequently encountered, 


feet, has been located. 


couple of years ago. One very high 


found partially mined. The geo- 


similar. wealth would be quickly 
found. 


feet. A fair portion remains un- 
probed, but monthly official eyes 
turn most toward the necessity of 
getting down deeper. 














the other hand, turn out to be a mine 


In any event, mining men discuss- 


isn’t a lot more rich ore somewhere 


* 
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SEE POPULATION 
DOUBLED BY USE 


OF WATER POWER 


Winnipeg Electric Subsidi- 


ary Rushes Work on 
Giant Plant 





Construction of the Northwestern 
Power’ Co. plant at Seven Sisters 
Falls on the Winnipeg River is: pro- 
ceeding rapidly and power from the 
new. plant ‘will be available in.1931. 
orthwestern Power ’:Co. is a 
subsidiary ‘of the Winnipeg Electric 


The 
Railway. 


The riew power’ plant is approxi- 
mately 75 miles from Winnipeg ‘by 
railroad. ‘It is ‘fairly close to she 
ard gauge railway has been built to 
the property: connecting with - the 
C.P.R. main line at Whitemouth. The 
company has to build only 7% miles 
of transmission line to connect the 
site with the main trunk line now 
operating between Pinawa and Win- 
nipeg. The company already has a 

ower plant at Pinawa, but this plant 
is likely to be dismantled as the water 
now used there will be used with 
greater efficiency at the Seven Sisters 


main C.P.R. line‘and a 13-mile 


site. 
Coffer'Dam Across River 


There are some 1,509 men at work 
n | on the property-and a small town site 
is being erected for the permanent 
staff 


A coffer dam has been built across 

«yt | the river for the purpose of unwater- 
here.| ing the site in sections and perman- 
ent construction of the power house 


and dam have row: started. 


The layout in general comprises a 
: _ |power house and dam built directly 
Mandy Mine’s capitalization is| across the river which will. back up 


pane lf Age. + Na me I WENGE = Se” PRMD RNS AN 













the maximum available head. 
Transmit at 110,000 Volts 


66 feet. 


mission to the Winnipeg Elec 
Company’s distribution system 


the district. 


8,000,000 shares of no par value, of | the head water about 50 ft, and sub- 
which 2,500,000 shares are issued. | merge the cascades above, forming a 
Tonopah Mining Company, of Nev- | large storage reservoir. This raising 
ada, through Tonopah Canadian /|of the water to a height above the 
Mines, is the largest shareholder. | adjacent banks necessitates the con- 
Present operations were financed by | struction of dykes extending a dis- 
a Toronto group whose contract com- | tance of approximately four miles on 
mitted them to prices considerably in | each side of the river upstream from 
excess of those which have lately|the dam. The banks will be con- 

revailed. This group went into the | structed of earth and rock, the latter 
Sasdy as a mining proposition, and | being excavated from the tailrace. 
expressed themselves as thoroughly |The location of the power house has 
been fixed by the local typography at 
a point nearly 4,000 ft. upstream 

Recent operations at the 625, 825 /| from the foot of the last falls so that 
and 1,025 levels have continued to/it is necessary to excavate a tailrace 
yield results similar to those found at/| this full distance in order to obtain 


The ultimate installation of the 
plant will comprise six units each at 
337,500 h.p., the overall head being 
The power will be trans- 
formed to 110,000 volts for trans- 





Winnipeg and to other locations in 





taken. 


Three units are being installed in 


ut | the initial development and they will 
they are drifted out altogether too| be operated under a reduced head, 
soon. No deposit at all comparable | thus permitting the company to ob- 
with the rich and large sub-surface | tain power while the construction of 
body, which went down to about 300 ee and tailrace is being com- 
pleted. 

Few properties started work with | unit will be installed and delivering 
the rosy outlook that faced Mandy a| power by the end of 1930. 


It is intended that the first 


Approximately 2,000,000 days of 


grade copper-zince body had been|work are being provided for con- 
struction employees on this job and 
logical conditions were excellent, and | an investment of around $20,000,000 
hopes ran high that other bodies of | of new money is being made. 


The company has not yet j;been fi- 


Now, quite a large part of |nanced. Temporary advances are be- 
the favorable formation, the schisted|ing made by the Winnipeg Electric 
area, has been explored down to 1,000 | Co 


but it is expected that in the 
all, if financial conditions improve, 
ermanent financing by means of 
ond and stock issues will be under- 
Rights will then accrue to 


Mandy was financed to the extent | Winnipeg Electric shareholders to 


s. 
Now Will Diamond Drill 
Further we work 
Mandy will be done by diamond drill- 


1,025 foot level. 


shaft. 


It is|purchase stock 






on | hydro-electric plants. 
the Pinawa 
Electric Co. that went into operation 


in the subsidiary 


Four Plants Serve Peg 
Winnipeg is now served by four 
The first was 
_ of the Winnipeg 


35,000 
It develops 105,000 


In 1923 the Manitoba Power 
0.,-8 subsidiary also of the Winni- 


probably never been done before | _. At the same time the company will | peg Electric Co., built a plant at 


large quantity of 


Across Continent 


diamond drill its ert th f Great Falls 
t a Y Mandy me brought this up to its full develop- 


a| some 1,030 acres of ground and has | ment of 168,000 h.p. 


the present operations. 


only explored one spot. The ground 


and has_ gradually 


At the present time two plants are 


adjoins Flin Flon and it is here where | being built. One is the Northwestern 
the additional diamond drilling will | Power Company’s plant, as mention- 


The ore was taken up and shipped | be done. 


by sleighs across the snow forty 
miles to.a point called Sturgeon 
Landing. 
until recently an important distribu- 
tion point for supplies going into the 
north, as it was the en 

route from The Pas. 
teams of horses were engaged in this 
collosal task. The ore was dumped 
at Sturgeon Landing until summer, 
when it was put in barges and taken 
to The Pas, 130 miles away, by the 
circuitous water route that had to be 


Sturgeon Landing was 


of the water 
Over 1,000 


en. It cost about $25 a ton to 


team the ore and another $5 a ton to 
barge it. 


A sub- 


and expensive haul. 
At the same time, a shaft was sunk 


to a depth of 200 feet in a search for 
either the continuation of the large 


surface orebody or for possible new 


But, when the post-war period came 
and the slump in|copper eyentuated, 
work ceased as no promising high 
grade body had been recovered, other 
than the 100,000 tons of copper-zinc 
ore. 7 


m orebodies of ep size and richness. | . 


Continue Intensive Search 
However, Tonopah people came 


back strongly two years ago, raised 
new money and renewed their inten- 
sive hunt for a big mine at Mandy. 
_ Work has progressed rapidily since. 
Forty-five men are steadily at work 
on the property and an active cam- 
me 


of work, including shaft sink- 
, lateral cutting and diamond 
lling has been carried on. 

The shaft on the promenty is down 

At each 100 


y of high grade 
ered. A number 
Mandy is still some distance from 


The finding of 


Mandy -is. rated by mining 


m 


At The Pas the ore was | confined to the 
loaded on freight ears and shipped |three women prospectors in North- 
to the Trail Smelter, far off in the|ern Manitoba in the past two years 
south of, British Columbia. 
stantial profit was earned on the 
tonnage transported despite the long 





AMERICAN GIRLS 
DO SOME STAKING 
IN MINING AREAS 


University Graduates Find 
Life in Woods is 


Pleasant 
Prospecting is not a profession | 
men. There have been 


and they have staked promising 
claims in the Oxford Lake area. 

Two of these are still in the north 
and are planning to spend the winter 











| 


Agnes Powers from Webster City, Iowa, 

staking her claim “The Royal Flush” at 

Oxford Lake. At the right “Joe” Messinz- 

ton, of Portage la Prairie, staking the 
“Battle Axe” claim. 





on snow shoes and dog sleighs hund-| areas north of 53 in Canada. 
reds of miles north from rail head. | 
They are Miss “Pat” Powers, of Web- | friend and returned this year with/! 
ster City, Iowa, and Miss Sammie 1 
Graham, of Missoula, Montana, 
comes from a mining family. 


These two young ladies met while | 


attending the University of Manitoba | w 
ov meee nee Oey decided that when | aviators 
they left college they would head! very courteous and helpful and have| 
northward and spy out the mining no . 


jand some gardens producing toma- 
toes and other vegetables. 
there is only one substantial farm 
“north of 53.” 
farm just out of The Pas and on the 
bank of the Saskatchewan River, 
owned by W. W. Shore, proprietor of | 
the Opasquai Hotel at that town. 


years ago largely as an experiment | 
| and with the intention of demonstra- | 
ting the agricultural possibilities of | 
the banks of the Saskatchewan in 
Northern Manitoba. 
fairly rich loam, the product of the 
native soil, plus the earth washed | 
lup by constant flooding from the 
river. 
| turkeys, cows and horses, and grows | 
oats, wheat, and vegetables al] suc-| 
cessfully and with high yields. 


'farming land along this river 
|The Pas” 
other Peace River district. 
need dykes or some other kind of | 
| works to control the over-flow of 
|} the river.” 





Miss Graham. 
who/a short course in mineralogy last | 
| winter to fit them for their work. 


oods; 


ed above, and the other is the city of 
Winnipeg’s plant at Slave Falls, 
which will develop 90,000 h.p. 


The Winnipeg Electric Co. esti- 


mates that the Seven Sisters Falls 
will create jobs in new industries for 
at least 80,000 workers with an an- 
nual payroll of $116,000,000 and they 
trust that the plant will be the means 
of practically doubling greater Win- 
seeks population by the tiime it is 
u 


ly developed. 





One Lone Farm 


“North of 53” 
is Successful 


The area of the good agri- 


cultural land along the Hudson’s 
Bay Railway is extensive but little | 
development has yet taken place. | 
There are a few very small farms | 


In fact 


This is a forty acre 


Mr. Shore started his farm a few | 


The soil is a | 


Mr. Shore raises chickens, | 


| 
near | 
“It is an-| 

But we 


“There are 800,000 acres of good 
says Mr. Shore. 


| 


Miss| 





Powers came up last year with a| 


Together they took | 


They enjoy the rough life in the| 
find the mining engineers, 
and others whom they meet, | 


intention of going back home, 



































































Photograph taken from a Western Canada Airways plane of the Mandy Mine, where an intensive*search for another large body, 
similar to that which was “glory-holed” during the war, is going on. 






MEALS ARE CHEAP; 
CHINAMEN ABOUND 
AS RESTAURATEURS 


No Order Stumps Resource- 
ful Orientals in 
North 


Food comes a long way into the 
north but meals are cheap. In the 
big construction camps, workmen are 
roomed and fed for $1.25 a day. Chi- 
nese restaurants spring up almost 
with the first cabin in any mining 
settlement and provide excellent 
variety of good foods, cooked well, 
as the food in Chinese restaurants 
always is. Fifty cents is ut the 
standard charge for a g meal 
and possibly 75 cents if one has steak 
or chicken. A big dish of ice cream, 
imported several hundred miles by 
the resourceful Chinaman, can usual- 
ly be had for another dime. The 
hungry tenderfoot wandering 
through the north would find it hard 
to order something the Chinaman 
could not supply. A caviare sandwich 
or a lobster salad would be forthcom- 
ing—out of a can probably, but ready 
in a few minutes. 

So long as one does not get too far 
from railhead food is cheap even 
though the name of the Chinese res- 
taurant proprietor at Cold Lake is 
“How Dear!” 





The construction of the winter club 
uilding is well under way on the pres 
ent site of the Winnipeg Skating Club. 
Smith Street, south of Broadway. Thi: 
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Twenty-five thousand toné of rich ore, running $91 © 


















new club will contain every modern : 


convenience and will cost over $200,000. 








Steady Progress 
Revealed 


Consistently steady growth is ini: 
cated in the annual report of the Inte: - 
national Loan Company for 1928, whic, 
has been forwarded to the shareholders 


During the last year subscribed capi- 
tal shows an igcrease from $4,710,00:) 
at the close of 1927 to $5,163,700 at th: 
close of 1928, while paid-up capital now 
stands at $766,794 as compared with 
$706,625 a year ago. Another depart- 
ment, that of assets, also shows a grat- 
ifying increase. The total at the close 
of 1928 was $927,479 as compared with 
$849,145 one year prior, an increase ‘ 
during the year of $78,334. Surplus and 
undivided profits have reached a total 
of $157,857, an increase of $29,099, 


In reviewing the company’s progress 
for the year 1928, Mr. Argue pointed | 
out that the subscribed capital now | 
stands at $5,163,000, with a paid up 
capital of $766,794, and undivided prof- | 
its and reserve totalling $157,857. The || 
great value of the reserve fund, Mr. | 
Argue said, could be very clearly dem- 
onstrated*by a glance at the company's 
balance sheet, which shows $899,845 
invested in mortgage securities, exceed- 
ing the paid-up capital by $143,050. 
Gross interest earned on mortgages was 
1.6 per cent, while the gross interest 
earned on capital was 8.58 per cent, 
the difference being accounted for by 
the large amount of undivided profit 
and reserve loaned out on mortgages, 


| 

| 
The International was first started || 
in 1914. During that time the paid-up 
capital has increased from $50,744 to 
$766,794. The assets have grown from 
$62,215 to $927,479. The mortgages and 
agreements have grown from $56,141 to 
$899,845. The surplus and undivided 


profits have increased from $10,881 to 


$157,857. 





¢t Inserance Act 
Dominion Governmen a _ ory 
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Uemneed ar policies deposited with 


A Record of 


IN FIVE YEAR PERIODS 
Admitted if 





a court order for settlement of = policy or death claim. 


OCCIDENTAL LIFE INSURANCE COMPANY 


. W. MILLER 
General Manager for Canada 


Head Offico—411 McArthur Bidg. Winnipeg, Man, 
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European Plan 


G. SHAW, Manager 
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the ton, was lifted from this open pit during the war years and shipped 
rail, B.C., for treatment. Financial Post staff photograph. 











First Class Dining Room in Connection (4 
Open Night and Day ae 


Hot and Cold Running Water in Each Room! , 4; 
20 Rooms with Bath 30m 


THE PAS - 
eee Mining Men 






—Financial Post staff photograph. 
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MACHINE TOOLS — 


FOR THE MINE 


Lathes—Planere—Ghansns-0ial Cutters | 
Steam Hammers—Punches and Shears 


Drills—Boring Mills 
Special Machinery 
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86 in. Extension Bed Lathe Supplied to The Hudson Bay 
Mining & Smelting Co., Flin Flon Mine 


The John Bertram & Sons Co. Ltd. 


DUNDAS . ONTARIO 


Toronto Walkerville 
B.C. Equipment Co., Vancouver 














Montreal Winnipeg . 
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Life Insurance Life Inserence- 
ee Ko Assets for Year in Force ; 
1968 eerereeeeearereeees 3 361,973.09 $ 2,098,901.20 $ 2,997,391.26 
1918 . Sepeespccce 7. SONNE 3,157,238.58 8,738,603.36 

pagent 2,112,996.92 5,909,426.23 3 
; , 12,797,992.53 48,664,246.00 
1926 cccccccccccccccsece 19,091, 7 48,811,948.62 137,694,833.00 : 
Life Insurance in force, July 1, 1929 ...+++++-++++-ss-eeeres oocee $151,694,833.09 % 
Generous as the West I 
No widow or beneficiary has ever been compelled to secure oF sth 
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Paper 
= selephone, 
nstant ‘ 
constaned. In addition, ‘The Chat 
secs a am em 
tion “Manitoba’s Px 
In its publicity work ~~. 
fort has been. to ge th as 
thoroughly bis. commecth 
conditions ot . po 
have ‘been conducted by The Cha 


; t 
ber . of Mines. 
form of educational work oe be 
particularly striking, oving 
tures. of the 
erations, taken on 
been ‘very, eff “maw 
‘As a medium for e 
pectors, the Chamber has beer ® 
not only to find emplo for mi 
ualified men, but to: 
their attention of men in the © 
new or rare minerals for whic! 
lookout should be kept, An illus’ 
Son of a tn sae 
nding 0 um 
southeastern ‘Mani - mining Pp 
erty. The owners did\not know " 
the mineral, was of value until 1 
fied by The Chamber ‘of Mines | 
science had found an Ron og 
use for it, with the t 
& prominent organization 
United Sthtes is now inv 
gating the matter. One more i 
tration is provided in the actio! 
The Chamber of Mines in suppl 
prospectors in the field with sam 
of cryolite, a very rare min 
found only in Greenland, but 
which Manitoba formations are 


orable. 
Large and Growing Membersh 
To the securing of transports 


and postal facilities and other w 
of importance to the mining 
tricts The Chamber of Mines 
iven its full weight; also much 
en done in getting suitable * 
lations covering operations in J 


The large and steadily gro 
membership of business, mininy 
nancial and: professional men ref 
the general approval and. realiz 
of the part that The Cham 
Mines is playing in the develop 
i. the mining industry in this | 

e 


Its executive is composed of 5 
nent and widely experienced 
Viduals representative of minin) 
dustrial and financial organiza 

1929-30 directors and membe 
advisory board are as follows: 

President, H. F. Osler, Osler, : 
mond & Nanton. ; 

* First vice-president, T. C. A 
fon, Central Manitoba Mines. 
md vice-president, L. I 
Baxter, Calgary and Edmonton 
Poration. 
Treasurer, A. P. Cameron, ¥ 


Mercantile Trust Compan} 
anaging comer) ¢ . D. 
» 203 - Montrea rust | 


innipeg. 
Directors: R. E. Phelan, H 





peers in Canada, United States, 


‘the thaterial—both copy and illus- 
Chamber of Mines. 


and postal facilities and other works | Canada last summer, a report of 


/| #resident, H. F. Osler, Osler, Ham- 


- Central Manitoba Mines. 


vs 
aeroplane of Western Canada Airways on remote operations In Northern 
“3 Manitoba. ~ 
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.: 
ce eee 


C. 


| Simber of Mines . 
Wins Big Publicity 


For Manitoba Area 


of Mines | Bay Mining and Smelting Company; 
Hon. W. R. Clubb, Minister of Pub- 
lic Works, Province of Manitoba; W. 
M. Crichton, Crichton, McClure & 
Nicholson; F. O. Fowler, clearing 
house, Winnipeg Grain Exchange; H. 
V. Hudson, Hudson, Ormond, & Co.; 
James Stewart, Stewart Terminal 
Stewart Terminal Elevator Com- 
pany; R. H. Webb, Ralph H. Webb 
Senay = 7 eta Can- 
lems could be | 24a Gypsum abastine Limited; 
made available to | Peter Lowe, Alloway & Champion 
the press and/|Limited; H. B. Lumsden, Canadian 
general public; Pacific Railway, and J. 4. Macdou- 
and to generally | ll, Western Canada Airways. 
take a lead in all} Advisory board: Noah A. Tim- 
moves by which|™ins, Hollinger Consolidated Gold 
‘G6. RD. LAYCOCK, interest of the Mines; J. P. Watson, Mining Corpor- 
we = oh prospector, miner | ation of Canada. H. A. Wentworth, 
and general public might be pro- Central Manitoba Mines; Halstead 
ge eavanced. | Lindsley, Sherritt-Gordon Mines; 
ones aki etioe at’ Ton | John Martin, San Antonio Mines; W. 


Chamber of Mines’ work is more im- |S. .Kickley, Gem Lake Mines; D. G. 


zones - |H. Wright, Wright, Boydell, James 
portant than the function it fills in| ¢@° associates; P. F. Osler, Consoli- 


acting as a reference bureau to which | gateq Minin : ‘ 
g & Smelting Company; 
- and the oo opply hse, Draper Dobie, Draper Dobie & Com- 
‘ Mie NEWS e USITY-.} pany; Dr. WR. C. Wallace, University 
Taking the present month of August | of Alberta; Brig.-Gen. R. W. Pater- 
as an example, 42 journals and news- | son Northern Paint Company; F. 
Hedley Marsh, Bank of Toronto; 
E. T. Leech, Leech, Sutton & 
Company; R. - Young, Hunter 
Young Limited; E. W. Jackson, E. 
W. Jackson & Company; C. M. Rut- 
tan, The Drimilk Company; John 
Hunter, James Richardson & Sons; 
W. LeB Ross, Canadian National 
Railways; S. Hart Green, & Com- 
pany, and Dr. J. S. DeLury, Com- 
missioner of ‘Mines for Manitoba. 


WINTERING LAKE 
GEOLOGY IS LIKE 
THAT AT COLD L. 


District is Only About’ 


The Manitoba Chamber 
was in 1926, for the pur- 
pose of facilitating a healthy de- 

of mining in this prov- 

ince; to serve 
as a medium 
through which 
reliable and un- 
biased data on 
mining develop- 
ment and prob- 


reat Britain and one in Denmark 
printed from’ one to, in some in- 
gtances, as many as. six articles on 
Manitoba mining, for which either 
the articles themselves or in part 


trations—was supplied by The 


Publishes Monthly Paper 

Daily, by mail and telephone, a | 
constant stream of inquiries are 
answered. In addition, The Cham- 
ber issues its own monthly publica- 
tion “Manitoba’s Pre-Cambrian.” 

In its publicity work the main ef- 
fort been to get the public 
thoroughly acquainted with actual 
conditions and in this connection, 
special. tours of the mining areas 
have ‘been ee a ae a 
ber. of Mines. esults from this . 
form of educational work Rave been Twelve Miles from | 
particularly striking. Moving pic- H. B. Line 
tures. of the mining fields ee: 
erations, taken on these tours, have een ~e | 


been very, effective. 

As a medium for aiding the pros-| Out of the many mining areas in | 
pectors, the Chamber has been able | Northern Manitoba that are pro- | 
ducing news of promising mineral | 


not only to find employment for many 
discoveries, the reports that are | 


ualified men, but also to bring to 
seeping through in a quiet way from } 


eir attention of men in the field, 
mew or rare minerals for which a 

around Wintering Lake appear to 
have their full share of the ear- 


lookout should be kept. An illustra-- 
tion of this is afforded by the recent 
marks of commercial consequence. 
Engineers and geologists who visit 


finding of Beryllium deposits on a | 
the Wintering Lake area comment 


stern Manitoba mining prop- 
erty. The owners did not know that 

strongly on its many points of geo- 
logical resemblance to the Cold Lake 


e mineral, was of value until noti- 
fied by The Chamber of Mines that 

country where the late Car] Sherritt 
brought in the famous Sherritt-Gor- 


Science had found an important 
don deposit that established these 


Gse for it, with the result that 
a. inent organization in the 

particular geological formations, 
when encountered in Northern Mani- 


States is now investi- 
toba, as being peculiarly favorable 


ing the matter. One more illus- 
on is provided in the action of 

to the deposition of mineral con- 
centrations. 


hamber of Mines in supplying 
Prospectors in the field with samples 
Similar to Cold Lake 
The most exhaustive geological 


of cryolite, a very rare mineral 
only in Greenland, but for 
Which Manitoba formations are fav- 
orable. examination of the Cold Lake forma- 
Large and Growing Membership | tions was that made by Dr. J. F. 
To the securing of transportation | Wright of the Geological Survey of 
importance to the mining dis- | which he read at the annual meeting 
tricts ‘The Chamber of Mines has! of the Canadian Institute of Mining 
ating its full weight; also much has | and Metallurgy in Winnipeg last 
mn done in getting suitable regu- | March. The predominant and oldest 
tions covering operations in Mani-| rocks here were identified by Dr. 
Wright as Kisseynew sedimentary 
gneisses intruded by granites and 
such basic intrusives as gabbro and 
diorite. The parallel at Wintering 
Lake is almost-exact. 


Nearer to Railway 

There is one outstanding differ- | 
i. ence, however, ceeaee ee Lake | 
its executive is composed of prom- | 22d Wintering Lake, and that is in 
fhent and widely avehemen tail | the mineralization. Cold Lake's 
-Yiduals representative of mining, in- | Mineralization is copper and zine 
Mistrial and financial organizations. | With associated gold and silver 
ory directors and members of | Values. Prospectors’ samples from 


The large and steadily growing 
eee? of business, mining, fi- 
Rancial and professional men reflects 
the general approval and realization 
Sf the part that The Chamber of 
Mines is Playing in the development 
zi the mining industry in this prov- 


Sse n-ne 


§ ry board are as follows: Wintering Lake disclose in addition 
values in nickel and platinum, and 
more lately tin finds have been re- 
ported in typical tin rock. There is 
an immense area of good prospecting 
ground at Wintering Lake which ex- 
tends northeastwards to Paint Lake, 
and all over this territory there are 
evidences of mineralization abundant 
enough to justify a lot of close pros- 
pecting, even if it is still too early 
to predict a futune as rosy as Cold 
Lake’s. , 


Should Wintering Lake do the big 


‘Mond & Nanton. 
First vice-president, T. C. Ander- 


ond vice-president, L. D. M. 
me Calgary and Edmonton Cor- 
ion, 

Treasurer, A. P. Cameron, Winni- 
Mercantile Trust Company. 
anaging secretary, G. R. D. Lay- 

k, 203° Montreal Trust Bldg., | 


linnipeg. 
Directors: R. E. Phelan, Hudson 
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Tractors haul supplies for long distances in the north. 
— The Financial Post staff photograph. When ice cream was needed for a picnic in the north an airplane took it in from The Pas. 
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—C.N.R. photograph. 
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The time-tried dog team still serves the North faithfully and carries much merchandise throughout the winter months. 


things its many supporters say it 
will, development will be very much 
easier and quicker than was the case 
at either Flin Flon or Cold Lake. In 
the first place there will not be the 
long haul from a railway over which 
freight had to be carried as in early 
days of both those fields. Ten or 
twelve miles from the Hudson Bay 
railway at Mile 185 will get one 
nearly any place he wants to goto 
in the Wintering Lake field, with 
water routes both abundant and 
good. The district will be economic- 
ally served with hydro-electric power 
as it is within easy distance of the 
Nelson River with its abundance of 
good power sites. These geographical 
advantages can be added to its many 
geological ones. 

The principal operators in the 
Wintering Lake area have been the 
Dion Mining Corporation, Atlas Ex- 
plaration Company and Huronian 
Belt Company. The Dion Mining 


Corporation, whose president is 
Leon Dion, has several groups in the 


—C€.N.R. photograph. 


The area offers much geological in- 
centive to well directed and persis- 


area and the necessary financing for| tent exploration. 


their development is now being ar- 
ranged. Mr. Dion, the president, was 
one of the co-stakers of the Flin 
Flon, having been a member of the 
well-known Creighton-Mosher pros- 
pecting’ party that lécated the prop- 
erty which has done so much to place 
before the world the mining chances 
of Northern Manitoba. Atlas Explor- 
ation Company have done explora- 
tion work on ‘the Gordon Murray 
property, and Huronian Be% have. 
investigated the possibilities of the 
Dumas-Tremaudan property. No in- 
formation has been disclosed by 


either of the two latter on results | 


secured. 

Distance from transportation has 
in the past retarded the development 
of the district but this handicap is 
now being overcome with the Hudson 
Bay Railway fast nearing completion. 


PIONEERS 


IN NORTHERN MANITOBA 


Construction of: the Hudson’s 
Bay Railway has opened a new 
area for Canadian development. 
Population is increasing and in- 


dustry thriving. 


Mining in Manitoba has become 
a substantial factor during the 
past two years and is making an 
important contribution to pro- 


gress. 


Our Branch at The Pas, the gate- 


way to the new 


Northland, is .a 


pioneer in this field. A complete 
banking service is maintained and 
full information regarding the 
region will be furnished. 


THE 


. DOMINION BANK 


ESTABLISHED 1871 


C. A. Bogert, General Manager 


Branches and correspondents at all important points 
in Canada. 


ORE 


ISLAND LAKE HAS 
FAVORABLE AREAS 


One Hundred and Fifty Miles 
of Greenstones in 
Territory 


During the last few years travel to 
and from the newer mineral areas of 
Canada has been greatly facilitated by 
the successful operation of hydroplanes 
in transporting prospectors and their 
light equipment to and from the field. 
Thus, areas remote and hitherto diffi- 
cult of access by canoe are at present 
much more attractive prospecting fields 
than they were formerly. 

Among the Manitoba prospecting 
fields thus brought nearer to hand is 
the Island Lake area, lying near the 
Ontario boundary to the east from 
Norway House. Its opportunities favor- 
able to mining enterprise were brought 
to notice by the visit in 1927 of Dr, J. 
F. Wright of the Geological Survey of 
Canada who has given an extended 
report on his examination. As a result 
of the conclusions he drew the district 
has been visited since by a number of 
parties, -and several discoveries have 
been de which were protected by 


Before the railway reached Flin Flon Indians packed flour on th:ir backs and took it over thirty miles from Cranberry Portage. — 


the staking of —_ on them. Insuffi- 
cient work has béen done, however, to 


establish their economic significance. |. 


The area that may contain mineral de- 
posits of value is very large and a 
great deal of intensive systematic pros- 
pecting will have to be done before a 
proper idea of its importance can be 
gained. 

Island Lake is about 70 miles long 
and 25 miles wide. It contains ove? 
4,000 islands, some of which are very 
large being up to ten miles long and 
of. varying widths, up to two miles. The 
centre of the Jake is occupied by a belt 
of Precambrian volcanics and sedi- 
ments (greenstones), flanked on the 
north and south by granites. Numer- 
ous intrusions of granites and por- 
hyries are found throughout the 
ength of the lake. The belt of vol- 
canics and sediments has a known 
length of 150 miles, information which 
gives an idea of the immense stretch 
of favorable prpspecting territory in 
the Island Lake district. 
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Gold Seal Minés Plane 73 
to Explore 16 Claims 


Gold Seal Mines is devel 1 
claims that are located venthors iver 
Central Manitoba Mines. ews 

Surface work is being done and dia- 
mond drilling of the mineralized zone. 
is planned. ar 


Flintoba Groups Are... | * 
Near to Flin Flon Ming 


Flintoba Mines controls 
groups adjacent to or in the area o 
Flin Flon Mines, Indications. owe ae 
of copper-zinc-gold. Some development 
is being done. a 


o Po 
Callinan Flin Flon oy 
Holds Over 3,000 Acres 
Callinan Flin Flon controls at 
3,200 acres, some of it adjoini : 
Flin Flon pwperty. Diamond : 
has been done, : 


* -f 


4, 


For Quotations and . 
Immediate Deliveries — 


Write, wire or phone to any of the 
following points. ' 


The Monarch Lumber Co. Ltd. : | 


The Oldest Lumber and Builder “3 
Supplies Dealers in the North or 


THE PAS 


FLIN FLON 


COLD LAKE: 


Head Office: WINNIPEG, MAN. 


Sherritt-Gordon Mines 


(No Personal Liability) 


Mining Properties 


Cold Lake 


The Pas, Manitoba 


Head 


Office 


100 Adelaide Street West 
Toronto, Ontario 
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| Flin Flon Mine Contain 


Found in 1915, It Now 
Nears Stage of Pro- 
duction 


') SOLVE ORE PROBLEMS 
2,000 Men Now at Work/| 
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‘Refi OPEN PIT 7 ae not to: mention a powe 
| sie W 7 50 LB. ) Boe 
a” By FLOYD 8. CHALMERS + | yy YY) Uy fh é SASK, re As we Bee Spin tt 
a In 1915 Tom Cre hton, a prospec- KATCHEWA ’ PROVINCIAL BOUNDARY tine acai toll ais aut < tam fj i = «== «= —— ‘ D 4 een MAN. | 7 ‘ : ttempted to 
cathe | ere to get Son shot MANITOBA N Q 4 Z Gon ~ a MELTER PoOLA é ; 4° A wining Corporation of Cans 
at the moose and discovered Flin | lf Nocbeasrens | MITE is particularly suit- BT Sonec' te property tothe, 
ee ono Sharr-Naz , Y} WT) ZZ able for dry work. This Pop erect producing pre 
cts rl ee } “AY ‘tra enone explosive has more bulk, UI fss neni. 0 on 
_ ed the. showings ‘and came to the |] wor | cneiaieiie TT, CONCENTRATES consequently more sticks to a T the Prjed to look into the p 
a+ © {ocated in the vicinity. "Creighton ff ELECTROLYTIC 50 Ib. case — yet it will often Be fivolved. A certain ——— Kee - 
1) was a member of a group of prospec- a : Oia ranks {\) : break, stick for stick, with ‘i opmend to Denver tax tonal 
ee Gre wait, “Greightom seported. his iy. on GOTT TT 216 . other explosives of equal “EY Sater a pilot mill was erected 
: find to Sack Hammell, and told him seve B : Le’ Y pry CASTING ' percentage strength. ie Property ocintes reed ti 
ae, * were Dg _ Fon the Prop ||  nouse at : ae ns and in these two years 
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: copper. Hammell spent a summer on mut ' table showing : which explos- ke it wes ae of orp but a 
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i __ over _a trail he hewed through the : or, STATIO blasting jobs. Send for your BS end when aaa fo 
a ‘woods. YL : free copy. be in feasibl ; 
ae Wanted $100,000 Apiece ? WAREHOUSE 
Convinced that he had a real prop- . Show 18,000,000 Tons 
‘i erty, Hammell said to’the six pros- ' The Flin Flon ore is a Opp 
a ors: “How much do you fellows aes ore with considerable oe 
Wa t to make out of this?” =: There is developed an 
‘ti They answered: “One hundred “a und oe Sees tl kings dowk 
| Pa Gel i ta yok, wild Hecamel Sketch by The Financial . Post ae a the 900 foot lve eat | 
ey “T'll get it for you,” sai i my pout half a mile a 
Dg est A few year inter he paid CANADIAN INDUSTRIES LIMITED. [9 2%se°t fos 'in wat 
pectors who held on to their inter- This map, prepared by The Financial CANADIAN EXPLOSIVES DIVISION - estimated to. con 
ests. This was when Mining Corpor- nto oe recently —— a j ; ' Stakers of Flin a 
ation of Canada took an option on od. he noe ak Ga toon oe . Head Office: Montreal i 
Senet Fine seat clasts, eicaat tae otek of oe Halifax, Montreal, Ottawa, Toronto, Sudbury, Cobalt, Kirkland Lekes> i 
Optioned to Hayden, Stone Sa plant will be in Manitoba and part in Sas- aan ~s ie S Saas t ce as . N ls “+ : Vie ; 7 , . ay ; 
4 After doing some work on the Original ae lifted at the main shaft A and eee eT ae ee ee ee ee Me ¥ i 












rork eal ee ee aylen oes ay a = Where Fl in Flon Sh aft 7 . also cut out of sn epen pit on hal vine 


nd Galen Stone, the financiers, to primary crushing mill B it goes to the first 


ia 
4 a take an 0 tion. The story of this ; Be . & Bg Sy Sie ° -_ 6 SS ae ee ee oe — > c ‘ 
HE gpton hasbeen ai “7. owas discovered Lake to be Rae coer a | é “* 
im =: Sto interested in the dis- — : es copper concentrates are p o 28> a =. 
TA covery and suggested sending in an e drained. bey concentraice to ene cereee ee |! © NDERWOOD & McLELLAN | eu we 
a engineer to investigate. Bes eee weg be o $5 They are then smelted G and the product - . ; 

\. | “There's ho time,” said Hammell: fo o blister copper over 97 per cent pure Consulting Municipal Engineers a ie ae ee te 


ready for shipment to the refinery. 
Retracing our steps we find that at 


I want action right away. You can 
stage H zine concentrates are produced that 


have an option on the property for pony echo phy ape ete peg ete ; 

three million dollars providing you Seeciana on de Gee data te Dom., Ont., Man., Sask. and B.C. mentioned 18,000,000 tons of 
spend four hundred thousand at once deposit the pure zine at K and cast into Le Ss ; averaging, with dilution, copper 
Zor development. oe & bars at L for shipment. nd urveyors. per cent, - a gold 


- Stone laughed. “I'll play with nai Again retracing our steps, what is left 


of the original ore, the tailings, are treated 


Tice cid ti dat aia ls he D ataeseae 


” ; ‘ . 
ee ae vie Be SS he commutation ‘Mie pooltes beets | Offices: SASKATOON, SASK. rine, but with the gold 
drawn up and signed. gold bars containing silver. THE P AS - M AN. bilver that are present a 
After closing the deal with Ham- laid out and built, 1n th ti @ sufficient value to warrant } 
mell, Stone wired to Daniel C. Jac- : i we UO errr es ee Yvelopment. The company _— 
queline, an operator handling enor- ring : Say temporary ae aaa’ @ profit of $3.50 per en 
mous tonhage, and told him what he stores =a : = h spital t to ore but a higher profi eae 
had done. . Jacqueline was invited The commen cen ja ae ‘sites . Fons Rap ny compart. 
to take a share in the venture. . ._ a8 C e e e en an . 

, .. The big operator’s reply was any- Chureht Fe ne Deeey See 00 Sie Shatfor d Basin Mines Limit a. ; Pliny iehict “difficulty. being 
Bt ik’ chaertel ot aecamenanll urchill River, and the White Mud ‘ 7 Pp ‘tals x lane 
_furprise that Stone should. have Pals site on the Nelsen River. 36 AUTHORIZED CAPITAL—3,000,000 Shares eee en Tad aoe ae 

to such an option — == ee seen ioe Gems eames No Par Value—Dominion Charter ne Preated « difficult problem of 
Meaad ty Men Hike a comnce i mission line to Flin Flon. PROPERTY—25 Claims, consisting of approximately 1250" ation and it is er a 
_* sition. “But,” the telegram conclud- _ The name “Flin Flon” has a story acres in the SHATFORD, BERNIC and BIRSE LAKES a aed e oe 
ed; “Pll bite and you can cut me in.” in itself. When Tom Creighton and BIRD RIVER TIN AREA. : the only successful attempt in 


the prospectors associated with him 
discovered this ore body they had 
een in their minds a book they had been 
After looking it over he sent 2 ‘ eed, il Aleta AE IP PANT et gn prospecting work 
telegra i inci : il ls h h wil 7 _ ” or ex mound of rock whe o ; s : 

° m to his principals. It read: aad tetieumans of oo Gucmeue a ‘teks oat Se be aieat onl de ee Seer eo aida sume north and south and takes a right angled jog to the west in ef a mythical "aides aan 










_ At Jacqueline’s..suggestion,. Ray 


je well-known engineer, was _TIN is a RARE METAL, 
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- & . : ” “ z ” . D 5 
2 “Hammell has underestimated. the nature of a “correction line. —Financial Post staff photograph. | “Flin Flon” who dug down into the more Etervens, 
| § ___ Still Another Option : earth and found a rich land’ where NN sa S 
“a3 The option was not taken up, al-! fi A a ; : eo cel, - =] | the women were the rulers. The 
4 .: ough the Haydca-Stone interests mythical land was the home of much 
oa tt two diamond drills at work and gold, silver and jewels, 


6,000 feet of drilling. They proved 

quite a quantity of ore, but were 

poly looking at the copper. They 
#aw no value in the zinc. The war 
Made the property unattractive to 


When the prospectors had panned 
some fine rock picked up in a soft 
spot on the shore of the lake and 
got free gold running $56 to the ton, 
one of them remarked, “Why this is 
as rich as that Flin Flon place.” 

The name stuck as the name of 
the mine. 


Phelan Solved Ore Problem 


Many names famous in Canadian Limited 

sos 3. Bear Lake Mines. 4. Norrie T be 5. Ventures 
mining have at one time or another Ti Tack Nutt Mines ae 7 Manitoba Tin Properties. 
been linked with the story of the Flin 8. Warner Lake Mines. 9. Consolidated Smelters. 


Fl i ‘ 

feuibaind mae Gee ae ae 40c. | SHATFORD BASIN MINES LIMITED 

son to converting this very promis- a 500 Paris Building, Winnipeg 

ing prospect into a magnificent $40,- Share PHONE 24 200 
(Continued on page 23) 


t + Hammell and the syndicate again 
the property on their hands. 

mmell went to William Boyce 

7 ompson, a multi-millionaire oper- 
ator in New York. In 45 minutes 

Aas | pega had optioned the property 
i Thompson. The option was not 
i. taken up because Mr. Thompson’s 
bankers were also frightened by the 
war. Then the Mining Corporation 
of Canada entered into an agreement 
to explore the property. This com- 
ny in turn optioned the property to 
he Whitney interests of New York. 


In his report on the Flin Flon ore- 
body, Prof. R. C. Wallace has given 
@ brief summary of the subsequent 
history of the property. He says: 

“When Col. W. B. Thompson and 
Mining Corporation of Canada took Rock excavation for the ore crushing plant at Flin Flon. 
up the property in 1920, the recov- —Financial Post staff photograph. The new concentrator at Flin Flon which will handle 3,000 tons of ore daily. It is in 
ery of zinc values was still problema- five stages, built on the slope of a hill to take advantage of gravity, and is located 
tical. In 1925 the Whitney interests partly in Manitoba and partly in Saskatchewan. 
of Néw York took an option on the Financial Post staff photograph. 
property from the Mining Corpora- 
tion of Canada, who now had a ma- 
jority interest in the property, and, 
through the Complex Ore Company 
of Denver, entered into an extensive 
series of experiments at the Colorado 
School of Mines on the separation of 
the copper and ziné sulphides, and on 
the recovery of the gold and silver 
values. A flotation process was work- 
ed out for the concentration of the 

chalcopyrite and the sphalerite and 
the values in precious metals in the 
tailings were recovered by cyanida- 
tion. As a result of the laboratory 
experiments, and in order to test the 
' process under the conditions which 
obtain at the property, it was decided 
to erect an experimental plant at the 
Flin Flon, capable of handling 50 
tons of ore a day. The ground was 
laid out for the concentrator in Sep- 
tember, 1926, on the side of a hill 
east of No. 2 shaft. The concen- 
trator was completed, and opera- 
tions begun in March, 1927.” 
Operations at the test mill proved| Steel work of the new electrolytic zinc plant being built at Flin Flon. This is the 
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; first zi fi i : 7 th a ° 
the value of the Flin Flon ore. iret gine refinery —— aie oer ee coma — = produce from Flin Rock crusher at work at Flin Flon providing material for construction. I nsurance in All ts B ranches 
Option Exercised | —Financial Post staff photograph. ee Fe ee: | grov 


At the same time underground ex- 


ploration by crosscutting and diam- M ortg ag e Loans 


eat | 
roved the existence of at least $18,- of the two companies formed in con- to an operating company. The an- transaction the holdings of The | much further away by the circuitous | Farm Lands | | 


poesemnpieililihshinsiatheenesumnsnaslngniitiatiicgendhiagtiimaniniey | 





TS at anette er attains n. 


ond drilling to a depth of 900 feet | °S@nization and financial structure Co., Limited, from a holding company, ten. After the completion of the| was 87 miles away at The Pas, and | 
0,000 of ore. nection with the Flin Flon undertak- nouncement of this change was made| Mining Corporation of Canada, Lim-| water and land haul th -| 
As a result of proving up these | img were completed in January, 1928. | by the president at the annual meet-| ited, amounted to 185,499 shares, sary. Barges = Dang sient end Coal | 


: : .| Flin Flon Mines, Limited was organ-|ing of the company held in Mz *h 
Mactors, the Whitney interests exer ized as the operating company to| 1999. pany held in March, 
hold title to the Flin Flon Mine and 


adjacent properties taken over un- 


Besides mining equipment to hoist | lakes, tractors and teams provided | , | 
; I the ore, a flotation mill to handle it | means of transportation. Arrange- | : 
Flin Flon mine, They formed the Under the terms of the option ex-| and a smelter, cyanide mill, and| ments were made with the Dominion 
Hudson Bay Mining and Smelting der the option. The Hudson Bay | ercised by the Whitneys in Novem-| electrolytic zinc plant to produce the| Government and the Canadian Na- | | 
Company to operate the property. — Mining and Smelting Co ‘Limited j|ber, 1927, Mining Corporation of | metal, three other things were neces-| tional Railways to build a line from 
The company was incorporated in “? ’| Canada, Limited, received cash of|sary. These were a railway, to haul| The Pas to Flin Flon. The province | General Managers 
| 


cised their option and took up the 
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1927 to acquire all the shares of the | P¢*@me the holding company. about $850,000; 150,000 shares of a|in machinery and supplies and to| of Manitoba guaranteed the bonds. | 
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Mining Corporation of Canada, Lim-!ties of Flin Flon Mines, Limited, up the 225,000 shares, some of which| Before rail t i ; Pas are no ted 
ited, was exercised on November 30, thereby changing the status of the|it distributed to its shareholders at! vided oiihien 7 oe a ‘om for its town and this will shortly be 
1927, by the Whitney interests. The Hudson Bay Mining and Smelting’ $15 per share on the basis of one for pensive and difficult. The railhead 


Flin Flon Mines, Limited, a company Terms of Transaction total of 1,000,000 issued for the | brin h : i 
a Fill E x i ,000, s prop- g out the metal; a townsite for| The company put up $2,000,000 
capitalized at $25,000,000, made up| Subsequently this arrangement! erty, and the right to subscribe for; workmen and officials to live in and| deposit to ensure Saeed faith. It 
of 250,000 shares of $100 each, The| was altered by the transfer to the | 15 per cent of the remaining 1,500,000| power to operate the property. All| also financed the line to the extent TRUST CO 
oie aoe _ dws aoe a7 may gx Pima ecgpen.| og to be issued, is 225,000 shares, a have been or are being pro-| of $250,000 for quick construction. | e * 
y, in whic e controlling | Co., Limited, of a e claims an e Mining Corporation of Canada, | vided. Steel reached Flin Flon i dmini 
acest 68 per cent, was held by The| leases and all of the physical proper-| Limited, exercised its right and took Railway is Built 1928, and reguiar re egy —enaT saps a ee l 
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IN FLON MINE 
MASSIVE BODY 
OF LOW GRADE ORE 


(Continued from page 22) 

”) manufacturing operation. 
man is R. E. Phelan. Mr. Phelan 
man who solved the metallurgi- 
“sroblems involved inthe treat- 

of the very complex Flin Flon 

“a, Today he is general manager 
‘the company and is now the busi- 
‘man in the north. He has over 
990 men under him creating a mine, 
an manufacturing plant and a 
“een, not to mention a power plant 
4 transmission line. 
As we have seen various groups 
in Flon under option from time 
time and attempted to make a 
‘= of it, but it was not until the 
sing Corporation of Canada op- 
ened the property to the Whitney 
i tamosts of ae York that ny! Flon 
' t producing property loom- 
ssa reality. Mr. Phelan took over 
the property for Mr. Whitney and 
sroceeded to look into the problems 
0) A certain amount of devel- 

t work was done, samples were 
aned to Denver for treatment, and 
r a pilot mill was erected on the 

ty. For two years Mr. Phelan 


“ ni “his associates worked like Tro- 


as (nd in these two years spent 
ieg4000 on experiments. Finally, 
4was determined that not only had 
iin Flon plenty of ore but it was 
‘an oe be treated profitably, 
nd this was determined it be- 
ame feasible to make a mine out of 
/- Show 18,000,000 Tons 
" The Flin Flon ore is a copper-zinc 
¢ with considerable gold and silver. 
There is developed in the mine b 
jerground workings and by drill 
| that have been put down as far 


is the 900 foot level, a continuous 
about half a mile long and av- 

70 feet in width. This is 

; to contain to the depth 


[ - Stakers of Flin Flon 


{Sehany” Mosher and “Tom” Creighton, 
“whe: staked the Flin Flon Mine for the 
< Bammell, Mosher. syndicate. 


ioned 18,000,000 tons of ore, 
ing, with dilution, copper 1.71 
per cent, zinc 3.45 per cent, gold 0.074 
oz. and silver 1.06 oz. to the ton. The 


forrer value is not high and neither 


e zinc, but with the gold and 
that are present the ore has 
sufficient value to warrant its de- 
; ment. The company estimates 
& profit of $3.50 per ton from this 
ore but a higher profit is possible in 
wiew of the conservative figuring 
done by the company. 
- Flin Flon ore is a very complex 


ore, the chief difficulty being the 


large amount of talc in large por- 
tions of it. The presence of talc 
Freated a difficult problem of separ- 
ation and it is understood that the 
method of handling the Flin Flon ore 


' that has been worked out represents 


e 


ade mS. ce a 


sya rt 
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the only successful attempt in the 


. 


Pilot Mill That Tested Flin Flon Ore 


eigons SENS NEE RNS RES we 


The mill has a capacity of 50 tons a day. 


processes invelved in the treatment of the ore were worked 


world to handle ore running high in 
talc. The talc runs as high as 25 per 
cent and averages about 15 per cent. 


i Incidentally the talc has no com- 


mercial value because of its high con- 
tent of sulphur and iron. 

Curiousiy enough the ore that was 
originally shipped to Denver for ex- 
perimental treatment had no talc in 
it and when a pilot mill was built at 
the property and put to work it 
proved a failure because it began to 
operate on the ore containing the talc 
—ore that was quite different from 
that shipped to Denver. But under 
Mr. Phelan’s guidance a process was 
worked out for removing the talk. 

The mill properties at Flin Flon 
will consist of a 3,000 ton concen- 
trator or flotation mill producing 
zinc concentrates, copper concen- 
trates and tailings containing gold 
and silver, a cyanide mill to treat 
the latter, an electrolytic zinc plant 
to produce pure zinc and a copper 
smelter to produce blister copper for 
further refining. 

Operations at the Flin Flon will 
be carried on by both the open pit 
and the underground mining meth- 
ods. As long as the ore near the 


Flin Flon Will 
Not Dismantle 
Its Pilot Mill 


Northern Manitoba now has a 
complete test mill that is available 
for testing out ores from any prop- 
erty and for solving metallurgical 
problems, 

Flin Flon, now that it has worked 
out its own flotation process has 
little need for its pilot mill. Instead 
of dismantling it, however, the com- 
pany will maintain it in good condi- 
tion and will make it available for 
testing out ores from any property. 

In this way the company hopes to) 
encourage other operations and to 
build business for its smelter by 
speeding up the developing and 
proving up of new mines. 


It was here that the difficult metallurgical 
out. 
—Financial Post staff photograph. 


surface lasts 2,000 tons a day will 
be but cut from here while 1,000 tons 
a day- will be lifted from under- 
ground, 
Method of Treatment 
_Attempting to be quite non-tech- 
nical the following brief description 


of the method to be used in handling 


Flin Flon ore can be given. 

The ore will be hoisted at a new 
main shaft which will have a capacity 
of 3,000 tons in eight hours, and also 
will be mined by open pit methods. 
Two existing shafts on the property 
will not be used at present for hoist- 
ing ore. The ore will be crushed in 


primarily at a crushing mill immedi-| 


ately adjacent to the shaft. It will 
then pass to the concentrator, an 
enormous building built in five stages 
on the slope of a hill, thus permitting 
advantage to be taken of gravity in 
the conveying of ore through the five 
stages of concentration. 

On the upper level the ore ‘will be 
ground to a fine powder in a ball 
mill. It then passes to the next lower 
stage of the mill where the tale will 
be removed by a flotation process. 
The third stage is the copper con- 
centrator, where the ore that has 
been diluted with water is put 
through a process that resembles the 
2 gerne of a cream separator and 
that brings the copper out to the 
top in the form of what are known 
as copper cencentrates, a sluggish 
muddy product. Down the ore goes 
still another stage where a similar 
process takes out the zinc. Then the 
residue or tailings reach the final 
stage, where they are treated with 
cyanide that removes the gold and 
silver. The product of this final stage 
of the concentrator is gold bars con- 
taining.silver and these can be sold 
commercially or shipped to the Royal 
Mint at Ottawa. 

Copper and Zinc Recovery 
We are now through with the gold 
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cipitated and cast into ingots. 


The copper concentrates pursue a Tr ¥ Bur ning 


different path. They are roasted and 
then smelted. The product of the 

smelter is a blister copper about 97 
per cent pure. Further refining can 
only be done profttably in a refinery 
handling a very large tonnage and a 
refinery would not be profitable at 
Flin Flon at this stage. Therefore 
the blister will be shipped to a re- 
finery, probably to the new refinery 
being built at Sudbury by the On- 
tario Refining Company. 

The annual production of copper 
will exceed 30,000,000 pounds and of 
zinc 50,000,000 pounds in addition to 
large amounts of silver and gold. 

Of the 18,000,000 tons of ore known 
to exist at Flin Flon mine some 5,- 
000,000 tons will not be mined in the 
ordinary way. Instead, it will be dug 
out of the surface of the ground by 
electric steam shovels. , The orebody 
on the surface is sufficiently exten- 
sive to justify this economical method 
of handling. 

The area for open pit operations is 
located in the central portion of the 
orebody. A large part of the area 
is now comprised in Flin Flon Lake. 
The company has built dams across 
the lake, surrounding the orebody, 
and all the water and mud in this 
portion of the lake will be pumped 
out, leaving dry ground and rock for 
easy operations. 

The rock will be blasted and the 
ore conveyed to the crushing mills 
where it will go through the same 
metallurgical processes as the ore to 
be lifted from the main shaft. 

The orebody at the surface and 
which will be worked by the open pit 
methods has a length of 1,100 feet, 
is 300 to 400 feet wide at the surface 
and the pit, when all the ore is out, 
will be 60 to 70 feet wide at the bot- 
tom. The pit will be about 300 feet 
eep. 

The hoist at the main. shaft is 
being built sufficiently strong and 
large enough to bring ore from the 
2,200 ft. level. From the 850 ft. level 
it will be possible to lift 10 tons at 
one time. 

Exploration at the Flin Flon ore 


' 


Saskatch’n Has 
16% Buildings 
and 20% of Ore 


The Flin Flon orebody lies partly 
in Saskatchewan and partly in Mani- | 
toba. The orebody really parallels 
the boundary line and would be al- 
most entirely in Manitoba if it 
weren’t for the fact that a correction 
line has been drawn by the survey- 
ors and the boundary line makes a 
right angle turn where Flin Flon| 


| lies. | 


When completed 16 per cent of the| 
buildings on the property will be 
in Saskatchewan and 20 per cent of 
the known ofebody is in that prov- 
ince. The balance will be in Manitoba. 

Questions such as workmen’s com- 


FLIN FLON BUILDS 
MANY MACHINES 
NEEDED FOR MINE 


Has Modern Machine Shop 
and Wood-Working 


Ore Tailings 
at Flin Flon 


R. E. Phelan, general manager of 
Flin Flon, has an idea that he hopes 
will in time save a large part of the 
fuel costs at the mine. Plant 
_ “Eventually we may burn the tail- —— 
ings from our mill after we have| At Flin Flon the Hudson Bay 
removed the copper, zinc, goldyand| Mining & Smelting Co. has erected 
silver,” he said. “These tailings are| ong of the finest machine shops in 
very high in sulphur content, and|Canada. Indicative of the extent 
I have an idea that since the ore/of the machinery that has been in- 
is being pulverized by the flotation! stalled is the fact that the machine 
process that we will be able to burn| shop ‘contains the largest lathe in 


fur crop was in 1924, when 711,778 pelts, 
valued at $1,908,364, were taken. In 
1927-28 raw furs had a value of $1,461,- 
116, There is a natural cycle of 11 
years between the “peaks” of all fur- 
bearing animals except beaver. Beaver 
and: muskrat are the only animals 
whose numbers have been seriously 
impaired through over-trapping. Beaver 
are now protected by the game law in 
all parts of Manitoba, and the muskrat 
trapping season is limited to six weeks. 
Certain types of fur-bearing animals 
retreat before human settlement, but 
other types, notably weasel and skunk, 
survive in large numbers even in 
thickly-settled rural communities. 
In 1921 there were only six fur farms 
in Manitoba. The following year this 
number had increased to 19. There has 
been a steady increase in the interven- 
ing years, and at present theze are 96 
licensed fur farms in the province. 
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the tailings. We would burn them 
like pulverized coal. But that is 


something we will go into later on.” 


body have been carried out under- 
ground at a level 390 feet below the 
lake. No water trouble has been 
experienced, however. The talc in 
the rock keeps it dry and it has even 
been necessary to carry water under- 
neath the lake for cooling the drills. 

On the basis of 3,000 tons of ore 
daily, producing a profit, as officially 
estimated, of $3.50 per ton before de- 
pletion and depreciation, Hudson Bay 
can earn $1.50 per share annually, 

Actual rofit possibilities are 
promising, however, The estimate of 
$3.50 per share was based on con- 
servative estimate of ore content and 
on metal prices lower than those now 
existing. It took no account of the 
profits to be made from the sale of 
power to other operations. It took 
no account of profits to be derived 
from customs operations at the 
smelter. For instance, an arrange- 
ment has already been made to treat 
the copper concentrates from Sher- 
ritt-Gordon and no doubt as further 
mines are opened up in the district, 
the smelter will get additional 
business to be done at a profit. 

In evaluating Hudson Bay Mining 
and Smelting it should also be con- 
sidered that the estimate of 18,000,- 
000 tons of ore takes into consider- 
ation only the known bodies to the 
900 foot level. Exploration has not 
proceeded below this level because 
it will be much cheaper to do diam- 
ond drilling from the new levels to 
be opened up than from the surface. 
The work to date has revealed no 
diminution of values at depth. Flin 
Flon may have much more ore below 
900 feet than above. To protect it- 
self in case the orebody at depth 
broadens out the company has acquir- 
ed all the claims surrounding its 
original holdings on all sides, 

Hudson Bay Mining & Smelting 
Co. owns 12,000 acres of which 9,000 
acres are located around the ore 
body. The balance of the land is 
scattered and consists of properties 
acquired to provide the necessary 
rock for flux purposes, etc. 

In laying out the mill, provision 
has been made for doubling capacity 
if found desirable. 

The mine and mill will be produc- 


and silver, but the copper and the/| pensation, royalties — if such are|jng metal by the end of 1930. 


zine concentrates require still further 
treatment. The zinc concentrates go 
to a “roaster” where the sulphur is 
removed; they are then “leached,” 
an acid process that dissolves the zinc 
for treatment in the electrolytic zinc 
plant. Finally, by an electrolytic 


The mill handles fifty tons of ore process using a tremendous quantity 
a day. of electric current the zinc is pre- 


‘The Hub of “The Hub” is 


WINNIPEG HAS 


855 manufacturing establishments. 


A yearly payroll of $33,500,000.00. 
A yearly output of $152,000,000.00. 


A local market of 300,000. Provin- 
cial market of 639,056. Western 
market of 2,060,763. Covered by 27 


railway 


lines in all directions. 


The fastest growing market in 


Canada. 


A valuable mineral area to the 
north now being developed. 


Cheap power is stimulating this 


growth. 


Winnipeg Electric Company 
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charged in the future—and so on} 
will involve considerab'e adjustment | 
between the two provinces. It is| 
expected that both Saskatchewan and | 
Manitoba at the next sessions of! 
their Legislature will pass concur- | 
rent legislations dealing with a num- 
ber of problems that have already | 
risen. 


Hudson Bay Mining has outstand- 
ing 2,500,000 shares of stock of no 
par value. These shares have fluctu- 
ated between $16.25 and $23 since 
they were listed on the Standard 
Stock and Mining Exchange in 1928. 

At $20 the s.ock market valuation 
of the property is $50,000,000 against 
a visible profit of $63,000,000. 
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Manitoba, 

At large mining operations, far re- 
moved from manufacturing centres, 
it is necessary that equipment should 
be installed to keep all machinery 
in good working order. If there is 
any breakdown in the machinery 
used in any part of the Flin Flon 
operations it will be possible to have 
repairs made at once. To this end 
every type of machinery required 
has been installed in the machine 
shop. 

The machine shop will be available 
for a great deal more than repair 
work. A large part of the machin- 
jery that is being installed in the 
different mining operations is being 
manufactured on the ground. In 
this way a large saving in capital 
expense is being effected. 

In addition to a machine shop 
Flin Flon has a fine wood-workin 
plant producing’ lumber for sta 
buildings, houses, etc, 


Use 17,000 H.P. 
to Treat Zinc 
by Electricity 


In the treatment of Flin Flon ore 
a large amount of electrical energy 
will be utilized. At the Island Falls 
plant 44,000 h.p. is being developed. 
Of this 35,000 h.p. is being trans- 
mitted to Flin Flon and after trans- 
mission line losses this will total 
32,000 h.p. Over half of this or 17,- 
000 h.p. will be used in the electro- 
lytic zine plant alone. 


FURS WERE FIRST 
MANITOBAN ASSET 


Province Produces $1.400,000 
of Raw Furs in Single 
Year 


An opportunity exists for fur farm- 
ing to develop in Manitoba. 

Fur trapping is the oldest industry 
in Manitoba. For more than 250 years 
a steady stream of furs has been car- 
ried from the province to the fashion- 
able capitals of the world, 

A page from the diary of Sir John 
Franklin, written at Camberland House 
in 1819, contains the first attempt to 
estimate the fur resources of Mani- 
toba. Since that time over 3,000,000 
beaver, 18,000,000 muskrat, 1,200,000 

| marten, 800,000 mink, 350,000 fox and 
| 160,000 otter pelts have been taken 
from the province, 

With the exception of the. beaver and 
muskrat, the annual supply remains 
about the same, The most recent peak 


the Power Plant 


- WINNIPEG IS 


TRANSPORT LIMITED | 
(Affiliated with The Ross Navigation Co., Ltd.) 


DISTRIBUTING AGENTS 
“North of 53” 


UR business is to serve the pub- 

lic with transportation between 

the railways and their place of busi- 
ness, no matter where it is located in 
the North. If you want to deliver 
goods to a trading point or mineral 
area in this district, write or wire. 


HARVEY L. WEBER, President | : 
THE PAS - - MANITOBA 


Branches at all mining camps and trading centres 
throughout the North 


DR. MILTON L. HERSEY, President rr 
Consulting Chemist te Quebec Government. City Analyst (for Mentresl) © és 
JAS. G. ROSS, , 3 
Consulting Mining Engineer 
CHAS. A. MULLEN, 
Director of Paving Department 


Industrial Chemists, Engineers and Inspectors /— 
MONTREAL — WINNIPEG = 
ESTABLISHED OVER 30 YEARS é 


..... Prospectors and Umpire Assa 
Analyses and assays of all materials. Oil Geology. 
Examination of Mining Properties. ...__. 
Cement and concrete tests. : 

Inspecting and Consulting Engineers. 

Paving and alt inspection and consultation. 
-Chemico Legal Work. 

Wheat flour and cereal testing. 


233 Fort St., Winnipeg * 
7 Vv. J. MELSTED, EM, 
“Vice-Pres. and Consulting Engineer, 


Telephone 23 525 


F. J. NORTH, 
, Manager. 
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Canada’s coming manufacturing 
centre. ; 


‘Cheap power is the reason. 


The Winnipeg Electric Company; 
the leader in hydro development 
in Manitoba, has subsidiary com- 
panies. in’ the Manitoba Power 
Company Limited and the North- 
western Power Company Limited. 


The latter is undertaking a $20,- 
000,000.00 development at Seven 
Sisters Falls that will add an addi- 
tional 195,000 horsepower to the 
company’s resources. 


Winnipeg offers interesting possi- 
bilities to the investor and indus- 
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Great Falls Power Plant of Manitoba Power Company Limited, devel- 


For further information write Industrial Development Department 


EDWARD ANDERSON 


Northwestern Power Company Limited 
, K.C., President. 
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Manitoba Power Company 


WINNIPEG HAS CHEAP AND ABUNDANT POWER 
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NEARS OBJECTIVE ————————————————————— 
WITH MAIN SHAFT , 


High Assay Values Found 
in Samples from 
Surface 


The Gem Lake Mines property 
which’ lies in the extreme south- 
eastern corner of the Central Mani- 
toba gold mining district and flanks 
the Ontario boundary, is character- 
ized by extremely rich surface show- . 
ings in & highly promising geological 
environment. The discovery was 
made in August, 1926, and prospect- 
ing was commenced soon after on a 
sheared zone which was traced sub- 
sequently for 4,000 feet, and has a 
probable length of four miles within 
the company’s 2,600 acres of land. 


The zone was trenched for 1,300 
feet, showing a greatest width of 150 
feet with several quartz veins which 
carried consistently high values in Fa 
gold. The gold is native in the quartz, NY a 
the sulphides not being auriferous 3 
and high assays were numerous, i 
running as high as $99.40 per ton. 





Success Ti Around Corner 
for Central Manitoba Area 
. After Years of Intense Effort 


- Despite Early Setbacks Area Now Comes to Front Did Not Look Like 
and Has Several Operations Under a Blankety Parson 


| Development 
| ONE STEADY PRODUCER IN MODEST WAY ||: mance svlators and travel 


; ling salesmen all look and dress 
(Two Other Properties Are Close to Stage of Becoming 


alike in the north. Which ex- 
Proven Mines — Room for More Exploratory plains the mistake made by a 
or Work 


commercial man who dropped 
On i 
By J. P. DeWET 


off in a pioneer collection of 
: log cabins in Northern Mani- 
o's . toba and met at the “station” 
The history of the mining district ) power development plants completed|} an old school boy friend whom 
east of Lake Winnipeg, co: nonly and in course of construction that he had not seen for twenty 
referred.to as the Central Manitoba| assure an adequate supply of elec-|] years, 
» grea, is one of a staunch faith that] tricity within a convenient distance. 
has risen superior to all obstacles; The power line to the Central Mani- 
and has persisted in its search de-| toba Mines property which lies very 


































































































































Geological Conditions 
vorable Prospect 
oe Important Tin 




























































blank are you? And what the 
dashety dash dash are you 
doing up in this blinkety biff 
baff country?” 


The commercial man ex- 
claimed “Why, Bill, how in 

ifference and rebuffs. Today | close to the centre of this field, is 
long deferred hopes appear to be 








only about 43 miles long. 
There are alternative established 










































kien. s 
Starting early in 1911 on the north | traffic routes for entry into the vari- z ; . oe : 
side of Rice Lake with the first gold} ous points in the field. The south- “Oh, I’m the Presbyterian ag, pnatt Nears Objective . Som 
find standing to the credit of Capt.| eastern part of the field is reached|| minister” was the reply. After satisfactory arrangements 1 | a be discussed —_ oe 
E. A. pees, | the irons War saber in the summer time rom lee én a. oe be eee | Scleat tosay e's Bs frm or 
fered with ive development and| Bonnet which is served by a branc : € , ia deposition, rarest 
it was not until 1919 and 1920 that/line of the Canadian Pacific Rail- SAN ANT ONIO HAS machinery was shipped to the prop- ian metals. 


erty and the sinking of a three-com- 


° tes 
any real interest was stirred, the; way. From there are canoe rou santana sheft was started at the 


immediate cause being the discovery | that can be followed to any destin- 







BETTER RESULTS 






























































_ only a few miles away of immensely| ation’ desired. The north-western latter end of July, 1928. It was car- at 
zich samples of gold-bearing quartz / part of the field is entered by way AT LOWER DEPTH ried down to 275 feet and levels 1 | be pushed 
on the well-known Gold Pan and|of Riverton, also on a Canadian opened up at 125 and 250 feet. The rN are now known 
neighboring claims. Unfortunately| Pacific branch, and thence across —_—_— last official statement from the com- : limit of exhaustion 
the attempt at mining here was| Lake Winnipeg and by way of the} Values at 725 Foot Level! pany indicated a very promising out- in fields are discovered : 
& by a-lack of efficient} Hole River. Transportation of Best Yet Found at look resulting from operations here a ately the world 
ent and after the first wild| freight over this route can be ar- 3 and it has since been decided to con- Hh soon be sharply 
flame of excitement had sizzled out} ranged during either winter or sum- Mine tinue to greater depths, At the pres- , co t authorities 
operations languished and-finally| mer. The winter route into the ent time the shaft is nearing a depth i. period as close as 
ceased. south-eastern section is via Great] Characterized by efficiency in man-| °f 500 feet which is its present ob- e ve five years as 
But there were many who refused | Falls, from whence there is a well} agement and economy in operation, jective. When this js attained two Frat is of the 
by the temporary | organized passenger or freight ser- new levels will be opened up, here and tin belt of 


Bh  tobe exploration has been pushed down 
a to 725 feet on the San Antonio woop 
e 


erty which adjoins the Gabrie 


at the 375 foot horizon. 


No detailed statement has been 
made by the company since last Feb- 
ruary, but shareholders are promised 
within the very near future to re- 
ceive a report of the findings of 
Percy Hopkins who has just lately 
examined the property at the in- 


men gradually| vice. Airplane flights can be ar- 

a out south and east toward| ranged readily from either Winni- 
ne ee and north and} peg.or Lac du Bonnet. Both are air-| claim on Rice Lake, scene of the 
west toward Lake: Winnipeg, stead-| ports and the numerous lakes and/ first gold find in the Central Mani- 
expanding the limits of the ter-| waterways give facilities for landing | toba district, and the last official 
t known to be favorable to|a passenger or freight within very| report from the company, signed by 
prospect for gold until they now en-/| short distance of any desired destin- | its consulting engineer, a A Reid, 
compass ‘a tract of land roughly | ation. and dated June 28th, states that 
Typical Pre-Cambrian Topography | “mineralization and values found at 
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ining and Smelting 


& a 
superintendent is H. L. Donaldson, a | 
Cobalt engineer whose mining ex- 
erience dates back to 1906, 


The Island Falls power site being de- 
veloped by the Hudson’s Bay Mining | 
and Smelting Company on the Church- ‘ 
ill River is a hive of industry—over 800 ; 


: : men being employed. It is expected 
opment on the San Antonio was in- | this seven million dollar development 


stituted in March, 1927, and has since | wij] be delivering power to the com. 
been prosecuted to a depth of 725|pany’s mine at Flin Flon by October, 
feet. At the end of 1928 work had | 1930. 

been pushed down to 600 feet and the 
need for new financing confronted 










about twelve miles in width, in all : : the 725 foot level are much better 
ebout 720 square miles in nt. ae weary a ae oe than any hitherto found on this 
Future Becomes Brighter try is rough and irregular, with many | Property and the conditions look 


more promising than at any time 
since’ work started.” 

Originally staked by Capt. E. A. 
Pelletier, discoverer of the Gabrielle 
claim, the first underground devel- 


of hills ing from 25 to 100 feet in 

y ae success has not. yet been| height. Mostly it is well forested 

a but from all appear-| with spruce, jackpine and poplar. 
ance it see be 


seem to not far| There are many streams and lakes, 
t,—to use a colloquialism, it is! the latter usually expansions of the 
around the corner. With one} rivers, 


ty, Central Mines/ The district is divided roughly 

: Ties tody producer in a modest | into two sections, that extending 
since the end of 1927 and now} from Rice Lake southeast toward the 
embarked on a plan of a Ontario boundary, and that along the 
and right or north bank of the Hole 
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in the past as a result of five years / River. Generally speaking the min-| the directors. This was successfully | 4¢Pth is regarded by the company’s 
preparatory work, and with two/eralization of the first named may| arranged and early in January = es a as a favour-| cassiterite in other parts 
ken eee Mines and Gem/ be described as gold occurring in| the current year work was resumed, | °'© 8¢0/0gical indication. << . 7 «J 
Lake showing marked prom-/ quartz infillings in sheared zones,| with the sinking of a winze from this| San Antonio’s work has been of | 
ise of success, the future for this| mainly in highly tilted basic sheared | horizon, The last official report from | # Pioneering nature with nothing to Not |Fally Prospected 
field in gold mining may be said/ lavas, but as wel in acid lavas or| the company stated that the winze | Suide its management either in the | From the presence of cassite 
never to have looked brighter. It is| schistose sediments. As a rule the| was sunk at an inclination of 60| Vicinity or in any other camp in| fm this area and the fact that 
ie tans leanest years to the | zone consists in part of quartz and in degrees to the 725 horizon and a| Canada. If anything the geology | See dikes abn deumiaene aaa 
part of country rock; the clear-cut| station established there. resembles that of the Porcupine area such a varied of mine 
ite its fifteen years of quartz vein with well defined walls in Ontario with the difference, how- — to be associ: 
and disappointment, this field is still | js jess common than the infilled brec- Average Samples $10 ever, that whereas in the Porcupine aoe oom right f 
be among newer min-| ciated zone. At the end of June, about 950 feet | field values are commonly associated Sesame s the gh 
ing areas ‘of te Canadian Pre-} The nature of the veins varies to| of lateral work had been accomplish-| with quartz porphyry, at the San He warns however, that. ls 
_ Cambrian, with the’ advantages/ some extent with the district; but| ed, resulting in the discovery of a| Antonio no porphyry is immediately i - primary dopaalte 
and mm. of a new field. | they are all associated in origin with | lens 184 feet long, carrying $11.30 | associated with the ore. D. J. Ken- ’ ond not in pegmatite a 
ng There is a stimul | to persist in the acid plutonics which represent, in in gold over 3.7 feet in width for nedy, the mine superintendent, is a highly altered zones within _ 
fact that success "in similar forma-| most districts, the last major igneous | that distance. The average of box| capable mining man with years of bodies and sediments intruded 
tions has rewarded effort in the activity. In the wider shears, the| samples taken from cars within this | experience to draw from. but points out that the 
ee ring Province of Ontario. The | values are found to be more common- | section was $10.02 per ton. Values sible do boorie field has man 
- is that as yet no big ly associated with the quartz near and quartz then faded out but were been prospected end ti 
| fining enterprise has been estab-| the walls of the shear, rather than in| later picked up again about 80 feet|] wewecr of MAnivoBa one On te cles conta ema 
eo to prove continuity to depth} the more massive quartz in the mid-| further along. No official statement KATCHEWAN BARS. FORMER here of other of | 
- of ree make “ of — veins. Such shears are — since been male ai oc Zz AMERICAN BAR. Selme besides those § 
_ There often ked by well mineralized is mentioned also that the green- . WHITA sociated with pegmatite 
| to do that. country rock, extending for several | stone, which is the ore bearing form- Barrister, Solicitor, _— YY a 
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New capital seeking entry should 
not be by the failures 
oe eee fst oom rather en- 

vor to profi eir experiences. 

It must be ready either to handle 
properties which are still at the pros- 
ee with data available only 
the surface or from relatively 
shallow underground workings, or 


ation on this property, is much wider 
at the 600 and 735 foot levels than 
was indicated by diamond holes lo- 
cated in the upper part of the zone. 
This widening of the greenstone with 


feet from the main shears. This 
mineralized country rock does not 
carry gold values, unless there is 
some quartz to serve as a carrying 
agent. The general type of vein ap- 
proximates more closely to the Por- 
cupine area of Ontario than to the 
Kirkland Lake area of that province. 


MINING LAW COMPANY 
LITIGATION eel 


THE PAS, MANITOBA 
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in andesite, reporting later an inabil- 
ity to find ore in profitable quanti- 
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to set out systematically to find new Hole River Geology ties. ; @ wide area appears to lend wei; 
ones. There is room for both en-} North of the Hole River the main Exploration to North to the belief the granite of 
deavors, with the advantage that to-| geological feature of importance is} North of the Hole River chief ex- district is tin-bearing and that pr 
day minin: } properties can be secured occurrence of schist inclusions in| ploration effort has been spent on Pe Er acelta ae 
with very little initial outlay for pur-| coarse-grained, massive granite,| the Luleo and the Betty properties. Or thern metal in deposits of cc € 
chase. In fact, satisfactory working | granite porphyry and granodiorite.| On the Luleo property underground 1 ee 
agreements can be consummated in| These lenses of schist are well min-| effort reached a depth of 500 feet | Has. Railway Facilities 
the majority of cases merely by put-| eralized with sulphides, and at or| on a vein in a shear zone in granite ke & | a 
the money up for development. | near the margins of the inclusions| but insufficient pay ore was devel- ali The area of tin possibilities 
There is actually one company now |shear zones have been developed, in- | oped to justify further work. On the about 70 miles | of Wh 
in this part of the aay og which is | filled with quartz, carrying pyrite, | Betty property exploration has reach- Be in the d te 
finding no difficulty in acquiring | chalcopyrite and values in gold. It is| ed a depth of 250 feet in a sheared A 7 ird River and the Ri 
properties on a basis of a reasonable| in these shear zones that develop-| zone in granite but lack of ‘capital Canada’s Only Daily Generally s Pe oe | 
amount of stock issued and the-plac- | ment work has been carried on. has prevented further work. have been found in greater or 
ing in a trust fund of sufficient] Other than the three presently op- Newspaper North of : quantities in an area about 20 m 


Throughout the whole of these 














on the 
the field, or from the plant 
Manitoba Power Company @ ! 
lower down the Wishes R 
Thus there are right at doo 
this field two of the . 
’ 


sities of econoraical m 
and transportation. 


recting genuine efforts to extract 
wealth from the ground rather than 
from the public purse. The day of the 
amateur mine manager and promoter 
has gone and in their stead have 
come men well equipped by training 
and experience to conduct profitable 
mining enterprises, 

Central Manitoba may be said to- 
day to have passed the trial and er- 
ror phases and to have entered a 


abundance of water, and a favoring| over a considerable distance on the 

climate. : ..... | Surface. Exploration was carried 

_ The Central Manitoba district lies| down to 500 feet but the company 

about 100 miles distant from Winni-| was unable to develop sufficient ore 

peg in a north-easterly direction and| to promise a profitable enterprise 

supplies of labor or material can be| and work was dropped. Oro Grande 

secured with promptitude. If the need | carried exploration down to 500 feet 

urgent and the freight not too/ on a vein occurring at the contact of 

y heavy, it can be flown out by one/ a diorite dike intruding the green- 

- of a ey eee ee et pene wie inconclusive results. Min- 
and delivered with-| ing Corporation pursued their in- itive j i 

in a very few hours. On the Winni- vestigations, on the Cryderman prop- ct ene oe ie 

peg River there are a number of erty to a depth of 250 feet on a vein added to. 7 ee 


More Promising Outlook at San Antonio Now 


money to perform the required as-| erating companies, Central Manitoba | two i 
sessment duties, It is needless to add| Mines Ltd., San Antonio Mines and| has tom pene war aaoeoe 53. area 
aon cowed — - — this — — Mines, = with else-| properties and many are now ready the the of 
e people of substance. where, the principal exploratory ef-| or nearl dy f . ; ti ‘ eee ae 
District Presents Many Advantages | forts "in the south-eastern ct ose, “While. - ane oe Covers The Pas Min- ton ts ail oe Seana 
The advantages in favor of entry were conducted by Eldorado Gold| cannot be said that outstanding suc- eral Belt and the es ae tenipeg. Be 
ef are ee to a large centre of Mines and Oro Grande Mines dur-| cess has rewarded the mining effort ° . wer ee ae Wriectete : 
population, closeness to unlimited re-| ing 1927 and 1928, and on the Cry-| of the past fifteen years, there re- New Empire Tra-« and the ee ae “ithert 
| sources of electrical energy, estab- | derman property in 1925 by Mining| mains the fact that the work in hand d = exallelte See : 
| ene transportation | routes, | and Corporation. Eldorado, attacked al today is being prosecuted by strong- verse by The Hud- the Pointe du Bois plant of the 
1 adv rong vein in granodiorite i i i i : ; 
| . heavy timber within easy access, an| showed very sauibena ania — ne companies Sie se a <= Bay Railway. 4 | the field, or’ from. 
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Is Ambitious to Deve 
as Centre for 
Northland 


Cranberry Portage is nothix 

not an ambitious town. Alrea 

has a Board of Trade of 30 mem 

e visitor there now sees 

evidence of the fire that wipe: 

most of the town this spring. 

Teady new log cabins and stores 

*Tisen and the town is yeoyers 

develop property with modern 

Yeniences, 

The president of the Boar 

Trade is W. T. Thompson whe 

there eight years. The 

Person who was in Cranberry | 

, ahead of Mr. Thompson was 

trdon, who ran a store ther 

-P. Gordon now lives at The Pa: 

48 a millionaire thanks to the int 

he took in the discovery of the | 
Titt-Gordon property. 


‘ Good for 30 Years More 
~ Mr. Thompson is 76 years ok 
fays he is good for another 30 | 
_ fn the north country because o 
". bracing climate and the outdoor 
He surveys mineral claims fo 
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San Antonio y 
, mine in the Rice Lake district of ory am men Fn exploration work at the property has considerably 
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r a Manitoba Chamber of Mines photograph. 
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logical Conditions Point 
‘Favorable Prospects for 
Important Tin 

Field 


_phase of recent exploration 
is of high importance to the 
of mining in Manitoba is the 
ting now under way 



















well organized and strongly 
oa companies, together with a 
_-pumber of lesser ones, are =e 
here in a well directed search for 
“which, from results to date, ap- 
ars to offer abundant geological 
tive to persist. 
The importance of tin need not 
te d in detail here. It is suf- 
sient to say that in respect to points 
lenosition, it is the mevest oF all 
Since the date of the Bolivian 
ty years ago, there has 
rtant tin field found 
present sources are 
d to their limit and some 
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est Producer of 
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tely the world’s production will 
[ be sharply curtailed. Some 

authorities place this 

ri as ars; others 
five years as the absolute limit. 

is one of the reasons why the 

tin belt of Manitoba is getting so 

guch investigation. 

} Bedrock is Pre-Cambrian 

7 






able officials, Central 


Mines has embar 


eassiterite or oxide of tin, is in peg- 

matite cutting the lavas. 

_ Alarge area of a massive pink to 

— ne outcrops between 
ord e and Winnipeg River 

and tite dikes are numerous 

vas and sediments north of 


work was instituted. 
First Brick in 1927 


By the s 
shaft had been sunk to 390 fee 
stations cut at the 125, 250 and 37 


of tourmaline, l, topaz, spodu- 
mene and lepidolite, and a. 

are characteristic associates 
of cassiterite in other parts of the 


Not Fully Prospected 
From the presence of cassiterite 
fn this area and the fact that peg- 
matite dikes are numerous and carry 
such a varied assemblage of minerals 
known to be een associated 
with cassiterite, Dr. Wright finds 
encouragement for the prospector. 
He warns however, that the large 
are Dot in yeguatite bat ia 
in pe ut in 
| highly altered zones within ite 
bodies and sediments intruded by 
granite, but points out that the pos- 
} sible tin-bearing field has not yet 
been thoroughly prospected and that 
more extensive work may prove the 
ce here of other s of tin 
posits besides those directly as- 
sociated with the pegmatite dikes. 
This detailed and extensive ex- 
loration that is recommended by 
. Wright is now in full swing and 
already tin values have been secured 
elsewhere than in pegmatite, some | ce 
companies reporting the presence of 
schisted garnet dikes which 
are fairly numerous in the district. 
| The fact that tin is found over such 
| @ wide area appears to lend weight 
to the belief that the granite of the 
district is tin-bearing and that pros- 
pects are good for discovering the 
| metal in deposits of commercial con- 

sequence. 

! Has Railway Facilities 
The area of tin possibilities is 
about 70 miles north-east of Winni- 
pes in the district adjacent to the 
ird River and the Winnipeg River. 
Generally speaking, tin showings 
| have been found in greater or less 


enterprise. 


SE 


mate value of 7 $12,000. 


on all new mining 
were or 


tions at the mil 


maintained. 


cove 





quantities in an area about 20 miles 
long 7 10 miles wide. The district 
has railway transportation right to 
the edge of the area of exploitation 
and development. Water transporta- 
tion is available right through the 
whole district by two separate water- 
namely the Winnipeg River 


and the 


shaft, 500 feet to the south, has been 


140 feet, in ore averaging $12. 
Increase Monthly Work 

In ‘March last, the management’ re- 
ported with satisfaction that they 
had been able to increase their 
monthly development footage to 
from 500 to 700 feet; during June 
this had been still further increased 
to 900 feet. In addition, the company 
has two diamond drills now employed 
on two series of holes, one to 750 
feet, and the other to 1,000 feet. Re- 
sults on the 520 foot horizon on the 
Kitchener claim where deepest de- 
velopment has been undertaken have 
been disappointing but not discourag- 
ing of late. Only a slight quantity of 
material, classed as near ore, has 
been opened up on this level, but this 
is not taken as a reason for despond- 
ency. .Where one shoot like the 
Kitchener is found, the probabilities 
are that others will be brought to 
light and the feeling at the mine is 
that the near ore is the apex of a 


; Bird River. Electric power 
| is available for the field either from 
the Pointe du Bois plant of the city 

of Winnipeg, right on the edge of 
-the field, or from the plant of the 
| Manitoba Power Company a little 
lower down the Winnipeg River. 
us there are right at the door of 
‘this field two of the great neces- 
of econoraical mining, power 

end transportation. 





CRANBERRY SHOWS 
~ LITTLE EVIDENCE 
- OF SPRING FIRE 


Is Ambitious to Develop 
as Centre for 





Northland new shoot. The purpose of the dia- 
‘ mond drilling campaign is to make 
._ Cranberry Portage is nothing if| 8UTe- 


Central Manitoba Mines is man- 
aged by the century-old British firm 
of John Taylor & Sons whose experi- 
ence in mining in the Pre-Cambrian, 
extending over a period of fifty 
years, is quite unique in mining his- 
tory. 
nn SEER 
government. It is just a picnic for 
him he says. 

He is a real enthusiast for Cran- 
berry Portage.. He points out that 
it is an ideal place for tourists and 
that there is open water for’35 miles 
around. / 

“Cranberry Portage is just where 
the pre-Cambrian shield starts,” said 
Mr. Thompson. 

There are now 400 or 500 people 
in Cranberry Portage. Some of them 
are aviators, some storekeepers, 
some Chinese restaurant proprietors 
and some prospectors, There are also 
a few railway men and newspaper 
writers, ‘ “ 


Rot an ambitious town. Already it 
has a Board of Trade of 30 members. 
: visitor there now sees little 
-Qvidence of the fire that wiped out 
Most of the town this spring. Al- 
| fay new log cabins and stores have 
; a and the town 4 preparing to 
: Op property with modern con- 
Peniences, owe 
Be The ‘President of the Board of 
i Pine is W. T. Thompson who has 
Pr there eight years. The only 
who was in Cranberry Port- 
ahead of Mr. Thompson was J. P. 
yrtdon, who ran a store there. J. 
%-Gordon now lives at The Pas and 
#8 millionaire thanks to the interest 
8 took in the discovery of the Sher- 
ordon property. 
Good for 30 Years More 
mr. Thompson is 76 years old and 
s he is good for another 30 years 
the north country because of the 
ing climate and the outdoor life. 
surveys mineral claims for the 
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Marble from Manitoba for 


Quarrying Rose Ivory Marble at Cormorant Lake quarry of Manitoba Marble Quarries. 


_ With 2% miles of geological con- 
ditions already proved favorable to 
gold mining enterprise, equipped 
with modern mining machinery, and 
directed by cautious yet highly cap- 
Manitoba 
ked on an efficient 
plan of development of its property. 

Exploration commenced during the 
summer of 1923 and after a great 
deal of preliminary exploration had 
been completed, and a consolidation 
of claims effected—taking in some 
1,500 acres—it was decided in the 
early part of 1924 to commence de- 
velopment in earnest. Before spring 
a 50-mile road to the property from 
the railway had been cut and 700 tons 
¥T¥ | of mining machinery and supplies 
taken in. Shortly after underground 


ring of 1926 the main 


foot levels, about 1,500 feet of lateral 
work completed, ‘and in addition 
some 3,000 feet of diamond drilling 
done. By this time sufficient was 
known of the property to warrant 
the erection of a mill and the exten- 
sion of an invitation to the public 
to participate in the new Manitoba 
The directors were able 
to state that development had been 
carried down to 500 feet and two 
major ore shoots discovered. During 
the early months of 1927 the machin- 
ery was transported to the camp and 
by November the mill, designed with 
a capacity of 160 tons a day, was all 
set up and ready to go. The follow- 
ing months the first ingots of gold 
were turned out, with an approxi- 


During succeeding months the 
metallurgical ao ey © attendant 
evelopments 
overcome. Condi- 
have steadily im- 
roved and the tonnage for which 
it was designed is now constantly 
A typical month’s re- 
rt, that of last March, reads as 
ollows: Bullion recovered was $49,- 
862.19 from 4,815 tons of ore; re- 
averaged $10.35 per ton; tail- 
ee oss for the month averaged 38 
n . 


With five and a half years experi- 
ence behind them as a guide to fu- 
ture plans, Central Manitoba Mines’ 
officials late last year decided that 
they would be justified in undertak- 
ing further development on a vastly 
expanded plan. In place of conduct- 
i underground exploration from 
only one shaft, two of the old shafts 
of the early prospecting days have 
lately been equipped with modern, 
electrically-driven mining machinery 
and a vigorous plan of development 
has been instituted from both. On 
the Tene 6 claim, which is 4,500 feet 
east of the present main working 
shaft, the Kitchener, development 
has been pushed to the 250 foot level 
and the last report from the presi- 
dent, Mr. A. D. Miles, showed 300 
feet of drifting all in ore averaging 
around $17. Sinking in the Rogers 


resumed from its former depth of 


_and from 1 to 2% miles wide at low 





Fine Buildings 


HUDSON BAY RR. 
~ WILL GIVE TEST 


NEW DISCOVERIES| OF SHORT ROUTE 


Company is Already Mod- 


Churchill is Hundred Miles 
Nearer Liverpool Than 
is N.Y. 


The possibility of developing a 
commercially feasible Hudson Bay 
route, long the subject of much de- 
bate, is now being put to the test. 
Work on the completion of the Hud- 
son Bay railroad and on necessary 
harbour terminals at Churchill is 
peing energetically carried forward 
by the Federal Department of Rail- 
ways and Canals. At the same time 
the Department of Marine and Fish- 
eries is making a study of ice and 
weather conditions in Hudson strait 
with a view to determining ways 
and means of aiding navigation 
therein. It is expected that the year 
1930 will witness initial shipping 
operations by this route. 


Though centuries have lapsed since 
the waters of Hudson Bay were first 
furrowed by the keels of European 


this natural route on a large scale 
was made before the present under- 
taking was launched. 

The Hudson’s Bay Company have 
utilized these waters for over 250 
years. During this period several 
hundred voyages were made with the 
loss of two or three vessels only. 

First Planned to Churchill 

Plans for a Hudson Bay railroad 
assumed definite shape in 1910 when 
a branch line of the Canadian North- 
ern railway was completed from 
Hudson Bay Junction, on its Winni- 

g-Prince Albert section, to The 

as, and the building of a govern- 
ment line from The Pas to Hudson 
Bay was authorized by parliament. 
Work on the Hudson Bay railroad 
was commenced the following year 
with Churchill as objective. The 
proposed route lay entirely to the 
north of Nelson River and measured 
474 miles. A townsite had been sur- 
veyed at Churchill in 1908 and it was 
confidently expected that this natural 
port would be developed in the course 
of a few years. 

Before much age had been 
made on the building of the railway, 
or any at Churchill other than sur- 
veys, the government of the day 
decided to make Port Nelson the 
terminus of the road in place of 
Churchill. The location of the rail- 
road was altered accordingly. The 
new survey crossed the Nelson River 
twice, at Manitou Rapids and at 
Kettle Rapids. The route was short- 
ened by 50 miles, the total distance 
from The Pas to Port Nelson being 
424 miles, but the, developing of 
harbor facilities at the newly se- 
lected port involved greater efforts 
than at Churchill. 

The right of way was cleared and 

aded to Port Nelson and steel was 
aid, before the end of 1916, as far 
as Kettle Rapids, 332 miles from The 
Pas. A very substantial steel bridge 
of a single 1,000-foot span was 
erected at this crossing of the Nel- 
son. Considerable work, involving 
the expenditure of about $6,000,000, 
was done on the development of 
terminal facilities at Port Nelson. 
Owing to the war and consequent 
lack of men and steel, operations 
were suspended before the project 
was completed and for some years 
only part of the completed railway 
was kept in repair. A very limited 
service was maintained between The 
Pas and Pikwitonei at Mile 214, In 
1926 and following years the road- 
bed was re-conditioned and about 25 
miles additional steel was laid. 

Location Diverted 

Considerable controversy as to the 
merits of Nelson and Churchill as 
terminal harbours having arisen, the 
government, in 1927, retained Fred- 
erick Palmer, eminent British en- 
gineer, to examine both sites and 
advise regarding their suitability. 
His report, strongly in favour of 
Churchill, led the government to 
promptly abandon further construc- |. 
tion on the Nelson route and to have 
its engineers locate a diversion from 
the end of steel to the more northerly 
harbour, a distance of approximately 
154 miles. The length of the railroad 
from The Pas to Churchill will be 
511 miles by the resulting route. 
This is 37 miles ‘more than the or- 
iginal location between the same 
points or 87 miles more than the 
Port Nelson location. Construction 
work is now under way and it is 
expected that the whole line will be 
open to traffic in the spring of 1930. 

Churchill Best Harbour 

Hudson Bay, especially its western 
and southern coasts, is deficient in 
good harbours. The mouths of the 
Nelson and Churchill Rivers afford 
the only natural shelter in these 
parts for vessels of any depth. That 
of the Nelson is more in the nature 
of an open roadstead than of a 
harbour. Moreover it is difficult of 
approach and though admitting of 
extensive res - be de- 
veloped only at great cost. 

The mouth of the Churchill is 
bottle-shaped with the neck openin 
to the sea, thus giving a natura 
land-locked harbour. A projecting 
headland and an island further shelt- 
er the opening so that storms from 
any direction have little influence 
on the inner waters. Rocky Cliffs, 
from 40 to 70 feet high, enclose the 
harbour, svhich is 6 miles in len 
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vessels no serious attempt to utilize | - 
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Fine Station for Cranberry Portage 


water or from 14% to 4 miles wide | 
at high water. The entrance has a 
low-water width of 1,600 feet, of 
which a width of 850 feet has a depth 
of 30 feet or over, 750 feet of this 
being 60 feet or more in depth. 


In its natural condition ‘Churchill 
harbour has accommodation for 3 
or 4 vessels up to 30 feet in draught 
and as many more of 24 feet draught. 
With a little dredging the capacity 
of the harbour can be easily increased 
to accommodate as many and as 
large vessels as ever will be likely 
to tax its capacity, and, according 
to Mr. Frederick Palmer, at a much 
more reasonable cost than such pro- 
vision at Nelsdn would entail. 

Government Townsite 

Churchill also lends itself. readily 
to the construction of railway ter- 
minals, docks and transshipping ar- 
rangements generally.. The townsite 
is government owned. As far as 
railway construction, port terminals 
and harbour facilities are concerned 
there is no serious obstacle to the 
completion of the Hudson Bay 
scheme. 

_ The following comparison of sail- 
ing distances from Churchill _ and 
other North American ports to Liver- nautical | Montreal to Liverpool ....... 2,760 
pool is significant. The shortest dis- miles | Quebec to Liverpool ........ 2,625 
tances are quoted where there are! Churchill to Liverpool (Appx) 2,936] Saint John to Liverpool ...... 2,717 
alternative routes. Nelson to Liverpool (Appx) .. 2,966} Halifax to Liverpool ........ 2,485 





The Manitoba and Northern Railway, a C.N.R. subsidiary, apparently has faith in 
Cranberry Portage. It is erecting a fine railway statien there. 
—"The Financial Post’’ staff photograph. 
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The blazing of the trail into 
Manitoba’s rich mineral areas 
and the remarkable develop- 
ment witnessed there in the 
past two years is a signal tri- 
bute to the value of aviation. 
In no other part of Canada has 
progress been so rapid or so 
satisfactory —progress that is 
due more to the use of the 
airplane than to any other 
single factor. 


da. 


The story of Manitoba’s de- 
velopment is being repeated 
throughout Canada on every 
hand. The airplane has won 
its spurs in combat witn Na- 
ture’s most severe forces, 
against distance, against time. 


Canadian aviation. 


The planes and pilots of 
Western Canada Airways Lim- 


Canada’s Greatest Commercial 
Aviation Company 


Carries more passengers—more freight—more mail— 
flies more miles—operates more planes—more 
services—than any aerial transportation 
company in Canada. 









WESTERN CANADA AIRWAYS LIMITED 


YWINNIPEGY 
THROUGHOUT 


se 





















ay 


ited have blazed the trails of 
Northern and Western Cana- 
They are to be found as 
far North as the Arctic Circle, 
along the Pacific Coast, 
throughout the Mackenzie 
River district—along the 
West Coast of Hudson’s Bay— 
throughout Northern Ontario 
—in Manitoba, Saskatchewan, 
Alberta and British Columbia. 


Western Canada Airways’ 
record is enviable—to the 
credit of this Company are 
many of the outstanding 
achievements in the annals of 
Well over 
a million miles—nearly 50 
times the distance around the 
world—have been flown with 
a record of 100% delivery of 
passengers and freight in safety. 










ESTABLISHED 1918 - 1929 
I am in a position to render personal service. 


Specializing in Mining 
Enquiries Solicited 
Stocks and Bonds 


Listed and Sold <8 


Insurance 


Fire, Burglary and Accident 


Real Estate 


Town Lots 
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Office Phone: 148 ' House: 289 






W. J. YOUNG 
Mining Exchange Building 
FISHER AVE. 
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Services for 


Passengers * 
Express 
Air Mail 
Mining Exploration 
Aerial Surveys 
Aerial Photography 
Timber Cruising 
Fisheries Patrol 
Reconnaissance 
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Sea at tecrerne 


OF OLD MANITOBA} 


oe ) ) 
_ Company is Still Large 
2 ‘ac 


tor in Trade of 
Province — 


"The original pioneer in Manitoba 
was the Hudson’s Bay Co. It was 
$n 1668 that the first Hudson’s Bay 
’Company’s ship touched the phones 
ee toba. For 260 years since 

any has been 


£ 
3 
. 
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ae It has always the chief 
the fur trade. Today the 
3 has fur trading posts 
_ throughout ee Ponte has 

large departmen re in ; 
i. g; 2 large wholesale establishment 


8 . “8m and motor oe 
: ’ ; waterways an 
ele ploughing of meres: of choice 


iF 


| 


es 


£ 


ef 


ago as 1718, the company 
ort. at the mouth of the 
River. The be mere Sy 
explorers working for 
Bay Com in selecting 
the Churchill River as 
ain on the west coast of 
has been shown in the 


¢ the Dominion Government 
m. g gi 


structure of Fort Prince of 


oe bee | 


Norway House Post at the north end of Lake Winnipeg, one of the many Hudson's Bay Company posts that serve Northern Manitoba. 


sed to be impregnable. But it fell 
caleve the French in 1782 and has 
never been rebuilt. The first ship- 
ment of freight from Churchill to 
Winnipeg consisted of stones from 
this fort, which were sent to the Win- 
nipeg Board of Trade. 

5 Posts Into The North 

The early story of settlement in 
Manitoba is well known and the trials 
and troubles of the Red River settlers 
mark a stirring page in Canadian 
history. In all this history the Hud- 
son’s Bay Company has played an 
important part. 

lose to Winnipeg are two old 
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iowt cn e continent and was sup- 
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MIXED FARMING 
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~ FROM SINGLE CROP 


Province Reached -Wheat| 


> Peak in 1915 and 
“a Broadens Out ) 

* “Mixed farming is developing in 
_ Manitoba. a 

~ In 1915 Manitoba produced enough 
-awheat to supply half the require- 


> Granvi Ve Falls 


Churchill River 
OXowood 


SHERRITT 
GORDON 


Wekusko 





seven-eighths of the total value of 
all field crops produced in 1928. 


tion of creamery butter in 1927 
amounted to 14,231,026 lb. The total 
make of cheese in the same year was 
635,172 lb. There were 55 creamer- 
ies, 14 cheese, and 2 combined butter 
and cheese factories in operation 
during-the year. There has been a 
marked improvement in the quality 
of the products, within recent years. 

Each year the province derives 
large amounts of revenue from this 
branch of agricultural production. 
The estimated numbers of poultry 


Hudson’s Bay forts; one, Lower Fort 
Garry, in an excellent state of preser- 
vation, and the other, Upper Fort 


Garry, in ruins. 


The company’s important post in 


the north. is Norway House, at the 


northern end of Lake Winnipeg. But 


its trading posts go right into the 
north country. 
Has Land For Sale 

Formerly the Hudson’s Bay Co. 
controlled all of the land in Western 
Canada, but in 1869 it surrendered its 
title to most of the land and received 
designated sections in each township. 
These sections are now for sale, The 
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NOT PIONEER TOWN 


IS THE PAS TODAY 


The Pas is a bright and now || 


flourishing town that has _ been 


placed in a commanding position by |} 


reason of mineral and railway de- 
velopment in northern Manitoba. | 

It is the junction point for the | 
Canadian National Railway, the | 
Manitoba and Northern Railway, 


| 


running to Flin Flon and Sherritt- | § 


also sells timber. blocks, etc. 





| Cranberry Portage © 
Has Board of Trade ; 


The only important place between 
The Pas and Flin Flon is Cranberry 
Portage whose disastrous experience 
in the early spring brings home the 
realization of the ever-present danger 
from fire in the northern woods, The 
town, however, was not entirely de- 
stroyed, and is to-day rising anew. 

Situated about 57 miles north of The 
Pas, Cranberry Portage lies on the 
neck of land between Lake Athapa- 
puskow and First Cranberry Lake on 
the old historic trail to Hudson Bay 
which has been in use for over 150 
ears, The name is derived from the 
berries which grow in profusion around 
the town during the season, and the 
surrounding country exhibits a wild 
and varied scenery. 

Great hopes are held for the district 
as a coming winter and summer resort. 
Lake Athapapuskow, the name of 
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Roman Catholic hospital at The Pas. 





(in Canada) can best be afmany 
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broke all records Tuesday ¥. 
1929) when - 23,1 7 g oe 
pumped into. city water n 

about 5,000, abor , 
age daily-consumption for 7 
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RAIN MERCHANTS and Shippers for over 
Seventy years—Pioneers in the export 


of the world — Today our Dominion-wide 
organization renders a dependable service in 
every branch of the Grain Trade, and in 
financing commercial and industrial enterprise through the 
underwriting and distributing of high grade Stocks and 
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Attractive Pro es in Nu 
be of Fields Controlled 


REMOVES DANGER | .cre.2s,°s22 32, cexsive de-| BIT MODERN CITY | movement of Canadian grain to the markets by Group 
* within recent years. The produc- | One of the active fies in: 


eral Manitoba fields is toba Bi 
Mining Company. 


At Herb Lake, the cont 
4,000 acres and has surveyed 2100 ai 
of these. A rete ea 
trenching and ond dri ing i 
‘cated a substa minerali : 


The property is regarded as one 


great promise. 

The company has also done * 
work on its properties at Partr 
Crop Lake, Cold Lake ard Jacl 
Lake in Manitoba, and at Rottens 
‘Lake in Saskatchewan. 
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resented the peak ‘of ‘the “single- 
£top” system of farming. 

Since that time farming has been 
A4ncreasingly diversified, and other 
industries have developed more rap- 
idly than agriculture. 

- Most of Manitoba’s agricultural 
revenue is derived from field crops, 
of which spring wheat is the most 
reervant item. The estimated agri- 
cultural. wealth of the province in 
1928 was $720,821,000,. of which 
$315,245,000 was credited to lands; 
3148,867,000 to agricultural produc- 
tion, and $113,005,000 to buildings. 
Manitoba ranks fifth in the Domin- 
ion in its cultural wealth. The 
following ta le shows gross revenue 
— the various items in 1927 and 


465,000. The egg production for 
the province in 1928 was 17,640,667 
dozen, with a value of approximately 
$5,115,793. 

Honey is now being produced in 
Manitoba on a carload basis. The 
first carload was shipped in 1925. 
In 1928, 5,774,398 lbs. of honey were 
produced, total value $750,672, 


MILLION MOOTED 
NOW FOR PROVINCE 


Before the war disorganized the ma- 
chinery of western progress an/active 
campaign was being waged under the 
banner of “A million for Manitoba.” 
Now the west is getting into its stride 
once more, the Manitoba Industrial De- 
velopment Board is giving thought to 





000 square miles of virgin territory, 
commonly known as “Northern 
Manitoba.” Until a few years ago, 
this vast territory was practically 
unknown. Even at this date it is 
only beginning to attract the atten- 
tion that it deserves, and that will 
be directed to it as the years pass 
and its valuable natural resources 
become known and developed. 


Boom Came With Railway 


Northern Manitoba first attracted 
general attention in 1910 when the 
construction of the Hudson Bay 
Railway was begun, and the dream 
of the West—a shorter route over- 
seas—gave promise of realization. 
A few years later the discovery of 
gold and copper ore aroused tempor- 
ary enthusiasm. The Great War 


In the era of rapid development of natural resources 
and industry now facing Canada, the contributory. services 
of this House will continue to be directed to the promotion 
of stable growth and sound prosperity. . 


proceeding actively with dev§lop! 
of these. ¥ 





New Eastern Refinery 
to Treat Flin Flon Bli: 


A report was in circulation In 
York recently to the effect that bi 
copper from the Hudson Bay Mi 
and Smelting Company smelter, in 
thern Manitoba, would be refine 
the refinery which Noranda Mines 
@ssociated interests are to erec 
Eastern Canada. An effort was | 
to confirm this report, but enquiri 
the head office of the company | 
Wall Street found President I 
Crocker to be out of the city. Al 
deavor to locate some of the dire 
also proved unsuccessful. 
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Average value per acre of oc- 
_ wupied farm lands in 1928, $27. 


Live Stock is Important 

-. Manitoba ranks second among the 
rovinces as an actual breeder of 
orses. At the end of 1928, there 

were approximately 350,000 horses 

in the province, with a value of more 

than $25,000,000. Sheep raising, as 

well as ranching, is another grow- 


from the province, the city, boards of 
trade, business houses, clubs and other 
similar organizations. 

The estimated population of the 
province this year is 650,000 and those 
favoring the drive believe that an 
increase of 70,000 a year could be ob- 
tained until 1935 when the million 
mark would be reached. 


seas markets, provide for direct im- 
portations to the West, reduce 
freight rates and assist in the de- | 
‘velopment of Northern Manitoba. 


Railway, which from present indica- | 
tions will reach Fort Churchill in 
1929. The completion of the railway 
will ensure a shorter route to over- 
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from  Sherritt-Gordon concen’ 
treated at the Flin Flon smelter 
it is expected, go to the refiner) 
being erected at Sudbury. 





Jack Nutt is Active _ 
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Jack Nutt Mines is one of the 
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4 000, - estima numbers 
| aot value being as follows: 

=. 2 Number Value 


Sorses eeevces 301,464 26,384,000 
Milch cows .....248,630 17,433,000 
> swseditantatan yt wh 
Swine ..:2515°1330,803 5,013,000 
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... Spring wheat, barley and oats are 

‘the most laeaan cee these 
\ three accounting for approximately 
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Air View of Sherritt-Gordon Mine in Northern Manitoba 
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This air photograph of the Sherri 
half of the Sherritt-Gordon property. 


MANITOBA BASIN 
HAS SEVERAL STRINGS 


Attractive Properties in Num- 
ber of Fields Controlled 
by Group 


One of the active companies in sev- 

‘eral Manitoba fields is Manitoba Basin 
‘Mining Company. 
i At fierb Lake, the company controls 
‘4,000 acres and has surveyed 2,100 acres 
of these. A radiore survey, surface 
trenching and giamond drilling indi- 
teated a substantial mineralized zone. 
‘The property is regarded as one of 
great promise. 

The company has also done some 
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‘work on its properties at Partridge | 


Crop Lake, Cold Lake and Jackfish 
a ¢ in Manitoba, and at Rottenstone 
a control- 


in Saskatchewan. 
anitoba Basin also owns 

ling interest in the Manitoba Tin Com- 

pany. The company has good looking 

a eeeues embracing a large area 
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e Lac du Bonnet district and is | 


proceeding actively with devdlopment | 


of these, 


New Eastern Refinery 
\ , to Treat Flin Flon Blister | 


1a report was in circulation in New 
ork recently to the effect that blister 


aoa from the Hudson Bay Mining | 
Sm 


elting Company smelter, in Nor- | 

thern Manitoba, would be refined by | 
the refinery which Noranda Mines and | 
Sssociated interests are to erect in| 
ern Canada. An effort was made | 


~ 40 confirm this report, but enquiries at 


the head office of the company at 14 
aM Street found President F. L. | 
Crocker to be out of the city. An en- | 
@eavor to locate some of the directors | 
80 proved unsuccessful. 
Advices from Winnipeg, however, | 
stated that R. E. Phelan. General Man- | 
Mer, b= announced that negotiations 
~~ that end had reached a satisfactory | 
termination. The blister copper will | 
likely be shipped from the mine to | 
Montreal, and forwarded from there to 
the refinery, According to the Winni- 
bie teport, the official estimate of 
lister copper which will be smelted | 
from the Flin Flon ores is given as 
000,000 pounds of 9814 per cent. pure | 
topper annually. The blister copper | 
from = Sherritt-Gordon concentrates 
treated at the Flin Flon smelter will, | 
t is expected, go to the refinery now | 
eing erected at Sudbury. 
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+ Jack Nutt Mines is one of the active | 
ps in the new tin area of Manitoba. 

@ company owns acreage well scat- | 

d throughout the area and also has 
ims in the Herb Lake copper-zinc- | 


Bold area. 


_«. The company is sinking a shaft on its 
erty and plans to erect a concen- | 
ting test mill. | 
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tford Basin Owns 
Two Groups in Tin Area | 
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Ps Shatford Basin is developing groups 


Claims in the tin area of Manitoba. 
has two groups one north of Shat- | 
d Lake and one south of Brise Lake. | 


.and.these will be thoroughly ex- 
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© Dykes have heen traced on each y | 


tt-Gerden mine was taken from 
Airways plane by a member of the staff of “The Financial Post.” It 


The east ore zone shown on the map has been traced for about 4,000 feet. The west 
ere zone is about 5,000 feet long. The east shaft and the old west shaft (now known as 
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the central shaft) are shown. The new main shaft is farther west or to the right of 


the area shown. 
On the photograph will be seen the town of Cold Lake, the present base for opera- 
tions in this vicinity, and the newly completed railway line from The Pas. The site of 


the new town of Sherridon is also indicated. 


@ Western Canads 
shows the easterly | 


ALGOMA 


> : . “ALGOMA” Special High Carbon 
Grinding Rods: Grinding Rods give the best results. 


Supplied in all sizes of Rounds and carefully straightened. 

- ALGOMA” 5-in. diameter FORGED 

Crusher Balls: and HEAT TREATED Steel Crusher 
Balls. PROMPT SHIPMENTS assured from our extensive 


stocks. 
All A.S.C.E. 


Mine Rails and Fishplates: ¢,,..4:.3 Sec. 
tions. Open Hearth Steel. 12-lb,, 16-lb., 20-lb., 25-lb., 30-Ib., 
35-lb., 40-lb., 45-Ib. 

FISHPLATES supplied for all sections 12-lb. to 35-lb., both 


inclusive. We STOCK all sections. 
. Supplied in HOT ROLLED BARS and 
Alloy Steels: BILLETS. CHROME, CHROME 
NICKEL, CHROME VANADIUM, CHROME MOLYB- 
DENUM, NICKEL, VANADIUM. 


For STRENGTH where the STRESS comes, use Algoma 
Alloy Steel. 
Draw your requirements from our 


Mer chant Bars: large Warehouse Stocks of Rounds, 
Squares, Flats, Angles, Beams, Channels, 


Algoma Steel Corporation Limited 
SAULT STE. MARIE, ONTARIO 


Ni) General Sales Office: MONTREAL - 731 Canada Cement Buildin, 
. ras TORONTO - 1206 Northern Ontario Building 
PALL 
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_ THE FINANCIAL POST 


{| Sherritt- Gordon Price 


Fixed Not by Mill Plan 


But by Extent of Ore! 


What is the value of the ore in the Sherritt-Gordon 


property? 


The only proper answer is that no one 


knows. One engineer reported to the company that the 
ore was worth $206,000 per foot of depth. But metal 
values have risen since his report—risen by about 
25%. Taking $250,000 per foot as a more optimistic 
figure, the value of the two ore zones at present traced 
would be $250,000,000 to 1,000 feet. But these two ore 
zones are probably only one body. When they were 
explored the company did not control the claims that 
connected them up. It now owns these claims and can 
endeavor to connect the two zones. If it does so, the 
visible ore will be greatly increased. 

Moreover, the main break*on the property has been 
traced at least one and a half miles west of the present 
west ore zone. In this new area an intensive geological 
study is being carried on as a preliminary to a plotting 
of the ore bodies that may be shown. ’ 

It is far, far too early'to make any reasonable 
estimate of just what ore reserves Sherritt-Gordon will 


have. They may conceivably reach half a billion dollars 
That is the big speculative feature 


or more. 


in 


Sherritt-Gordon stock. The 1,500 ton mill can hardly 
earn enough to justify the present price of the shares. 
Yet with the present price of the shares representing 
only $35,000,000 valuation for the whole property, it 
can hardly be called over-valued for the long pull. 

Sherritt-Gordon is still an infant. It may take it 
five years or more to reach its ultimate stature, 


HUDSON BAY LINE 
NOW HAS TWO TRAINS 


Regular Traffic May be Run- 
ning Early in Present 
Fall 


Intense constructional activity along 
the Hudson Bay Railway is bringing 
the date of its final completion rapidly 
closer, latest reports stating that the 
road will be available for regular traffic 
early this fall. 

Eighteen hundred men in extra gangs 
are busy hurrying the work along. Pit 


gangs are getting out the gravel for 
ballast, cable gangs are dumping it 
along the track, and lifting gangs are 
tamping the road-bed into shape. 
Bridge and building gangs are working 
water tanks, coal docks, round houses 
and other auxiliary buildings. 
Although the road is still under con- 
struction, a bi-weekly service is main- 
tained out of The Pas as far as Mile 
412, or Herchmer. The “Muskeg,” or 
through freight and mixed train, carry- 
ing the mail, leaves The Pas on Satur- 
day morning, ties up at Mile 137, or 
Wabowden, on Saturday night, ties up 
at Mile 327, or Gillam, on Sunday night, 
and reaches Mile 412, or Herchmer, on 
Monday night. The return trip 4s made 


CAPITOL OIL 


Following Wire Received: 


“Vancouver, Aug. 9, 1929. 


“Capitol Oil struck another sand to-day at Seventeen Hundred and 
Seventy-eight Feet with big showings of oil. Depth of sands not 
known yet. This is fine indication that well is drilling in right 
location for good production at further depth.” 

This shows continuous progress day by day. As they go deeper 
footage will be made slower because baling is necessary and 


takes time. 


Company is in excellent position financially and can drill a 
dozen wells if they desire. Have $1,165,000 in treasury in cash 


and stock. 


We recommend as an excellent purchase at two cents per 
share. Do not delay as we may be advised to advance 


ptice any time. 


J. L. ELVIN, LIMITED 


Stock, Bonds and Investm:nt Brokers 


305 Paris Building, 


Winnipeg, Manitoba 


by the same stages. The “Flyer,” or 
way freight and mixed train, leaves 
The Pas on Tuesday, ties ap at Wabow- 
dén on Tuesday night, at Gillam on 
Wednesday night, and at Herchmer on 
Thursday night. It reaches The Pas 
on the following Sunday afternoon. A 
new service is contemplated shortly. 
Express is carried as far as Wabowden, 
and freight and passengers up to 
Herchmer. Once the “Muskeg” went 
up as far as Mile 445, taking supplies 
to crews working ~~ the line, and 
on Thursday last the “Flyer” went over 
the same track. Although the track was 
rough, no real difficulty was experi- 
enced, and the scheduled run was com- 
pleted on time. 

The names of these two trains are 
local cognomens. The “Muskeg” is from 
the original service, and northerns are 
expecting that when operation starts, 
the official name of this train will be 
the “Muskeg Limited.” 

Only those who have passes are taken 
beyond Herchmer. This last hundred 
miles of the track is covered by small 
gas cars, 
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Amber Found in Lumps 
on Manitoba Lake Shore 


A very interesting occurrence of a 
hydrocarbon of the amber family is 
that on the shore of a shallow bay of 
Cedar lake immediately south of the 
Hudson’s Bay Company post (Chema- 
hawin) on that lake. This substance is 
amber colored, less transparent than a 
typical amber, and was found to differ 
somewhat in chemical composition 
from a true amber, and was named 
by him Chemahawinite after the Hud- 
son’s Bay Company post. Lumps as 
large as a hen’s egg have been found, 
but the piecés are on an average smaller 
than a pea, They occur on the beach 
of the lake, and under the water, mixed 
with sand and mud and decaying vege- 
table material. Even when selécted, 
they are not of any value for orna- 
mental purposes, though used by some 
of the older Hudson’s Bay Company 
families in Winnipeg more from the 
local interest of the material than its 


EXITS 


artistic value, The material is however 


of value in the paint and varnish in- — i 3 i 


dustry, and considerable interest. has 
been taken in the deposit in‘ recent 
years from that point of view., lt is 
in small percentage in the dirt, -end ah 
effective means of separation, capable . 
of. handling la: quantities the 


material at small cost, would be: necés- a x 


sary. Chemahawinite has also been 
found in some of the bays at the south 
end of Moose Jake. According to:Prof, | 
R. C. Wallace, it is a fossil resin, from 
coniferous forests of presumably pre- 
glacial times. 


PROVINCE STILL HAS 
UNSETTLED FARMS 


Although Major Portion of 
Good Land. is Now... - 
Occupied 


Maniteba: consists of four distinet 
zones: thé ‘fertile belt, the es 
and pulpwood belt, the virgin 
belt, “ease the barren jands of the far 
north. ; 
e aa ~~ aoe a) ee On 
am shield, cove ‘ $ 
of the area of the province. It ig rich 
in minerals and is wooded with spruce, 
For more than 250 years it: has sup- 
plied millions of fur pelts each year. 

Of the total land aren of Manitoba, 
148,432,698 acres, it is estimated that 
24,700,000 acres, oF 16.6 per is 
suitable. for farming. About 15- 
acres are occupied, and in 1927-8 
of 7,357,527 acres were actually under 
cultivation, ' 

A sutvey of unused lands in the “fer- 
tile belt” was madé in 1926. This 
showed a total of 4,552,584 actes of 
unused land within organized .muni- 
cipalities. The location of these unused 
acreages is shown.in black on the 
accompanying map, The survey estab- 
lished that in general the unused land 
is definitely inferior to that which is 
farmed. Only 9.57 per cent of the ute 
used land is rated.as “good land,”.... 


| Directors of stage roductions say that nearly % 


actor can 


an effective entrance; 


a few know how to contrive an exit 


se 


And it is the exit that counts. 
In this can be read a lesson for market trades. 


D. S. Paterson & Co. Lid. ¢ 


° Ontario 
St. Catharines, - Ontario 
Niagara Falls, - Ontario 


Out of Town Offices: 
Hamilton, - 


e*- 


Ralph H. Webb & Co. 


Limited 


STOCKBROKERS 


Mining Share Specialists 


WINNIPEG 


We have intimate knowledge 


of Manitoba 


developments 


BONDS 


Our Private Wire connections with all Mining Exchanges and Calgary Oil 
Exchange enables us‘ to execute orders promptly. 


We solicit your inquiries. 











“New Main Shaft on Sherritt-Gordon Property 
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: shaft-head, hoist house and (to the right) the chief boarding house at Sherritt-Gordon. This new shaft is being sunk at an incline 
a olies the eh orebodies on the Ook claims at the westerly end of the property. ‘ 
-Manitoba Chamber of Mines photo. 


Sherritt-Gordon is || Flin Fs wa “a 
2 is Fourth lown 
Rushing Its P lans Building the town of Flin 


Flon will be no trick to R. E. 


‘ * e 4 

re Phelan, manager on the jo 

: for Hudson Bay Mining and 

~- for 1,500 ton Mill) seers ste 

|| be the fourth town for me 

ame - he said. Mr. Phelan has built 

Company is Now Sinking Third Shaft on Rich Ore/|| mining towns across the border. 

- Zone Toward West End of Property, Which ae tee ae _ ee 

Now Embraces Over 100 Claims every comfort and convenience 

eq eet fer his people. For — 

: . Flin Flon’s t orary hospita 

ANNUAL REPORT TO GIVE MUCH DATA _ || Flin Flon’s temporary hospitat 

: than there is to be found in 

Unofficial Estimates of Ore Reserves Show Enormous|| Winnipeg, so Flin Flon people 
Tonnage of Rich Sr ote Mil Ore — Main say, anyway. 

Break Over 214 Miles 





mines. The annual statement of the 
company will appear in September, 
or shortly after. It is understood 
that the annual statement will in- 
corporate a very comprehensive sum- 
mary of the development work that 
. has taken place to date. Moreover, 
it' is understood that the manage- 
_ ment will for the first time, estimate 
_ the extent and value of the ore re- 
serves. When this report appears 
the public will have for the first 
time a complete official picturé of 
this mighty monarch, among North- 
_ ern Manitoba mines. . 
The company has done a great 
deal of diamond drilling—over 30,- 
000 feet in all—and has sunk two 


‘exploratory shafts over one mile 
= Lateral work eee — 
ese shafts has proven two disti 
Bee sad one already shown to be 
more than 4,000 feet long and the 
other over 5,200 feet long. The ore 
body is copper zinc sulphite.. It'is 
at least 12,000 feet long between the 
easterly limit of the east ore body 
and the present westerly limit of the 
west ore body. The company is do- 
; exploration work a mile and a 
hae to the West of the present 
mown body. The major. break has 
been traced for approximately three 

a half miles across the property. 
th ore body circles in an are and all 
tlaims likely to show ore in any 
direction have been acquired by the 
company. It has upwards of 100 

Widths average about 15 
feet with widths up to 50 feet in 
some places. : 
Three Shafts on Property 
The east shaft has been sunk to 











sunk on an incline of about 51 de- of official statements as to values 


is already down about 200 feet and |ago a calculation of $3.00 per ton 
is being sunk at the rate of about |net profit was made unofficially. 
180 feet monthly. Stations will be | Metal prices have increased since 
cut at 200, 350 and 500 feet. For |this time and the ore that has been 
some time yet there will be no ‘Sta- | opened up is of higher grade than 
tions below 500 feet as drifting and | was expected. A net figure of $5.50 


Completion of the branch of the |and depletion. Based on 1,500 tons 
Manito and Northern Railway |per day and ore producing a profit 
from Cranberry Portage to the mine, | of $6.00 per ton, Sherritt-Gordon can 
a distance of about 45 miles now |earn somewhere around 60 cents per 
makes it possible for the company | share on its present issue. To earn 
to bring in-steel for the construction | any larger annual net profit the com- 
of a concentrator and other neces- | pany would have to handle a larger 
sary plants and buildings. This | volume of ore or handle ore of a 
branch was completed early in Aug- |higher grade than is at present in- 
ust: or nearly five months ahead of jdicated. Both of these are in‘ the 
schedule. realm of probability. 

Steel is to be taken in for the main| Sherritt-Gordon is building its 
mill building. Plans ate practically |own model town. Plans for this are 
completed. Its initial unit will be | now being drawn and a site has been 








while the crushing plant will be 1,- |the property. Provision is being 


to permit of the handling of 2,000 |the town, which will be known as 
tens of ore after the tuning up. “Sherridon” is erected that the most 
Copper to Flin Flon of the people at the present village 
The copper concentrates produced of Cold Lake will re-establish them- 
by the mill will be shipped to the | **!Ves in the new town. 
Flin Flon smelters of the Hudson Double Staff of Men 


pany and copper matter containing work at Sherritt-Gordon and this 
the precious metals made. This | number will be doubled practically 
matter will then be shipped to the | at once in order to look after the 
new Ontario Refining Co. plant at | erection of the concentrator. 





to 400 feet and [decided upon, but if a zinc refinery | on the Canadian National Railways’ 
ee eee at depths of | is bujlt at Sudbury as is expected | Northern Manitoba unit runs to 
125 and 375 feet. Over one mile of |they wil probably go to that point | Cranberry Portage and from there 
anderground workings were cut and for treatment. The company will be | it is about 53 miles to The Pas, The 
- probably 10,000,000 tons of ore have applied with 5,000 h.p. from the Is- | line was built by the Dominion Con- 
ag indicated to 400 feet with val-|land Falls Power plant of the Hud- struction Company, of Winnipeg, 
ues running $14.00 a ton or more, |son Bay Mining and Smelting Com- | which built the Manitoba Northern 
But this does not. give any real in- |pany. This plant will be completed | Railway running into Flin Flon aad 
dication of the extent of the ore on |Sometime in 1930 and will supply | of which the Sherritt-Gordon line is 
the property. Over a year ago the |the needs of Sherritt-Gordon. In|@ branch. 
company made public a report by the meantime, temporary require- | The Sherritt-Gordon claims were 
J. C. Rogers, a consulting geologist, ments of power are being met by a | Originally discovered by an Indian 
i. which he estimated the ore body 350 h.p. Diesel-electric plant and | and optioned to Charles W. Sherritt 
to total 14,792 tons per vertical foot, |four 100 h.p. Diesel engine driven | and Richard Madole. They optioned 
a value of $13.94 per ton. |COmpressors installed on the prop-|them to J. P. Gordon at ‘The Pas, 
| This would place the value on the | erty. : | who in turn optioned them to Messrs. 
_ ‘property as $206,000 per foot of | The ore is stated to be fairly Fasken and Earle. The latter did 
F Jepth. What the actual depth of the | Simple to handle @nd it is under- | considerable work on the property 
i ore body is, is not yet known but stood that no serious metallurgical | several years ago and then asked for 
tabulated on this basis there would | problems are involved in this treat-| a revision of the terms. This was 
= t be approximately 6,000,000 tons of ment. The pilot mill has been erec- not granted and the property was 
e ore to 400 feet; 7,400,000 tons of optioned to the Victoria Syndicate of 
ore to 500 feet; 11,000,000 tons of ore | the Mond Nickel Company. After 
‘to 750 feet; and nearly 15,000,000 ‘Sherridon’”’ Ch doing some exploratory work and 
tons of ore to 1,000 feet. r : osen ae —— the Vic- 
lopment work in the eas | toria Syndicate dropped their option. 
aan ker shown the average width As Name of Town Then, Joseph Errington, Thayer 
to be 15 feet, with an average grade T oan | Lindsley and Halstead Lindsley took 
of 3.25 per cent copper, three per ' he name has been chosen | an option on the property and com- 
cent zinc and about $1.00 in precious or the new town at the Sher- |/menced active exploration work and 
metals. In the west shaft the ore ritt-Gordon mine. It will be | proved up the great width and depth 


body is wider, being 25 feet in width. called “Sherridon” which con- || of the ore body. Sherritt-Gordon 
It ong slightly lower grade, however, fines euphony with point. | Company was formed to develop the 
averaging two per cent copper, three The townsite will be started || property. 

per cent zinc and about $1.00 in this fall. Some 20 houses will It has been suggested that the 
precious metals. These values would be built. By next summer work ; company will have to do further 
run considerably above $14.00 con- on the completion of the town financing before completing its mill 
sidering the increase in the price of will be well under way. but an official stated that sufficient 





~ metals since the estimate of Mr. 
Rogers was made. 
Large Ore Zones 

The ore occurs in a granite quartz 
™ and the remarkable feature of this 
qroperty is the persistence and con- 

inuity of the heavy bands of copper- Sen 
zine sulphides which have been traced ee ae cat 8 ‘ t Papo 
for over 13,000 feet. Of this, about $ Pr rae es : i '. 
5,300 feet has been trenched, the re- y @e es + g 
maining distance being too heavily 
overburdened for trenching. _ Dia- 
mond drilling has been done for 4,- 
400 feet from the east end of the 
deposit, and for 6,200 feet from the 
west end. There is a gap of about 
8,000 feet in the centre which has 
not been drilled. 

This gap formerly consisted of in- 
dependently mined claims which 
have since been acquired and, of 
course they will now be explored. 
Pilot Mill Working 


Just now the company is pushing 
its development plans very rapidly. 
A large tonnage of supplies was 
taken in over the winter roads about 
two years ago. At the present time 
the company has 4 temporary power 
a and = met mill wperatee = 

e property. e pilot mill will | 
work out the metallurgical process OPASQUAI HOTEL 
that will be involved in the treat- THE PAS, MAN. 
ment of the ore. The pilgt mill com- 
menced to operate about August 1. 


funds were in hand. 
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All Modern Conveniences 


It has the capacity of 10-15 tons a Roomsfrom 3.00 to $5.00 per day American Plan 

rT. i b inki Motor Bus Meets Every Train 
© company is now busy s1 ng 

its. main shaft in the Ook claim, : ; W. W. SHORE Prop. 


es a 


of 1,500 tons daily concentrator | selected on the shores of a lake near 


500 tons oe 8-hour shift and the | made for the needs of 3,000 popu- | 
design will be of ample capacity | lation and it is expected that when | 


Bay Mining and Smelting Com- There are over 250 men now at | 


‘ with levels es- Sudbury for refining. Disposition Sherritt-Gordon now has the best | 
eaeee fot oe 250 feet. The |of the zinc concentrates has not been | Of transportation. The branch line | 





° ee , ted to ape the final rege Ms a 
‘cannot be very definite in located about 3,000 feet west of |treatment already worked out. 
tees Sees Sherritt - Gordon what was formerly known as the| Estimates as to the profits that 


west shaft and which now becomes |SherrittGordon can earn must | 
the centre shaft. This new shaft is |necessarily be based upon incom- | 
a five compartment one that will be | plete information in view of the lack | 


grees paralleling the ore body. It | and extent of ore bodies. Some time | 


the opening up of stopes above 500 |to $6.00 per ton is figured by some | 
feet will keep the 1,500 ton mill busy | mining men. This will be before | 
for several years. taxes and write-offs for depreciation | 
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We Offer 


Gold Seal Mines Limited | 


h 


Incorporated under the Laws of the Dominion of Canada 


Authorized Capitalization 2,500,000 Shares of no par value 





Final Pre-Listing Offering 


«6B 


CENTS 
A SHARE | 





Holdings ‘ 


Gold Seal Mines Limited own outright 10 
claims, totalling 500 acres, in the heart of 
the Northern Manitoba Gold Belt. These 
claims are situated just six miles south of 
the Central Manitoba Mines Limited, a 
property that is producing between $50,- 
000.00 and $60,000.00 worth of gold per 
month. Four miles to the west of the Gold 
Seal property is the power line from the 
Manitoba Power Company to the Central 
Manitoba Mines Limited. This power line 
can be tapped to supply a dependable 
.source of cheap power for development 
work. Nearby rivers will supply all water 
requirements, and there is an abundance of 
timber on the property. A C.P.R. survey 
line, slated for early construction, cuts 
through the Gold Seal property. 





Mr. Helmer Gans, noted gold mining 
expert, and the man who did the original 
development work for Hollinger, Dome, 
Gem Lake and Selkirk Mines, has been re- 
tained by Gold Seal Mines Limited and is 
at present carrying out prospect and ex- 
ploration work on the 10 claims of the 
company. Mr. Gans’ latest reports show 
very rich veins at all parts of the property. 


Development Arrangements 


Shareholders in the Gold Seal Mines 
Limited have every assurance that the 
claims will be developed under capable 





Gold Seal Mines Limited extends an opportunity of quick, handsome profits for / 
those who invest at this low basic price. i 








management with sufficient funds for a 
complete organization and to supply ade- 
quate mining and milling machinery. The 
development work involves an expenditure 
of $1,000,000.00 —this money has already 
been arranged for with Messrs. Henry 
Seligman & Company of New York, who 
will head the underwriting syndicate to 
finance the Gold Seaj and other closely 
allied mining operations. 

















The direction of the company is in the 
hands of Mr. William H. Walker, former 
financial writer for the Manitoba Miner 
and a financier of experience. Mr. Walker 
is thoroughly conversant with each indi- 
vidual claim, he has wide experience as a 
company organizer and possesses an inti- 
mate knowledge of mining conditions in 
the gold belt of Northern Manitoba. 












Pooling of Shares 


In order to provide the utmost protection 
for investors and to make profits certain, 
the shares are being sold and handled 
through a pool. The pool was formed for 
the purpose of preventing a slump on the 
market for these low priced shares when 
they are placed on the exchange at $1.00 
or more. Under this arrangement, shares 
are issued and turned over to the pool, who 
in turn issue an official, registered receipt. 
Shares are placed in the bank and a stock 
transfer record kept of all sales made 
through the pool. 


















/ lars at once. 
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f WILLIAM H. WALKER, 
* : 2 ~ 1938 Hamilton Street, 
so ae Clip this f REGINA, Saskatchewan 
ah! / 
2 | Coupon fo Nin ee ee 
. & oe Now I f "] Please send me further particu- 


. / [] Please purchase for my account eccceceeseses 
4 shares of the capital stock of Gold Seal Mines 
, 4 Limited. fully paid for and non-assessabie, 
aml on ree 4 without nominal or par value, at the rate of 
Me.” RO Seat Raed cents per share, making 
4 


D COG OE. Ger wanccscvecodacs which I hand you 
herewith, 
Please register the certificate in the name of ....e+eeeee**** 
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Improved _Transpor%™ 
Boosts Fieid—B 
~ Operators There 


\ By J. P. deWET 


etb Lake mineral are 
a ae older* mining dis 
Northern Manitoba whose pr 
of mining success, denied 
many years through its d 
from rail facilities, now app 
be brightening as that quicke 
mining enterprise in the No 
Hudson Bay Railway, rapidly 
completion. Many opponents 
railroad who have based their ¢ 
tion solely on its merits, or dex 
as an alternative grain rou 
now beginning.to apprecia 
value as a colonizing and deve 
agent in a vast new Canadia 
eral empire. 

The district- first received 

ting attention in the sum 
1914, as the result of two ci 
stances. The first was a repo 
J. B. Tyrrell of the Geologica 
vey of Canada who visited the 
in 1900 and reported the’ preser 
quartz veins. No particular 
was taken of Mr. Tyrrell’s repo 
til the discovery of gold in q 
on Amisk or Beaver Lake i 
summer of 1913 ¢reated a new 
est in the areas of basic Pre- 
brian rocks north of Saskateh 
River, and two prospectors, Me 
Hackett and Woosey, after re: 
Mr. Tyrrell’s report, decided to 
ect along Wekusko Lake as 
Lake was then known. 

They entered the area in the 
mer of 1914 and found gold-be 
quartz on the east shore of the 
on what is known as the Kiski ¢ 
After dog sufficient stripping 
trenching to satisfy themselves 
the size of the vein they returne 
The Pas and recorded their clz 
The news of their discovery ind 
other prospectors to enter the re 
and a number of other veins ¥ 
found close to the original diseo 
Since that time a great deal of pi 

ecting and other development 
Seon carried on each summer, an 
a number of cases serious mir 
operations have ‘been institu 
That the district aa pe : 
early promise: may, be pu wn t 
number of reasons, the chief be 
difficulty of access with attend 
expenditures and labor shortage 
hamper the mining operators. 

The rocks of the area belong 
two geological eras, the preetes p 
of the area and all t evide 
of Pre-Cambrian age consisting © 
complex of igneous and sedimen 
rocks intruded by te and 
ite-gneiss. The -bearing ve 
trav all the Pre-Cambrian. ro¢ 
of the area and all. the evider 
points to their genetic relations! 
to the granitic intrusions. “More 
cent exploration has widened t 

area of search and has brought 
finds of copper-zinc and lead-zi 
The big find has still evaded t 
e€eker though persistent search 
trobably meet its reward in ti 
There would appear to be So 
justification for a careful and sy 
tic examination of the ar 
versed by the gold veins and neg 
tiations have been under way fc 
some time with the object of unde 















































































































































































has been directed to a number of 
base metal showings, the chief o 
which are the Jack Nutt, the Ric« 
Woosey, the Puella , and those 
owned by the Dion M Corpora. 
tion. ee 

The Jack Nutt property covers five 
miles of a contact of ‘granite anc 
limestone filled with Keewatin schist 
over a mile wide, in h occurs § 
schisted “break” ca 
bodies of copper ee ore i 
widths of from 30 to 40 feet, Sine 
last November a steam-drive: 





OXFORD LAKE STILL 
IS UNPROVEN ARE 


Extensive Diamond Drillii 
Failed to Prove Up 
Showings 


The Oxford Lake mineral area 
one of the newer mining districts 
Manitoba and following the report 
an important find made last sumn 
has been the centre of considera 
Prospecting endeavor, the chief parti 
pant.in which was Ventures Ltd., © 
took in two diamond drills during 1 
winter and carried out an extens 
diamond drilling programme on sh¢ 
ings on Hyers Island, The early pro 
s€ was not fulfilled, it is believed, : 
the drills have béen withdrawn. 

The remoteness of the district 
favorable only to well financed eff 
ut as the geology is favorable 
there are other districts that also. 
Dit promise of mineral concent 
tions its present handicaps may *e 
Moved by the construction of a r: 
Way branch from the Hudson Bay Ii 

© area also lies in the line of | 
Proposed alternative route to ¢ 
Tailroad which will traverse the co 
try to the east of Lake Winnipeg : 
b Us give more direct communicat 

‘tween the Manitoba capital : 
Aurchill, and its progress is for t 
son a matter of close concern 
© people of; Winnipeg. 

ta ttord rt tom be reached by ca! 

i summer om Norway House, 
Winter by tha winter road from 
cut by the Lindsley outfits dur 
me early months of last winter, 
szferoplane from Mile 137. The ca 

af is approximately 150 miles. 
\ € first prospectors reached the « 
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improved Transportation 
Boosts Field — Big 
» Operators There 


By J. P. deWET 


s Herb Lake mineral area is one 
‘the older - mining districts in 
sthern Manitoba whose prospects 
‘mining success, denied for so 
. through its distance 
‘gail facilities, now appear to 


ightening as that quickener of |: 


mg enterprise in the North, the 
ndson Bay Railway, rapidly nears 
sletion. Many opponents of that 

id who have based their opposi- 

solely on its merits, or demerits, 
alternative grain route, are 
beginning to appreciate its 

as a colonizing and developing 

‘in a vast new Canadian min- 


ie district first received pros- 
attention in the summer of 
as the result of two circum- 
‘ The first was a report by 
; Tyrrell of the Geological Sur- 
Canada who visited the area 
and reported the presénce of 
‘ow veins. No particular notice 
taken of Mr. Tyrrell’s report un- 
the discovery of gold in quartz 
-Amisk or Beaver Lake in the 
mer of 1913 created a new. inter- 
im the areas of basic Pre-Cam- 
: north of Saskatchewan 
, and two prospectors, Messrs. 
Hackett and Woosey, after reading 
report, decided to pros- 
c p Wekusko Lake as Herb 
was then known. 
we Ea entered the area in the sum- 
mer of 1914 and found gold-bearing 
quartz on the east shore of the lake 
on what is known as the Kiski claim: 
After doing sufficient stripping and 
trenching to satisfy themselves as to 
the size of the vein they returned to 
Pas and recorded their claims. 
news of their discovery induced 
other prospectors to enter the region 
and a number of other veins were 
found close to the original discovery. 
Since that time a great deal of pros- 
oe and other development has 
carried on each summer, and in 
@ number of cases serious mining 
rations have been instituted. 
t the district has not fulfilled its 
early promise may be put down to a 
number of reasons, the chief being 
difficulty of access with attendant 
expenditures and labor shortage to 
r the mining operators. 
‘The rocks of the area belong to 
two geological eras, the greater part 
area and all the evidence 
Pre-Cambrian age consisting of a 
complex of igneous and sedimentary 
rocks intruded by granite and gran- 
fite-gneiss. The gdld-bearing veins 
trav all the Pre-Cambrian. rocks 
of area and all the evidence 
points to their genetic relationship 
to the granitic intrusions. More re- 
cent exploration has widened the 
area of search and has brought in 
finds of copper-zinc and lead-zinc. 
The big find has still evaded the 
e€eker though persistent search qill 
trobably meet its reward in time. 
ere would appear to be some 
justification for a careful and sys- 
ee examination of the area 
versed by the gold veins and nego- 


_tiations have been under way for 


some time with the object of under- 
taking this work. Lately attention 
kas been directed to a number of the 
base metal showings, the chief of 
which are the Jack Nutt, the Rice 
Woosey, the Puella Bay, and those 
owned by the Dion Mining Corpora- 


tion. 
The Jack Nutt property covers five 
miles of a contact of granite and 
limestone filled with Keewatin schist, 
over a mile wide, in which occurs a 
schisted “break” carrying important 
‘bodies of copper-zinc-gold ore in 
widths of from 30 to 40 feet. Since 
last November a_ steam-driven 


Be 


OXFORD LAKE STILL 
_ IS UNPROVEN AREA| 


The Oxford Lake mineral area is 
“ene of the newer mining districts of 
Manitoba and following the report of 
80 important find made last summer 

#-been the centre of considerable 

pecting endeavor, the chief partici- 

tin which was Ventures Ltd., who 

k in two diamond drills during last 

inter and carried out an extensive 
diamond drilling programme on show- 
on Hyers Island. The early prom-| 

i was not fulfilled, it is believed, and | 
drills have been withdrawn. 

he remoteness of the district is | 
savorable only to well financed effort 

&s the geology is favorable and 
there are other districts that also ex- 
hibit Promise of mineral concentra- 

8 its present handicaps may be re- | 

by the construction of a rail- 
branch from the Hudson Bay line. 

&rea also lies in the line of the 

ed alternative route to that | 
which will traverse the coun- | 

© the east of Lake Winnipeg and 
give more direct communication | 
mn the Manitoba capital and | 

ill, and its progress is for that | 
mh a matter of close concern to | 

People of Winnipeg. 

WAtord Lake can be reached by canoe | 

Summer from Norway House, in| 

by the winter road from Mile | 

Mut by the Lindsley outfits during | 

farly months of last winter, or | 

iroplane from Mile 137. The canoe 
' 1S approximately 150 miles. 
ame first prospectors reached the dis- 
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North Wins-Rails and Power; __ 
Mining Activity Now is Brisk 


PRESENT CENTRES OF 


MINING ACTIVITY 


NORTHERN MANITOBA 
(Grouped as for Power and Railway requirements ) 
Chart by The Financial Post 


By G. R. D. Laycock 

Northern Manitoba’s mining field 
presents an almost bewilderifig as- 
pect, as a study of a map reveals. 
However, close observation permits 
of a definite segregation of apparent- 
ly isolated districts into roughly six 
main groups. From the standpoint 
of transportation facilities: or re- 
quirements it will be obvious at a 
glance that number 1, 2 and 3 areas 


Herb lake 
File Lake 
Reed Lake 


4‘ 


‘Oxford Lake 

' Cross Lake 

Knee Lake 
——_— 


WHITE MUD FALLS 
(Undeveloped) 


5¢th Parallel 


are now well looked after, the Flin 
Flon Railway finished last year and 
the branch line to Cold Lake, only 
completed on August 2 of this year, 
having solved the major problems of 
getting in mining supplies on a cost 
and time basis low enough to permit 
of the economical development and 
testing of properties. Though in 
these first 3 groups, two properties, 
figuratively speaking, stand out like 
towering mountains, namely, Flin 


diamond drill has been at work and! poration of Canada commenced op- 


has encountered commercial concen- 
trations in most holes, according to 
an official report issued by the com- 
pany last May. It is noted also that 
underground values are as a fule 
better than surface values. Drilling 
is still proceeding. 

The Rice Woosey property was op- 
tioned last summer by the Lindsley 
interests and a lot of. diamond drill- 
ing was done. The option was not 
proceeded with owing, it is under- 
stood, to an inability on the part of 
the principals to arrive at a mutually 
satisfactory agreement. Both Puella 
Bay. Mining and Exploration Com- 
pany and Dion Mining Corporation 
are arranging for the financing of 
exploration on their holdings. 
Diamond drilling has been under- 
taken on several other properties, 
among which may be mentioned an 
option held by Mineral Discoveries 
Ltd., an incorporation of The Pas 
capital, on a property at McCaf- 
ferty’s Landing on the east side of 
the lake. 


erations on the first named in 1918, 
installing a mill on the property in 
April of that year and producing the 
first gold ingot in June. At the end 
of November $27,000 worth of gold 
had been produced, but labor scarc- 
ity and excessive transportation 
costs took too heavy a toll and the 
property was closed down in Decem- 
ber. Afterwards the Bingo property 
was investigated under the direction 
of the late Joseph Myers. Conflict- 
ing engineering opinion led to the 
operation of a test mill for a while 
during the summer of 1926 which 
was subsequently followed by a 
campaign of diamond drilling. This 
terminated at the end of 1927 and 
the property has remained idle ever 
since. 


Among other properties which 
attracted attention during the early 
prospecting day$ of the area are the 
Moosehorn and Ballast claims, 
Kiski-Wekusko claims, Elizabeth- 
Dauphin claims and the Apex group. 
Molybdenite has been found to oc- 


The early exploration of the dis-| cur in small quantities in a number 


trict included operations on the Rex! of 


and Bingo properties. 


veins and pegmatite dikes 


Mining Cor- throughout the area. 


~The Financial Post’ staff photograph. 


J. E. Sewell is a most enterprising editor and printer for he 
publishes at Cranberry Portage, a log cabin hamlet in the woods 
of Northern Manitoba, a bright little semi-monthly sheet that he 
calls “‘The Northland.” It is newsy and very well printed. The 
Northland Printing also turns out an excellent quality of job 
work, including two-color broadsides. Photographs show a corner 
of the interior of the log cabin print shop and an exterior view. 


trict in 1922 and mineral claims were , and’ with a maximum width of 10 or 12 
staked by Nels Mattson and others on | miles. . 


the mainland in July, 1922, and August, 
1923. Twelve claims were staked along 
ithe south shore and later a second 


Extensive Diamond Drilling | 
, Failed to Prove Up 
Showings 


group of claims were staked on Hyre’s | 


Island. In April, 1925, stibnite was dis- 
covered at the southeast corner of the 
island in a shear zone in which chalco- 
pyrite and pyrite also occur. 

The bedrocks of the area are de- 
scribed by J. F. Wright of the Geo- 
logical Survey who visited there in 
1925 as of Pre-Cambrian age and ¢on- 
sisting of metamorphosed sediments 
and volcanics intruded by gabbro dikes 
or sills, quartz porphyry dikes, and 
granite. These are overlain and almost 
completely hidden by a mantle of gla- 
cial drift, stratified clay and sand. The 
ancient sediments and lavas occupy 
an elongated, lens-shaped area, with a 
longer axis striking in a general east- 
northeast direction for about 80 miles, 
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Following the entry of Ventures, 
parties of prospectors invaded\the dis- 
trict financed by such well-known com- 


panies as MclIntyre-Porcupine Mines 
and Nipissing Mines. In addition Win- 
nipeg, Ottawa and Toronto capital 
placed other parties of men in the field. 
| Insufficient work has yet been done to 
| determine the economic value of the 
area, 
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Southern & Central Fields 


Flon of the Hudson Bay Mining and “Company, Garbutt Claims and the 


Smelting Company and Sherritt-| 
Gordon, they will not be dealt with| 
here, except for indirect reference, as 
they have been thoroughly covered 
elsewhere in this issue of “The Finan- 
cial Post.” 

While no one can say where the! 
next important property will be 
proved up, the advantages at pres- 
ent lie with the many properties 
located in the three western groups, 
they, now, having not only conveni- 
ent railway facilities but a power de- 
velopment nearing completion at 
Island Falls which will soon be at 
their disposal. In addition the pres- 
ence of two great proven mines is 
sufficient to act as a spur on other 
operations and attract sufficient 
capital for development work as well. 
Though Flin Flon and Sherritt-Gor- 
don have the limelight, there are 
many other very promising looking 
finds being tested or about to be 
tested in these western groups. In 
group 1, the outstanding explora- 
tion efforts have been prosecuted by | 
Mandy, Callinan Flin Flon Mines and | 
Flintoba Mines at Thompson Lake. 
Others who have been active are 
Schist Lake Central Mining and 
Exploration Syndicate, Manitoba Flin 
Flon Mines, Bailor Mines Limited, 
and Balsam Lake Mining Company. | 

Turning to group 2, are'to be} 
found, besides Sherritt-Gordon, the} 
Scotia Manitoba Mines, Soondegah 
Mines, Shellett Lake Mines, Smith- 
Pride Mines, Manitoba Pas Mines, | 
Waltlake Mining Company, Ramon| 
Mining Corp. and Coniagas Mines 
Limited and Manitoba Basin Mining 
Company. All of these properties 
have been awaiting the advent of the | 
railway, recently completed, before 
starting a thorough test. 

In group 3, the Nipawin Mining 


Bow Mines at Elbow Lake, Ventures 
Limited at Copper Lake, and the 
Pan-American Mining Corporation 
at Naosap Lake, also have been 
awaiting the coming of the railway 
and an active period of development 
work is possible now that their base 
of supplies is so much closer than 
formerly. 

Eastwards are to be found groups, 
4, 5 and 6. The main line of the Hud- 
son Bay Railway cuts within close 
range and there has been much 
prospecting and staking of claims in 
these districts. One good proven 
mine in each of these three groups 
would be the making of other great 
centres of mining activity, as here 
again, as was the case with the west- 
ern group, development work must 
await the running of short branch 
lines from the main line of the Hud- 
son Bay Railway. From the power 
standpoint these three groups would 
be served from the big power site 
at Whitemud Falls which is as yet 
undeveloped, though British capital 
with firs® claims on the site are in 
the field and have indicated their 
intention to proceed once mining and 
other developments show a proven 
market for the power. No greater 
justification for the building of the 
Hudson Bay Railway could be found 
than for any one of these three 
groups to prove out as important 
mining areas. 

In group 4, are the Manitoba Basin 
Mining Company, Mineral Dis- 
coveries Limited, the Puella Bay 
Mining and Development Company, 
and Canam Metals. 

Group 5, includes the properties of 
the Dion Mining Corporation and 
Minerals Exploration Limited. 


Group 2, besides many stakings by 
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individual prospectors, has holdings 
by Ventures Limited at Cross Lake, 
McIntyre Porcupine Mines, Ventures 
Limited, Northern Aerial Minerals 
Exploration Limited and Oxford 
Lake Mines at Oxford Lake. 

The above is but a scant coverage 
if one were to consider the thousands 
of claims that have been staked in 
the past few seasons. However, the 
segregation gives the main elements 
in the picture of northern mining 
fields, with one notable exception. In 
addition to the two main groups, 
each with its three subgroups, there 
is a field extending to the very 
Arctic, into which individual pros- 
pectors working alone, or for great 
organizations, are penetrating in 
ever-widening circles. Besides the 
“lone handers,” are to be found the 
men of the Northern Aerial Minerals 
Exploration, Consolidated Mining & 
Smelting Company, and Dominion 
Explorers Limited. 


So far, throughout the whole wide 
northland, the principal finds and 
showings have been copper, zinc, gold 
and silver, with among the more rare 
occurrences, nickel, lead, platinum 
and molybdenum. Important deposits 
of marble are being developed from 
Mile 40 to Mile 87 on the Hudson 
Bay Railway. ‘ 

There is a tremendous activity in 
the once thought-to-be “Barren 
Lands” of Manitoba. The search, 
though barely commenced, is assum- 
ing proportions little dreamt of a 
few years ago, while on the proper- 
ties, actually proven, tremendous de- 
velopments are taking place. Gigan- 
tic machines rip and tear at the hard 
rock breast of the north and great 
buildings rise to lord it over the sur- 
rounding forest. Thousands of men 
are engaged in changing the very 
face of the country and where a few 
seasons past little was seen but the 
quiet passing of the Indian and the 
trapper, now great trains and trac- 
tors haul thousands of tons of sup- 
plies, dozens of aeroplanes cross the 
sky and new towns spring up over- 
night. The north has come into the 
picture and a great mining and 
metallurgical industry that will 
mean new wealth to Canada is being 
born north of Fifty-Four. 


Homestead Entries Larger 


Homestead entries in the our west- 
ern provinces continue to run well 
ahead of last year. Those for the half 
year number 7,129 as compared with 
5,165 in the similar six months’ period 
of 1928. Alberta topped the list with 
4,052 fling as compared with 3,004 last 
ear; Saskatchewan followed with 
2,381 against 1,562; British Columbia 
recorded 371 against 346 and Manitoba 
325 against 253. 


Manitoba Producing Gold 


Gold production in Manitoba in 
1929 is running around $50,000 per 
month, and unless anything unforeseen 
upsets the even course of the year’s 
output should be above $600,000. Last 
‘year the province’s gold production 
was worth $409,571, or nearly double 
that of the preceding eleven years. 
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The Hudson Bay Mining & Smelting Company have’ awarded the 
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Coarse Crusher Plant 


For Mine Requirements 
Stock Material for Immediate Shipment 


Leases in Aiberta’s Oil fields. . §..: 


Celotex Insulating and Building Board 
Sisalkraft Re-inforced Waterproof Building Paper 
Sheet Copper Ready Roofings 
Built-up Roofing Materials 
Flat and Corrugated Black and Galvanized Sheets 


WESTEEL PRODUCTS Built to Specifications 
For Mine Buildings 


Fireproof Doors and Windows 
Office, Industrial and Lavatory Partitions, Metal Lockers 
Sucker Pipe Smoke Stacks Well Casing 
Culverts and Flumes Water and Oil Tanks 


For Quality and Service Specify WESIEEL 


WESTERN STEEL PRODUCTS LIMITED 
WINNIPEG 


Edmonton * Regina Saskatoon Vancouver _ Victoria 


Calgary | 





ta Na i a 


Cent Per Unit Bounty 
Promised on Iron Ore 
Pr oduced in Ontar 10 Change in Conditions of 


Premier Ferguson An- 
nounces Government Plan 
to Pass Leyislation 


EQUALS 75 CENTS TON 


Re-opening .of Helen Mine 

Near Sault to Produce 3,000 
~ Tons. Daily Would Bring 
-. Bonus of $875,000 Yearly 


_ Good news jas come to the oper- 
ators of iron raines in Ontario, in the 
form of a promise by Premier G. 

Howard. Ferguson of a bonus of one 
cent per 


“experts 
= tent ot Northern Ontario ore, 
eer aets out to about 75 cents per 


¢ fora bounty on iron 
in Ontario to enable 
the province to com- 


cee 


paid for various periods 
Eighties” until about 


Dominion did nothing, and the 
rovince, feeling that it had gone as 
it could, waited. A few months 
-the Ontario. Government, 
h the Premier, announced that 
pay the whole bounty of a 
-a unit. This ty. was con- 
because the larger 
‘ n Ontario’s iron ores 
not be commercially profitable 
-without the treatment known as 
tion. The bonus was ex- 
to take care of the extra cost 
is process. 
proposed payment of the full 
Ontario was 
or at least 
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Arno Entering . 
Rouyn District 


From Our Own Correspondent 

ROUYN.—Arno has secured 
an option on a group of claims 
in Northwestern Quebec. De- 
tails are at present withheld, 
but it is understood that the 
claims are in the Rouyn sec- 
tion. An engineer of Arno 
Mines is to-examine the prop- 
erty immediately. Official in- 
formation is to the effect that 
sampling of the main showing 
—said to be a new discovery— 
yielded nine per cent in copper 
with promising values in gold. 
With copper calculated at 18 
cents per pound it follows that 
nine per cent is equal to ap- 
peernetaty $32. A report will 

issued following the comple- 

_ tion of the examination. 


ation and the remainder was practic- 
ally all used for the purposes of its 
owners. A _ restriction of export 
would undoubtedly do much harm to 
Canadian industry in the inevitable 
portes which would .have to elapse 
tween the cutting-off of supplies 
and the completion of preparations 
for the use of Canadian ore. By pay- 
ing the bounty now, he believed that 
the Government would stimulate the 
use of Ontario iron ore in Canadian 
industry and so prepare for any 
shortage of the imported variety. 

There has not been any opportun- 
ity yet of making a close estimate 
but one iron mine:near the Sault, the 
Helen Mine, which would likely be 
re-opened as soon as the bonus be- 
came payable, has produced 38,000 
tons daily. At 75 cents per ton, with 
a year of 300 working days, this mine 
alone would receive $675,000 through 
the bounty. There is also. the huge 
deposit known as Moose Mountain at 
Sellwood, Ont., which for a number 
of years produced great quantities of 
ore. Rising costs of treatment of 
this complex ore forced the closing 
of the mine. It will likely be re-open- 
ed as well. 

Canada, during the 12-month peri- 
od ended March 31, 1929, imported 
some 2,272,130 tons of iron ore from 
Newfoundland and other countries. 
Were the Ontario mines to replace 
this, the bonus would amount to 
more than $1,500,000. In addition to 
the ore, the Dominion needed $60,- 
084,144 worth of pigs and ingots, 
steel castings and forgings and 
rolling mill products. With On- 
tario ore placed on an even cost 
basis with the imported ores, and the 
resumption and increasing of pro- 
duction by the steel mills, which 
produced $910,000,@00 of products in 
the war years, it is reasonable to ex- 
pect that a goodly share of the 
present imports will be supplied by 
the iron and steel industry of Ontario. 


Weighted Index Number 
of Mine Stocks Down 


The weighted index number of 17 
mining stocks, computed by the Do- 
minion Bureau of Statistics on the base 
1926 equals 100 was 114.9 for the week 
ending Aug. 22, as compared with 115.3 
for the previous week. 

leven gold stocks fell from 75.9 to 
73.1. Gold-copper stocks represented 
by Amulet and Noranda rose from 319.7 
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LAKE SHORE MILL |Noranda Plans Handling 


TONNAGE STEP-UP (|Solloway, Mills 


AT TECK-HUGHES | Acquire Offices WILL NOT 
IS PROBABILITY 


Ore Makes Manage- 
ment Wary 


VALUES ARE SPOTTY 


If Lower Levels Yield Ore 
Like the Upper, 300-Ton 
Unit May be Added 
to Mill 


From Our Own Correspondent 

KIRKLAND LAKE.—Readers of 
“The Financial Post” will remember 
that the first reference to a change 
in conditions at the lower levels of 
the Teck-Hughes Gold Mines was 
made in these columns nearly two 
months ago. Ten weeks later comes 
the statement by the president, C. L. 
Denison, to the effect that through 
the work so far completed, values 
have been found to be somewhat 
spotty. This verifies “The Financial 
Post’s” early announcement of a 
change in that the upper levels of the 
Teck-Hughes can certainly not be 
termed as spotty. 

As announced by the president, 
however, work has not yet proceeded 
sufficiently far to provide a repre- 
sentative idea of the actual situa- 
tion at the lower levels, On the other 
hand, while one level may not live up 
to expectations the levels below or 
above may prove as good as ever. 
Too much stress should not be placed 
on the change. - 

The fact should not be lost sight 
of, however, that Teck-Hughes has 
sufficient ore indicated above the 20th 
level to permit continuous production 
for a number of years. 


Mill Increase Likely 


Recently there has been much 
speculation as to whether the ca- 
pacity of the new mill will be in- 
creased, or not. As to this, it ig quite 
probable that it will. However, since 
there has been a change in the miner- 
alization it may be expected that 
increases in milling capacity will be 
handled cautiously. 

Should the lower levels of the mine 
yield ore in similar volume and should 
values correspond with those devel- 
oped at the upper levels, another unit 
of 300 tons daily capacity will prob- 
ably be added. However, should the 
average grade of ore be found to be 
somewhat lower than that disclosed 
at the upper levels, but in equal vol- 
ume, it is quite reasonable to believe 
that a larger unit will be installed— 
possibly two 300-ton units. In view 
of this, a decision in connection with 
mill expansion is not expected until 
such time as a representative idea of 
the outlook may be obtained through 
the work at the lower levels. 

The work of carrying operations 
to a depth of 3,600 feet continues. 
Within the next five months the new 
central shaft, now down around 1,400 
feet, will probably have been com- 
pleted to a point where a connection 
can be established with the 25th level 
of the present central shaft. By the 
latter part of 1930, this new outlet 
will probably have been completed to 
the 3,600 feet objective. Exploration 
and development between the present 
lower level, (a depth of around 3,000 
feet) and the 3,600 feet horizon will 
quickly follow and by the beginning 
of 1931 it should be possible to state 
definitely whether commercial values 


to 331.2. Four silver and miscellaneous | are continuous to 4,000 feet in depth, 


stocks fell from 70.7 to 70.3. 


Mining Co., Limited 


Company Limited 


or not. 


Manitoba Basin 
Manitoba Tin 


THE MANITOBA BASIN MINING CO. LTD. 
OPERATING THE FOLLOWING PROPERTIES 


Partridge Crop Lake ..............200 miles northeast 
Herb Lake .......cssscsessesessseeseeeee 80 Miles northeast 
Jackfish Lake .a.0.........00000.. 70 miles northeast 
Cold Lake ...........csscsesseeeeee. 90 miles north 

Rottenstone Lake ....................230 miles northwest 


twos * 


Norite Group — 12 claims Partridge Crop Lake. 


Herb Lake Property — Holdings comprise over 4,000 
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acres, 


New Colony Group — 32 claims surrounds Jackfish 
Lake, 


Allen Group — Consists of 24 claims and fractions at 
Cold Lake. 


J. D. Group — This group of eight claims is located 
on Cold Lake. 


Rottenstone Lake — The Company has 50 claims at 


. Rottenstone Lake in Northern Saskatchewan. 
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Willis Securities 


Solloway, Mills and Company, min- 
ing stock brokers of Toronto, with a 
chain of offices westward from Que- 
bec across Canada, have now com- 


pleted the chain with the acquisition 


of the business of Willis Securities of 
Halifax. The latter firm has nine 
offices in the Maritimes and New- 
foundland. The addition of this string 
of branches gives Solloway, Mills a 
total of 30 offices in every province 
of Canada and in the United States. 

The business has been purchased 
outright and the branches are located 
in Halifax, the former head office, 
Sydney and New Glasgow in Nova 
Scotia; Charlottetown in P.E.L; 
Saint John, Moncton, Fredericton 
and Edmundston in New Brunswick 
and St. John’s in Newfoundland. E. 
A. Willis has joined Solloway, Mills’ 
organization as manger for the 
Maritime Provinces and Newfound- 
land and will administer the offices 
from Halifax, which will remain 
headquarters. 


BARRY-HOLLINGER 
LOOKING BETTER; 
PRODUCTION IS UP 


No. 5 Vein, Rich on Sur- 
face, Believed Cut 
at 500 Feet 


- From Our Own Correspondent 

BOSTON CREEK.—A visit to the 
Barry-Hollinger is sufficient to show 
a better situation at that mine, at 
the present time, than at any other 
time in the history of the concern. 
Higher values, ore in larger quant- 
ity, milling operations being moder- 
ately increased and with recovery 
reaching the point where a profit 
may be realized. It is only recently 
that it has been possible to point 
with any degree of certainty to pros- 
pects of profitable production. 

Output in April was followed by 
an increase in May; May by an in- 
crease in June; June was followed 
by an increase in July and from 
present indications, production dur- 
ing the current month will be equal 
to more than double that of early 
months of this year. A further in- 
crease can also be expected within 
the next month or so. 

To Increase Tonnage 

The higher grade ore being de- 
veloped at the 1,500-ft. level of the 
mine has in itself been the chief 
contributing factor toward higher 
output, while greater widths and 
more uniform conditions resulted in 
greater tonnage being sent to the 
mill. Operations are now running 
at the rate of around 25,000 tons per 
year and it is the intension of offi- 
cials to increase this to areund 32,000 
annually at a comparatively early 
date. 

Some sections of the vein, at the 
1,500-ft. level, show 10, 14 and 16-ft. 
widths with possibilities of these be- 
ing added to through further work. 
A large amount of visible gold oc- 
curg and some parts of the deposit 
are extremely rich. 

-Cut No. 5 Vein at 500 

Meantime, the No. 5 vein is be- 
lieved to have been cut at the 500-ft. 
level, to the northwest. No. 5 was 
originally discovered on the adjoin- 
ing O’Donald property and was later 
traced across the boundary. A par- 
ticularly rich surface showing was 
disclosed 80 feet or so from the 
O’Donald but so far work on the de- 
posit has been limited. However, 
more than usual interest is now 
centred on the work being carried 
out at the 500-ft. level. 

Work at the mine is proceeding 
and there is more ore, with a higher 
average grade, developed at the mine 
at present than at gny time since 
operations were commenced. 
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‘TADANAC REFINERY 
IS OPENED AGAIN; 
DISPUTE SETTLED 


|Granby Has Shipped Cop- 
| per Concentrates from 
Allenby 


From Our Own Correspondent 
VICTORIA.—Consolidated Mining 
| and Smelting Company copper re- 
finery at Tadanac, closed since the 
| Granby Company’s power tariff dis- 
| pute last fall, with the West Koot- 
enay Power and Light Company has 
|re-opened. A shipment from the 
| Granby concentrator at Allenby has 
| now reached Trail. The refinery will 
| treat blister copper. 
| By virtue of a three-way contract 

with the C.P.B. respecting transpor- 
|tation, with the West Kootenay 
| Power and Light Company respect- 
| Ing power, and the Consolidated Min- 
|ing and Smelting Company regard- 
ing smelting arrangements, the 
| Granby company was committed to 
deliver its concentrates from the 
|mine at Allenby to the Consolidated 
for smelting. In this way the three 


| companies were knit togeher. 


Was Power Charge Dispute 


Differences arose as to the charges 
for power between the Granby com- 
pany and the West Kootenay Power 
|and Light Company. 

The contract expired last fall, and 
an appeal to the provincial water 
board at Victoria by the Granby com- 
pany in regard to power rates was 
fruitless owing to legal technicalities. 
At this point the two companies 
were virtually at arms length and 
the Granby company began to ship 
its ore to Tacoma to be refined. 
|__At the last session of the B. C. 
House, legislation was passed giv- 
ing provincial water board authority 
over power companies and their rates 
and services, : 

Since then it has been announced 
that satisfactory rates have been 
agreed in the Granby controversy 
and that the-dispute is ended, 


| 
| 





AVERAGE 
OVER 2,000 TONS 


Daily Production Set by 
Statement of President 
Harry Oakes 


From Our Own Correspondent 

KIRKLAND LAKE.—Although it 
was pointed out in last week’s issue 
of “The Financial Post” than Lake 
Shore would probably not go over 
the 2,000 ton per day rate, recent 
reports have intimated that produc- 
tion would probably be increased to 
around 3,000 tons daily within the 
next few months. This caused con- 
siderable confusion among many 
interested in Lake Shore affairs. 
However, the situation has again 
been cleared by the recent statement 
of Harry Oakes, president. Mr. 
Oakes states that “our increased pro- 
duction to be reached some time next 
year probably won’t be over 2,000 
tons daily average. We may go over 
or below that on some days.” 

To average 2,000 tons per day-it 
will, of course, be necessary to pro- 
duce more than that amount on some 
days. 

Planned for 1930 


It is also noted that in referring to 
the 2,000 ton objective the president 
states “to be reached some time next 


year.” While there are those who- 


have interpreted this statement as 
meaning that there has been a 
change in the plans of expansion, 
“The Financial Post” correspondent 
can announce that there have been 
no changes in the plans. The plans 
call for establishing the operation on 
the 2,000 ton per day rate by the 
end of the current year. 

Average recovery, per ton, during 
the current year been higher 
than any other gold mine in Ontario. 
Indeed, records for the first six 
months of the year show recovery 
per ton as approximately equal to 
twice that of Dome, McIntyre or 
Vipond and almost three times as 
great as that realized by Hollinger 
Consolidated. Production is at the 
rate of close to 1,400 tons daily and 
the work in connection with the in- 
crease to 2,000 ‘tons daily is being 
seeeeee with as rapidly as pos- 
sible. 


Gold Seal Retains 
Gans for Development 


Helmer Gans, known as the man who 
did early development work at Hollin- 
ger, Dome, Gem Lake and Selkirk 
Mines, has recently been retained by 
the Gold Seal Mines to act in a similar 
capacity. 

A gang of workmen have completed 
the camp construction work on the 
company’s claims and have made a 
number of tests of a posers nature. 
A thorough prospect of the claims will 
be completed within a very short 
period. 

The 10 claims of the Gold Seal, com- 
prising 500 acres in the heart of the 
Northern Manitoba gold belt, are 
located just six miles south of the 
property of the Central Manitoba 
Mines Limited. The original survey of 
the property located outcroppings 
indicative of high-grade ore. A min- 
eralized zone from 22 to 40 feet wide 
is said to extend the entire length of 
the property with geological conditions 
favorable for gold deposition. 

Arrangements have been made with 
Henry Seligman & Company of New 
York, for the financing of Gold Seal 
Mines development work. 


PRODUCTION 


Ferguson Promises Bounty 


: For 


2,000 Tons of Ore Daily 
or $20,000,000 Yearly 


Average Content 1” Per 
Cent Copper and $5 
Gold Is Necessary 


SAID CONSERVATIVE 


Producing Close to $1,000,000 
Monthly—Will Likely Pro- 
duce $1,500,000 Monthly 
by November 


From Our Own Correspondent 

NORANDA.—Operations both on 
surface and underground at the 
Noranda mine are moving steadily 
forward and within a few weeks the 
enterprise will be producing at a 
rate equal to around $20,000,000 an- 
nually, This will call for the hand- 
ling of about 2,000 tons daily, with 
an average copper content of about 
seven per cent together with an 
average of around $5 per ton in gold. 

Such is believed to be conservative. 
Indeed, should a revision of the aver- 
age grade be necessary it will prob- 
ably be upward as there are times 
when the smelter feed is averaging 
approximately nine per cent in cgp- 


per. 


May Have Concentrator , 

An important factor in connection 
with Noranda is that production can 
be increased another $4,000,000 per 
year through the erection of a 1, 
ton concentrator. The latter would 
be used on the ore which carries a 
low percentage in copper but which 
carries higher gold values than the 
richer copper material. The 1,500 
tons of low grade ore could be con- 
centrated down to about 300 tons 
of smelter feed, making it quite ap- 
parent that a smelter with 2,500 tons 
daily capacity could handlesthe en- 
tire output. 

Should this plan be gone ahead 
with, it follows that Noranda thay 
be established on a producing basis 
equal to about $2,000,000 per month. 

A few months ago, talk of $1,000,- 
000 a month seemed reasonably 
within reach yet many were of the 
belief that it would take much longer 
to bring the operation to a point 
where such production would actu- 
ally be witnessed. However, even 
now the enterprise is producing close 
to that/rate. By the latter of 
October it is quite probable that the 
concérn will be pouring out copper 
and gold at the rate of more than 
$1,500,000 every 30 days. 

Operating profits may be safely 
figured at about 50 per cent of the 
gross output. Net profits may be 
equal to about $3.50 per share. 

Later, of course, with the concen- 
trator of 1,500 tons daily capacity 
in operation, and with the smelter 
handling ore at the rate of 2,500 
tons daily—including tonnage from 
subsidiaries and outside concerns— 
at wg will be much higher. Even 

fore the concentrator gées into 
operation it is reasonable to expect 
a substantial increase in net profits. 

Meantime, it is planned to con- 
tinue both shafts downward to the 
1,500-ft. horizon. This will permit 
another large increase in the scope 
of underground development. While 


MEANS PROFITS. 


Spectacular results are expected within the 
next few months as a result of the extensive 
development programmes now under way in 


Write for 
Our map of 
Turner 
Valley 


oilfields, 


New producers will be brought in and oil 
stocks will move to appreciably higher prices. 
Authorities are of the opinion that a record 
market will prevail for oil stocks during the 
caming winter. 


From our Semi-Monthly Stock end Bond Re- 
port, it will be possible ta watch the results 
of the work now under way. Have us mail 
you this report free, 


Muller, Court & Co. Ltd. 


INVESTMENTS 
Branches: London, Eng. Syreeate, yaa Regina, Calgary, Nelson, 


Members Vancouver, Victoria, Calgary, Standard (Edmonton), Winnipeg, 
Seattle and Standard (Spokane) Stock Exchanges. 


Toronto Office: 197 Bay Street. Phone Adelaide 2481. 
Head Office: Stock Exchange Bldg., Vancouver, B.C., Canada 


Do You Know 


The Turner Valley? 


Those investors who are interested 
| in the development of the Turner 
Valley Oil Field will find a new 
| understanding of this area through 


an entirely new 


map, which has 


been prepared for us, giving the 
location ahd depth of the various 
wells together with a wealth of 
gevlogical and other information. 


Without obligation, we will gladly 
forward copies upon request. 


S. A. TAYLOR & Co. 


LIMITED 
STOCK BROKERS 


F, V. Collins, Member 
Standard Stock and Mining Exchange 


8-10 King St. W. 


Phone Adel. 9411 


‘Toronto 


Barry-Hollinger 
Gets Good Values 


Advice has just been received 
at the head office of Barry- 
Hollinger stating that a cross- 
cut on the 500-ft. level inter- 
sected a~vein which showed 
on the surface. This crosscut 
was run 375 ft. north of the 
present shaft and the width 
of the vein at this level was 
approximately seven ft. with 
an average assay across the 
base of $14.20 in gold per ton. 

Barry-Hollinger officials de- 
cline this to be one of the most 
important developments that 
has taken place on their prop- 
erty in some weéks. 


the lower limits of the known ore- 
bodies have not been determined, of- 
ficials are of the belief that other 
underlying deposits will be found. In 
addition to this it might be said that 
the upper horizons are little better 
than scratched and that there are a 
number of promising occurrences 
which have not yet been explored or 
dev@oped. ~ 

The “G” deposit yielded important 
values in gold through a limited 
amount of diamond drilling while 
conditions disclosed are such as to 
indicate that work to greater depth 
will show high values in copper. The 
“G” orebody is that which is located 
along the north boundary of the 
property, in close proximity to the 
adjoining Quemont Mining Corpora- 
tion. Including surface outcroppings, 
there are about 15 known deposits of 
mineralization. Some of these may 
merge while there may be more than 
one outcropping from one deposit. 
However, the fact that only a few 
of these ocqurrences have m ex- 

lored to any very great extent 
eaves the way open for further out- 
standing developments. 

At the present time, indicated ore 
reserves are equal to more than $100,- 
000,000. This is, roughly, in the 
form of over 500,000,000 pounds of 
copper with over half a_ million 
ounces in gold. This is equal to about 
$100,000,000 to each 100 feet in 
depth while further exploration and 
development above the 1,000-ft. 
horizon may show ore in much 
greater volume. 

Calculating on production of be- 
tween $18,000,000 and $20,000,000 
annually it may be seen that the en- 
terprise has ore developed about five 
years in advance of milling require- 
ments. According as work proceeds, 
more ore will be developed, and it 
is quite probable that even with the 
proposed concentrator in operation 
and with the smelter operating at the 
rate of close to 2,500 tons daily, ef- 
forts will be made to maintain a re- 
serve equal to about five years con- 
tinuous production. 


Kootenay-Florence to Have 
Mill of 150-ton Capacity 


From Our Own Corresponde 

VICTORIA, B.C.—Kootenay-Florence 
backers are preparing to install a mill 
with an initial capacity of 150 tons. 
After the many difficulties and handi- 
caps which have had to be overcome in 
the exploration of this property it 
would appear that at last there is a 
substantial body of ore in sight for 
rofitable millfeed, and that the time 
co arrived for starting actual produc- 
tion. 


Ontario Iron 
FIND VEIN DIPPED: 
AT LOWER LEVEL 


ON WRIGHT-HARG 


Lateral Work Below 24 
Feet Shows Chang 4 
in Direction* > 
From Our Own 2 
KIRKLAND LAKE.—The meats 
portant among recent developme 
at the Wright-Hargreaves ig ths 
which the downward continuation 
the north vein was found atthe 
250-ft. level. As yet, however. 
has not been advanced to gum 
which permits a reasonable } 
whether the ore occurs in imp 
volume, or not, at that depth, 
cut at the 2,100-ft. level, the & 
shows a width of around 10 fm 
Until recently, the vein now 
opened - at the 2,000, 2,1) 
2,250-ft. levels was be <t 
the apex of a new vein as thes 
inal north vein was thought ty 
petered out at the 1,800-ft.. & 
This belief resulted through # 
to locate the vein at the 
level, at a point co pond 
its position at the 1,875, 
When ore was finally diselg 
the opposite side of the shaft) 
north, it was believed to be 
thing new. However, work 
completed is said to have show 
vein to have di harply it 
north from the 1,875-ft. 
‘this oa it accounts: fg 
vein being found to the nor 
shaft instead of to the 
the 2,000-ft. level. Below. the 
it is said to be more ¥ 


Output is at the rate of 46 } 
daily. : . 
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MEMBERS STANDARD STOCK AND MINING EXCHANGB 


Mining Stock Specialists 


Send for “The Mining Chronicle”—Published Monthly 


11 Jordan Street 


ADelaide 9461 


F. G. OKE & CO. 


: Mining Stock Brokers 


ST. THOMAS 
WINDSOR 


Head 


LONDON 
ORILLIA 


KITCHE BARRIE 
LINDSAY PETERBORO 


Office: 


OKE BUILDING _ 304 BAY ST. 
TORONTO 


Have You Received 
A Copy of the Latest 


“Mining Handbook” 


HIS valuable pocket-sized “Blue Book” of the Mines 
contains around 200 pages of valuable information 





Montreal, New York, 


and data on approximately 1,000 Canadian mining and 
oil companies. As a ready reference for statistical 
information, it is invaluable. 

The available supply of these booklets is limited, and 
we urge that you fill in and mail the coupon’ 
once. There is no cost or obligation. 


» “The Pioneer Mining Brokers of the Canadien North Country” 


the Arthur E. Moysey Ca, 


Elgin 5171 


LIMiTsO 


~ Specialists in High-Grade Canadian Mining Securities 


242 BAY STREET, TORONTO 
Ottewa, 


London, Windsor 


and the Principal Canadian Mining Centres. 


Kindly send me a copy of the Mining Handbook. 
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WAINWRIGHT OF 
~ Stock and Leases 


Authentic 


Information is indis 
nsable to the success 
al mining _ investor 

Write or phone fo 

“Guy’s Mining aver 

Free on request. | 

obligation. Queen 154( 


G. H. GUY & CO. 
Limited 


MINING BROKERS 


201 Sparks Street, 
Ottawa 


CLIP IT TODAY 


G, H. GUY & CO., Limited, 
261 Sparks St., Ottawa 


Without obligation, please fo 
ward Guy’s Mining Survey 
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| gWDISH. AMERICAN 
- -pROSP: G COMPANY 
OF‘CANADA, LIMITED 


é £% 
1012: Metropolitan Bldg. 
" . Toronto 2, Ont. 


26-Beaver Street, New York City 
“HANS LUNDBERG 


_ H. HOLLANDS-HURST 
_ «MINING ENGINEER 

* Examinations, Exploration, 
htt <a. Derwent 
 FATLEYBURY, ONTARIO 


‘Hee > CHAS: SPEARMAN, B Sc., M.A. 
«CONSULTING MINING GEOLOGIST 
- . AND ENGINEER 
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ALBERTA OIL LEASES 
Turner Valley and Wain- 
wright, 3,000 acres Beaver 
Domeé structure. 

‘L: L: THOMPSON, 
308 MacLean Block, Calgary 


o» . . We Buy and Sell 
» GOLD ROCK MINING 
Syndicate Limited 
Fiscal Agents ‘ 
bs FISCAL MUGRPORATION 
=* 301 Ottawa Electric Bidg.. 
“ Ottawa 
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WANTED ‘ 
Salesmen or Brokers 
OUTSTANDING MINING ISSUE 
highly endorsed by Government Reports. 
Write, wire or call Fiscal Agents of 
YUKON GOLD MINES, Ltd. 
Rm, 522,837 Hastings St. W. 
Vancouver, B.C/ 


HEMSWORTH & CO. Ltd. 


_ MINING BROKERS 
VANCOUVER, B.C, 
SELECTED PROPERTIES FOR SALE 


H. W. Devitt Ltd. 
10129—100 A. Street, 
Edmonton, Alta. 
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Authentic 


Information is indis- 
pensable to the success- 
ful mining investor. 
Write or phone for 
“Guy’s Mining Survey.” 
Free on request. No 
obligation. Queen 1540. 


G. H. GUY & CO. 
Limited 
MINING BROKERS 


201 Sparks Street, 
Ottawa 


CLIP IT TODAY 


G. H. GUY & CO., Limited, 
201 Sparks St., Ottawa 


Without obligation, please for- 
Ward Guy’s Mining Survey to 
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‘tario Report Reveals 
Nickel in Second Quarter 
Smelted 5,650 Tons Daily Lateral Work on 1,000-Ft. 


Report by Provincial Mines Department 


“Post’s” 


Proves 


Estimate Substantially Correct~— 


Should Exceed Record 


The second quarterly report of the 
Ontario Department of Mines for the 
year 1929 shows that the gains made 
in the first quarter are being main- 
tained. _ The grand total of mineral 
production for the first six months 
1s $55,498,161, as compared with $50,- 
218,910, during the same period in 
1928. _At this rate the combined 
metallic and non-metallic mineral 
production will approximate $111,- 
000,000 for the year, as compared 
with approximately $100,000,000 dur- 
ing 1928, which was the record year. 


Nickel Output Up 


Of particular interest is the Gov- 
ernment’s report on nickel produc- 
tion, it being the only source of in- 
formation regarding the production 
of the International Nickel Company. 


The Government’s figures show that 
during the six months period there 
was a total of 961,376 tons smelted 
in the combined plants of the Inter- 
national Nickel Company. During 
the first three months of the year a 
total of 452,067 tons was smelted; 
therefore, approximately a 12% per 
cent increase in the ore treated 
during the last three months over 
the first quarterly period. In last 
week’s issue “The Financial Post,” 
estimated the tonnage treated by the 
International Nickel Company to be 
5,700 tons, daily average; whereas 
the official Government figures show 
a daily average of 5,650 tons. 

Below is a comparison of the min- 
eral production for the first six 
months of 1929, as compared with 
the same period during 1928, 


Returns of mineral prod ion teedeed "ae Gem 
t duction receive y the Ontario Department of Mines fro: 
the mines, smelters and refining works of the Province for the six months ending Sens 


30, 1929, are tabulated below. 
otherwise stated. 


Tons throughout are short tons of 2,000 pounds unless 


Ontario’s Mineral Production—First Six Months, 1928 and 1929. 


comes 
etallic 
Gold 
CdCetN oe cen oder eve eosesss OUNCES 

Platinum metals - 
Copper, ‘metallic and in concentrates. . lbs. 
Copper in matte exported (a) 
Nickel in matte exported (a) 
Cobalt, metallic and metallic contents of 

oxides, salts, and material exported Ibs. 
Nickel: in residues and salts Ibs, 
Nickel, metallic 
Nickel, oxide 
Bismuth 


Actinolite 
Arsenic (white) 
F 

G 


Mica 

Mineral water 
Natural gas 

Peat fuel 

Petroleum 

Quartz and quartzite 
Silica brick 

Salt 


eeveesecases erceccccccccecescse stONns 


Structural materials (b) 
Clay products (b) 


Grand Total ‘ 
(a) Copper and nickel exported i 
pound, respectively, in 1928, and at 


(b) Estimated on the basis of building permits 


TELLURIDE MINES 
HAS FINISHED MILL 


Fifty-Ton Concentrator In-| 


stalled — New Shaft is 
Being Put In 


Telluride Gold Mines has just com- 
pleted its ‘new mill and is now await- 
ing completion of power line by North- 
ern Canada Power Co. to the property. 
This new mill will have a capacity of 
50 tons of ore per day; the product of 
the mill will be copper concentrates 
containing gold which will be treated 
at the Noranda smelter. 7 

Underground the property is being 
put in shape for production. A new 
three-compartment shaft, situated 
about 300 feet south-west of the pres- 
ent shaft, is being put through as a 
raise from the 250-ft. level. Two cross- 
cuts, one on the 150 and one on the 
250-ft. level, are being driven to the 
new shaft. 

Two years’ supply of ore for the 
new mill has been blocked out. This 
ore averages $15 per ton across a width 
of 14 feet on the 150-ft. level, made up 
of six per cent copper and $3.60 in 

old, and $10.40 per ton on the 250-ft. 
evel, across the same width, made up 
of four per cent copper and $3.20 in 


gold. 


Windsor. Mines 


The following telegram has been re- 
ceived at the Toronto office of Wind- 
sor Mines, Ltd., from the manager at 
the propefty: 

“Diamond drill hole No. Two cut 
today seven feet heavy copper miner- 
alization at 82 feet. 


OIL 
ROYALTIES 


Direct purchase and ownership. 


(NOT stocks or shares in 
Royalty holding companies.) 


Income producing only. 


Returns monthly from date of 
purchase. \ 


L. Clayton Ridge 
Royal Bank Bldg. 
Adel. 1887 “3° Toronto 


B.C. MINES 


“Irwin Information” 
issued semi-monthly. 
Mailed upon request. 

W. F.« IRWIN CQ., LTD. 
Members Vancouver 
Stock Exchange 
425 Howe St., 
VANCOUVER, B. C. 


Quantity (6 months) 


8,548,557 
17,645,498 


21,955,829 


8,550,674 


4,410,000 


SEN eaepuatins RNS NS SE 


Value (6 months) 
1928 2 1929 
772,600 


1929 192 2 
798,880 $15,971,938 $16,514,318 
4,219,011 2,040,670 2,345,349 
5,490 625,045 232,884 
27,200,848 2,477,479 5,141,180 
5,324 1,307,067 1,650,470 
7,522 3,518,203 2,707,820, 


822,603 946,699 
10,789 

8,695,728 

1,457,692 

14,981 


164,303 
115.456 


$39,996,164 


$25 

60,600 
99,190 
57,208 
$40,040 
4,455 
13,255 
14,543 
2,340,000 
1,350 
145,807 
127,686 
43,226 
664,729 
89,583 

$ 4,001,997 
$ 8,000,000 
3,500,000 


$55,498,161 


11,371 


6,535 
9,773 


458,870 
68,206 


470,588 
60,658 
$4,891,047 
6,442,404 
14,981 
2,624,645 
2,008,045 


7,957 , 
210,034 


erevecsee $34,088,841 


26 875 
1,535,251 
9,44 


6,158 
2,574,672 


124,261 
97,583 
46,484 

T31,477 
83,390 


68,253 
68,171 


$ 4,130,069 
$ 8,400,000 
3,600,000 


$50,218,910 


the form of matte valued at 10 and“18 cents per | 
514 and 18 cents in 1929. 


issued and contracts awarded. 


., Maurice J. Boulianne Opens None 


Brokerage Office in Montreal 
From Our Own Correspondent 

MONTREAL.—Maurice J. Boulianne, 
member of the Montreal Curb Market, 
as opened a new office in Montreal, 
located at 406 Notre Dame Street West. 
This firm, which has been in operation 
some three years, now has offices in 
Quebec, Sherbrooke, Chicoutimi and 
Toronto. The company deals in indus- 
trial, oi] and mining stocks. 

The new office is in charge of J. F. 
O’Donnell, who has for many years 
been connected with mining activities 
in Montreal. G. W. Staats, well known 
in Toronto mining circles, is now con- 
nected with the firm of Maurice J. 
Boulianne in the capacity of general 
manager, 


Barbara-Marshay Repotts 
Results in Arizona 

Recent assays of ore sent last week 
from the Barbara-Marshay property, 
Copper Mountain, in Arizona, made in 
Toronto, show 26.26 per cent copper, 
with a gold value of $4.80 per ton. 
Chalcopyrite has been encountered in 
addition to the silica and other ores 
on this property. 

The Humbolt smelter, owned by the 
South Western Metals Company, nine 
miles from Copper Mountain is to be 
re-opened to take ore from~ Copper 
Mountain and from the Senator proper- 
ties and others in the vicinity. 

Copper Mountain contains large de- 
posits of silica which is desirable in 
order to be used as a flux for its own 
ore, and also the ore from other ship- 
ping mines in the vicinity. 


May See Higher Prices 


in Copper Industry Soon 
*‘ The National City Co., Ltd., in com- 
menting on the copper situation says: 
“The rise of copper prices to around 
24 cents, a few months ago, was dis- 
tinctly contrary to the wishes of the 
big copper producers. At that time they 
urged consumers not to become pan- 
icky in their buying, but of course, a 
considerable amount of over-buying 
was indulged in. Since the price re- 
acted to a stable level ofel8 cents per 
pound for domestic deliveries, con- 
sumers both here and abroad have been 
endeavoring to delay additional pur- 
chases in the h6pe that prices might 
further react, 


Unlisted Stocks 


BOUGHT—SOLD—QUOTED 
These prices are subject te confirmation: 
OILS Bid Asked 
2.30 
Nordon Corp. ........+ 
Sentinel Oil . 
Sunlight Oil 


Astoria Rouyn .... 
Anglo Sudbury . 
Bobjo ° 
Cobalt Contact ......++ 
Chibougamau Units .., 
Sudbury Nickel and 

Copper 
Telluride 

PHONE—WRITE—WIRE 


Jay L. Franas & Cp 


45 RICHMOND ST. W., TORONTO 2 
Waverley 1823-4-5-6-7 Cable Jayfrane 


FLINTOBA 
MINES 


BOUGHT - SOLD - QUOTED 


Adelaide 7234 


H. S. Shannon & Co. 


LIMITED 
Stock Brokers 


100 ADELAIDE ST. WEST “. 


TORONTO! 


L. E. MARCUS, MEMBER STANDARD STOCK & MINING EXCHANGE 
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HOWEY CROSSCUT 
MAY DOUBLE ORE 
KNOWN TO EXIST 


Level Is Important De- 
velopment of Mine 


From Our Own Correspondent 
_ SIOUX LOOKOUT. — Particular 
importance is being attached to the 
crosscut now being driven at the 
1,000-ft. level of Howey Gold Mines. 
The question is whether it will 
encounter the downward continua- 
tion of the main vein, or not. Should 
the continuation be found at the 1,- 
000-ft. level is expected to reflect 
favorably on the outlook for the con- 
cern in that it will open the way to- 
ward doubling the amount of known 


Favorable results at the lower 
levels are indicated by the fact that 
the vein shows greater width and 
higher values at the 500-ft. level. 


May Extend Westward 


Possibilities toward the east have 
for some time been recognized as 
very favorable while recent develop- 
ments at the 625-ft. level have shown 
a possibility of the vein lengthening 
out toward the west. As values show- 
ed a tendency toward raking easterly 
at the upper levels, it was believed 
that would be necessary to drift for 
considerable distance on the vein, at 
the 625, before encountering com- 
mercial ore. However, with the cut- 
ting of the vein at that depth, good 
values were disclosed almost im- 
mediately. 

Erection of the first mill unit of 
500 tons daily capacity is proceed- 
ing on schedule and within the next 
four months J. E. Hammell, presi- 
dent of the concern, will probably 
witness the pouring of the first gold 
bricks from this mine which owes 
its success to his own aggressiveness 
and faith. Not only does the Howey 
represent a triumph for the presi- 
dent, but it stands as concrete evi- 
dence of the possibilities of the Red 
Lake and Patricia district. It has 
resulted in the development of power 
in that area and is also responsible 
for improved transportation facili- 
ties. 


Just One More Attempt 


Bobjo Likely to Close [ssa mn 
In About "Three Weeks 


to Find Commercial Ore 


Under Spot Where Showing Was Spectacular 
\ @ 


Bobjo Mine, in the Clearwater 
Lake district of Ontario, will be 
closed down within the next three 
weeks unless underground work in 
that time proves decidedly more en- 
couraging than results so far 
achieved. 

This was decided at a meeting of 
the directors on August 27. The 
company’s engineer had just return- 
ed from the property and has made 
certain recommendations which will 
be carried out at once. This will re- 
quire about three weeks work. Fol- 
lowing this, other engineers will be 
asked to investigate the possibilities 
before the property finally is closed. 

This gold property had one of the 
most promising surface showings 
ever encountered in Ontario. From 


SAYS NOBLE FIVE 
TO PAY DIVIDEND 
EARLY IN WINTER 


President Lincoln Makes 
Statement After Trip 
to Mine 


From Our Own Correspondent 

VICTORIA .—“Unquestionably 
Noble Five Mines, Ltd., will pay 
a dividend late this fall or early 
this winter,” states Paul Lincoln, 
president and managing director of 
the company, at present on a busi- 
ness trip to the coast. “I cannot say 
yet just what the amount of the divi- 
dend will be, nor the exact date of 
payment, but these matters will be 
decided just as quickly as possible. 
Noble Five looks better today than 
ever before and development work 
is proving very gratifying.” 

Mr. Lincoln states that during the 
past year the ore reserves of the 


a small area on the surface, more 
than $15,000 of high-grade ore was 
taken out. As a result of this, a 
shaft was sunk 268 feet, levels 
established at 125 and 250 feet and 
1,600 feet of crosscutting done. 

But the surface showings did not 
extend to depth. Although there 
were some spots of high-grade ore, 
no commercial ore ies were 
found. 

This information, which comes 
from an official source, has been 
made available as soon as the di- 
rectors themselves learned the situa- 
tion, it is stated. Shareholders who 
know of the condition are believed 
to commend the decision of the di- 
rectors not to continue an unprofit- 
able undertaking. The company has 
$160,000 in its treasury. 


property have doubled and if the 
development work as now planned 
and being carried out, continues to 
show the same success, met with 
during the past 12 months, the ca- 
pacity of the concentrator will be 
substantially increased next year. 

At present the concentrator 
treating between 80 and 85 tons of 
ore daily, while the mine is produc- 
ing 100 tons. From 16 to 20 tons 
daily are being sorted out at sur- 
face. There are 63 men on the pay- 
roll, 30 of whom are engaged in 
straight development work. The 
rest are required for actual mining 
and milling operations. 

Noble Five is now nee high- 
grade mill-feed, coming chiefly from 
the rich Deadman orebody. This 
ore runs about nine per cent lead, 
nine per cent zine and 18 ounces of 
silver to the ton. During July the 
company shipped 180 tons of lead 
concentrates and 175 tons of zinc 
concentrates. It is intended to con- 
tinue milling operations at the pres- 
ent rate until such time as a decision 
is reached with regard to increasing 
the rate of production. 
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Members Montreal Curb Market 
Members Vancouver Stock Exchange 
Members Standard Stock and 
Mining Exchange 
Industrial Stocks and Bonds —~ 
Mining Stocks — Oil Stocks 
se8 


128 Sparks Street, OTTAWA 
*Queen 2800 Private Wires 


Branch Offices: — Cornwall, Belleville, Brockville, ie : 
* Perth, Pembroke, Hull, Que., Halifax, N.S., =y 
and Saint John, N.B. 


_ Private wires to leading exchanges and all branches 
ORDERS EXECUTED ON ALL EXCHANGES 


Victoria and 


Vancouver Stock Victoria.B.C. 


Buying and Selling orders promptly executed on the exchange — - 
THOS. STEELE & SON LIMITED ~— me e 


Steck and Bond Brokers 
219, 220, 221 Rogers Bidg., Vancouver 
; Members Vancouver Stock Exchange 


Calgary and Edmonton Incorporation —_- 
We can supply a limited number of these shares. Wire for offering, ~— 


NANSON ROTHWELL & CO. LTD. = 
818 Pender St. W., Vancouver, B.C. sis 
(Members Vancouver Stock Exchange) iia 


JAMES & WOODLTD, 


574,Seymour Street 
Board directly connected with exchange. 


We Strongly Recommend the Purchase of - i" 
BEARDMORE GOLD MINES |) 
LIMITED ea i 
(No personal liability) ‘ 

At 6Oc per Share 

Drifting on rich ore. Write for’ 

and mining map of district, re oh 
FRED C. SUTHERLAND & SON ~ 
207-208 Metropolitan Bidg.,. Toronto. a 


WILLIS SECURITIES COMPANY ~ 
LIMITED Ite 


OIL STOCKS 
MINING STOCKS 
S. F. FLATER & CO. 


Member Standard Steck Exchange, Calgary 
Information gladly furnished on all Stocks. 


: PHONE 4346 
529-530 Tegler Bldg. 


RALPH H. WEBB & CO. 
Stockbrokers LIMITED Bonds ¢ 
MINING SHARE SPECIALISTS 
WINNIPEG 


Our Private Wi tions with all Mining Exchanges Calgary 
re Suchanne enatied on to execute orders pom * 
We solicit inquiries 


‘ASSOCIATED S 

» Bee 
SECURITIES 

Si ihee 


Moose Jaw. 
Saskatchewan. 


Specialising tn develep- 

. ment of the Natural 
Resources el 

: Westersa 
Canada 


We are 

now pro- 
moting an > 
Exploration 
and Helding 
Cempany in the 
field of Petroidim 
and Natural Ges. 


NEW ALBERTA OIL MAP—> 
Descriptive 6f the Geological oil bearing structures, in Turner 


Valley and other parts of Alberta, where unlimited possibilities 
are available for exceptional profits to speculative investors. ; 


Write or phone for -opy today it i. free 


MILLER & CO., LTD. 


132 St. James Street 
HArbour 8404 Montreal 
Correspondents of Galbraith & Littleton, Members Calgary Stock Exchange 


Without obligation please mail me your New Alberta Oil Map, and you may place 
my name on your mailing list for your free fortnightly Canadian Oil and Mining 
News. 


NAME 


SCCM TH SERS HESS ET ESEH ESSE ES ESE SEESEO SED ESOSESOEAESSETESE SESE OCC EEEE 


ADDRESS ..ncescccseccccvccccscccscoscescssscccessccscscccosesesene Bebe 


For well located properties in the 


MANITOBA TIN FIELD 


Apply to 


SIMPSON & MITCHELL 
Members Mining Section Winnipeg Stock Exchange 
701 Union Trust Building 
Est. 1900 WINNIPEG 
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Contractors to 

















Designed and Constructed the Dominion Government 
in Canada International Specifications ae a roe 
For Canadian Service | Standards FH, THOMAS, lcd ee 
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Vickers “Vancouver” forest fire suppression fiying-boat built to 
Dept. of National Defence specifications. 






ircraft Manufacturers 






ANADIAN VICKERS LIMITED 


Structural Steelwork General Engineering Shipwork 


Design Building Repairs 
¢ Government Patrol Boats Ice Breakers 





a 





Fabricated and Erected for Bridges 
Industrial Plants and Pulp and Paper Mill Equipment 
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' Tugs — Barges Logging Craft 
aa 25,000-ton Capacity Floating Dock 


Buildings of all Descriptions 







Digesters, etc. 







The Ford Hotel, Montreal, as it appeared July 9th, 1929. 







Hydro Electric Equipment 






Travelling Car Gate Hofsts 






Stationary Gate Hoists 






Stop Log Hoists 






Penstocks 






Boiler and Combustion Equipment 






Kidwell Bent-tube Boilers — 
H.R.T. Boilers 


Steam Accumulators — Stacks 
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Mining Machinery : — 





Customs Patrol Cruiser “F leurdelis” recently built and 
Electric Hoists — Tube Mills = tes - enene Crreere 






Skips — Cages 






Mine Cars — Screens 





General : — 


Oil Stills — Tanks — Steel Buoys 
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Kidwell two-flow ring circuit Boilers in course of erection. 
Exclusive Canadian manufacturing and sales rights held 
by Canadian Vickers Limited. 


Structural Steel fabricated and erected by 
Canadian Vickers Limited. 





